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DEFINITIONS

Words used in multiple sections of this document are defined below and oties words are defined in Sections 3,

1L, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this.Gocument are also provided in
Section 16.

{A) "Security Instrumemt” means this document, which is dated AUGUST 01, 2005 , together

with all Riders o thig document.
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(B) "Borrower"

DCC ID 0001086410Q107005
DANIEL H DUNN AND GAYLE M DUNN, MIDM and CUL

Borrower is the mortgagor wnder this Sccurity Instroment.

1C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee Tor Lender and Lender's successors and assigns. MERS is the mortgagee ander
this Securify Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoncismber of P.O. Box 2026, Flint, MI 48501-2026, cl. (888) 679-MERS.

(D) "Lender™ is

COUNTRYWIDE "doM% LOANS, INC.

Lender 1s a COREORATHON

organized and existing underihe laws of NEW YORK

Lender's address is

4500 Park Granada, Calsizasas, CA 91302-1613 .
(E) "Nete" means the promissoiy role signed by Borrower and dated  AuGUST 01, 2005 . The
Nole states that Borrower owes Lender,

FIVE HUNDRED THIRTY FIVE THOUSAND and 00/100

Dollars (U.5. % 535, 60G.00 ) plus-iipcrest, Borrower has promsed to pay this debt in rogular
Penodic Payments and (o pay the debt in [ull not laler than - AUGUST 01, 2035

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ means the debt evidenced by the Note, plus ‘ntesest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrimeat. plus interest.

(H) "Riders" means all Riders to this Security Instrument tha. 2re-¢xecuted by Borrower, The following
Riders are 10 be executed by Borrower [check box as applicable}:

[x] Adjustable Rate Rider [ ] Condominium Rider [ | Secard Home Rider
[:J Balloon Rider [ Planned Unit Development Rider [ J14R iy Rider
[ va Rider L] Biweekly Payment Rider L] Other($) [specify]

{I) "Applicable Law" wmcans all controlling applicable {ederal, state and local satuiss, regulations.
ordmances and administrative rules and orders (thal have the effect of law) as well as aii 2pplicable final,
non-appealablc judicial opinions,

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments 2nd other
charges that are imposed on Borrower or the Property by a condorminium association, homeowners asociation
or similar organization.

(K) "Electronic Funds Transfer’ mcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic insirument,
compuler, or magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such tenm includes, but is not limited to, point-of-sale transfers, automated icller machine
tramsactions. ransfers initiated by lelephone, wire transfors, and antomated clearinghouse transfers.

(L.} "Escrow lHems"” means those items that are described in Section 3.

(M) "Misceilancous Proceeds" means any compensation, settlement, award of damages, of proggeds p'u by
any third party (other than insurance proceeds paid under the coverages described in Section 5) '
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DOC ID #: 00010864103107005
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 0, the value and/or
condilion ol the Property.

(N) "Mortgage Insurance” means msurance prolecting Lender against the nonpayment of, or default on, the
IL.oan,

{0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest vnder the
Note, plus (i) any amounts under Scctipn 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Szttlement, Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER, Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matier. As used in this
Security Ingtement, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally relawed mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

Q) "Successor i Yairrest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Sorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY
This Security Tnsirument securego Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and 4 the pedormance of Borrower's covenants and agreements under this
Security Instrument and the Note. /ros this purpose, Borrower does hereby morigage. grant and
convey to MERS (solely as nominee lorLender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describayqaoperty located in the
COUNTY of COOK

| Type of Recording Turisdiction] |Name of Reeording Jurisdiction}
UNIT #1-32% IN THE 327-335 BELDEN BY THZ PARK CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 35, 36 AND 37 IN
ANTTY, A SUBDIVISION OF PART OF BLOCK 1o/IM CANAL TRUSTEES'® SUBDIVISION OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EaST QF THE HTIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ULLINOIS; WHICH SURVLY IS ATTACHED AS EXHIBIT
AT TO THE DRECLARATION OF CONDOMINITM RECORDEL AS _DOCUMENT NUMBER
24885695, TOCGETHER WITH IT3 UNDIVD:D: FERCENTAGE [ NTLREST IN THE COMMON
ELEMENTZ, IN COOK COUNTY, 1.LINOIS. .

Parce! ID Number: 14332020151004 which currentlylias th2 address of
329 W BELDEN AVE UNIT 1, CHICAGO .
Street/City]
[inois 606214-3817 {"Property Address™):
[Z1p < odz]

TOGETHER WITH all the improvenents now or hercafter erected on the property, and all easements,
appurtcrances, and {ixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominece for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those inggfesgs, including,

@D, -6A(L) (0010102 CHL{07/02) | Page 20 16 intas: - Fom 30&1% //7(
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but not limited w, the right 10 foreclose and sell the Property; and to lake amy action required of Lender
inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real
property,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? of Principal, Inlcrest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shali pay when Gus the principal of, and interest ou, the debt evidenced by the Note and any prepayment
charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o
Section 3. Payments avé puder the Note and this Securily Instrursent shall be made in U.S. currency.
However, il any check oroter instrument received by Lender as payment under the Note or this Security
Ingtrument s returned to Lender-wnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruivicrcbe made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any
such check 18 drawn upon an institution-whase deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lendorwlion received at the location designated in the Note or at such
other locaton as may be designated by Lender mm'accesdance with the notice provisions m Section 15, Lender
may returs any payment or partral payment if the rayment or partial payments arc msufficient to bring the
Loan curreni. Lender may accepl any payment or patual payment msufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice Lo its righ?s to refuse such payment or partial payments in
the future, but Lender 18 not obligated to apply such payments at.<ts time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thenLonder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or retam
themn to Borrower. 1[ not applied earlier, such funds will be applied to the bractimding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower riighie have now or in the future
against Lender shall relieve Borrower from making payments due under the Note ind this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in thts Sectior, 2, all payments
accepied and apphied by Lender shall be appiied in the following order of priority: (a) mwiese due under the
Note; (by principal due under the Note; (¢) amounts due under Section 3. Such payments shzil Ze applied o
each Periodic Payment in the order in which 1t became due. Any remaining amounts shall be apnhied first (o
late charges, second Lo any other amounts due under this Security [nstrument, and then to reduce the pancipal
balauce of the Note,

If Lender receives a payment {rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is vutstanding, Lender may apply any payment received from
Borrower (o the repayment of the Pericatic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Paymenls, such cxcess may be applied to any late charges due. Voluntary prepayments shall be
apphed first f0 any prepayment charges and then as described in the Note. %
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
tres and assessments and other items which can attain priority over this Security Instrument as a licn or
encumbrance on the Property; (b leasehold payments or ground rents on the Property, if any: (¢) premimms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premioms, if any, or
any sums payable by Borrower 10 Lender in ligu of the payment of Morigage Insurance premivms in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during“the term of the Loan, Lender may sequire that Community Association Dues, Fees, and
Agsessments, i any, be escrowed by Borrower, and .uch dues, fees and assessments shall be an Escrow Item.
Borrower shali prorptly furnish to Lender all notices of amounts to be paid under this Scetion. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lenider may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such wvaiver may onty be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Jander requires, shall farnish to Lender receipts cvidencing such payment
withiti such time period as Lendereay require. Borrower's obligation (o make such payments and to provide
receipts shail for all purposes be delmed to be a covenant and agreemeni contained in this Security
Instrument, as the phrase "covenant and. azreement” is used in Section 9, If Borrower is obligated to pay
Escrow Ttems directhy, pursuant 1o a waivery sad Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section£ zad pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amcunt. Lender may revoke the waiver as to any or all Escrow
ltems at any Lime by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are thén raquired under this Section 3.

Lender may, al any time, collect and hold Funds in an amdunt () sufficient 1o permit Lender 10 apply the
Funds al the ime specified under RESPA, and (b) not to excees the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due On'the basis of current data and reasonable
estimates of expenditures of futere Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by ~ federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc o/ insured) or in any Federal Home
Loan Rank. Lender shall apply the Funds to pay the Escrow Items no laier dnar the tme specified under
RESPA. Lender shall not charge Borrower for holding'vnd applying the Funds, anwaily analyzing the escrow
account, or verifying the Bscrow Iiems, unless Lender pays Borrower interest on the funds and Applicabie
Law permils Lender to make sach a charge, Unless an agreement is made in writing or \Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any rieiest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pai i the Funds.
Lender shail give 1o Borrower, without charge, an annual accounting of the Funds as required by IESPA,

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary t0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, I there 15 a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

Initials,_
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4. Charges; Liens. Borrower shall pay alf iaxes, assessments, charges, fincs, and impositions
attributable 1o the Property which cau attain priority over this Security Instrument, leasehold payments or
groond rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exient that these tems arc Escrow Items, Borrower shall pay them in the manner provided mt Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the entorcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to thig seaurity nstrument. If Lender determines that any part of the Property is subject to a lien which
can atlain priciity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 1 days o the date on which that notice is given, Borrower shall salisfy the lien or take one or more
of the actions set o sbove in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ni copnection with this Loan,

5. Property Insurance. Busower shall keep the improvements now existing or hercafter crected on the
Property msured against Joss by ‘i, hazards included within the term "extended coverage,” and any other
harards including, but vot limited to, corthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ameunts (including deductible tevels) and for the periods that Lender
requires, What Lender requires parsuant o Yic preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right saall st be exercised unrcasonably. Lender may require
Borrower (o pay, in connection with this Loan, 2ither: (a) a one-time charge for {lood zone determination,
certification and tracking services; or (b) a onc-dine Chelee for flood zone determination and certification
services and subseguent charges cach time remappings Orsimilar changes occur which reasonably might
aflcet such determination or certification. Borrower shall asso’ oz responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connestion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is under b obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Zepder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantl’ exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under tus Soetion 5 shall
become addivonal debi of Borrower secured by this Security Insirument, These amounts skal? bear inlerest
al the Note raic from the date of disbursement and shall be pavable, with such interest, upon-notice from
Lender 0 Borrower reguesting payment.

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's
right w disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additiona’ luss payee. / ; W d }/ @
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or nol the underlying insurance was required by Lender, shall be
applicd to restoratiun or repair of the Property, if the restoration or repair is economically feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and resioration m a single payment or in a series of
progress payments as the wodk is completed. Unless an agreement is made in writing or Applicable Law
reguires in@inst 1o be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
inlerest or carsings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Insiument, whether or nol then due, with the excess, if any,
paid 10 Borrower. Suchvinsitance procveds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower Goes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sette a clainy, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In Jther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns w-Leader (a) Borrower's rights to any insurance proceeds in an amount
nol 1o exeeed the amounts unpaid under the Mote or this Security Instrumeni, and (b) any other of Borrowet's
rights (other than the right 1o any refund of xinearned premiums paid by Borrower) uader all insurance
policies covering the Property, insofar as such sights-are applicable to the coverage of the Properly. Lender
may use the insurance proceeds either to repair or‘restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not theun die.

6. Occupancy. Borrower shall occupy, establish] »dd use the Properly as Borrower's principal
residence within 60 days after the execution of this Securivy Znsirument and shall continue 0 occupy the
Property as Borrower's principal residence for at least one year aiter the date of occupancy, unless Lender
otherwisc agrecs in writing, which consent shall not be unreasonauiy, withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inwpections. Borrower shali not
destroy. damage or wmpair the Property. allow the Property 10 deteriorate orCorimit waste on the Property.
Whether or noi Borrower is residing in the Property, Borrower shall mainfan the Property m order to
prevent the Property from deterjorating or decreasing in value dug to is condinon, Unless it s deterniined
pursuant to Section 5 that repair or risioration is not economicaltly feasible, Borrower shall prompuy repai
the Property if damaged to avoid further deterioratiod or damage. 1f insurance or condenuialion proceeds are
paid in connection with damage to, 0" the taking ofi the Property. Borrower shall be responsthie tor repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender tnay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower i$ not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reascmable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior mspection specifying such reasonable cause,

Yy,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Boriower or any persons or entities acting al the direction of Borrower or with Borrowar's knowledge or
consent gave walerially false, misleachng, or ingervrate information or staicments 10 Lender (or failed o
provide Lender with material informatien) tn conpection with the Loan, Material representations include, bul
are not hmited to, representations converning Borrguer's occupancy of the Property as Borrower's principal
TESICNCE.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If
{a) Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there
is a legal proceeding that ruight significantly affect Lender's interest in the Property and/or rights under this
Security Trsirument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
regulations), ¢ (v) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights wnder this Security
Instrument, inclugmez rrotecting andfor assessing the valie of the Property. and securing andfor repairing
the Property. Lendersactang can include, but are not limited to; (a) paying any sums seciwed by a licn
which has priority over (s Szcurity Instrument: (b) appearing in court: and () paving reagonable attorneys'
fees o protect its interest i the Troperty and/or rights under this Security Instrument, including its secored
position in a bankruptcy procediag. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change loeks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vioiztions or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under ihis-Saction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thac " ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amoun(s disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts Ghe.l bear intercst at the Note rate from the date of
disbursement and shall be payable, with such iniurast, (pen.notice from Lender {0 Borrower regocsting
Jraymect, . R
Il this Secarity Instrument is on & leasehold, Botrower shall ¢omply with atf the provisions of the lease.
H Borrower acquires fec title to the Property, the Icasehold and the f2¢ tle shall not merge unless Lender
agrees  the merger in writing,

10. Morigage Insurance, If Lender required Morlgage Insurance’as a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required & obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substatnsu v egquivalent o
the cost (o0 Borrower of the Morigage Insurance previously in effect, from an allemale meitzage insurer
seleeted by Lender, Iff substantially equivalent Mortgage Insurance coverage is not available, Borraveer shafl
conlinue 1o pay fo Lender the amount of the separately designated payments that were due-when the
misuraace coverage ceascd 10 be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be required to pay
Borrower any inlerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or w provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Moarigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all sach insurance in force from time to time, and may
cnter Into agreemcais with other partics that share or modify their risk, or reduce losses, These agreements
are on terms 2nd conditions that are sausfactory 10 the morigage insurer and the other party (or partics) 10
these agreerneris) These agredments may require the mortgage insorer 10 make payments using #ny source
of funds that thie /nortgage insurer may have available (which may mclude funds oblained from Mortgage
[nsurance premwms’,

As a result of thes¢ agreements, Tender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affthate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizes as) a portion of Boriower's payments for Mortgage Insurance, in exchange
for sharing or modifying the murtzage insurer's risk, or reducing Josses. If sach agrecment provides that an
atfiliate of Lender takes a share of tiie msurer's nisk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen termed-"saptive reinsurance.” Further:

(a) Any such agreements will nol uilect the amounts that Borrower has agreed fo pay for
Morigage Insurance, or any other terms i /ee Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aad t%cy will not entitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protectior Act of 1998 or any other law. These rights
may include {he right to reccive certain disclosures, to “eqo2st and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aviomatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned at- the time of sach cancellation or
lermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

It the Property 1s damaged, such Miscetlaneous Proceeds shall be applied 1 restoration or repair of the
Properly, i the restoration or repair is economically feasible and Lender's security i not tessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hag been complzted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 107 (o repairs and
restoration in a single disbursement or in a scries of progress payments as the work is compictZe-Unless an
agreement 1s made m writig or Applicable Law requires interest to be paid on such Misezilaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous
Proceeds. If the restoration or repair is.not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be appiied o the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided {or in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with the cxcess, if

any, paid o Borrower. /

initials:
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediatcly before the partial taking. destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Security Instrument immediatcly before the pariial taking,
destruction, or loss in value. onless Borrower and Lender otherwise agree in writing, the sums secured by
this Sacurity lustrument shall be reduced by the amount of the Miscellancous Proceeds multiphed by the
following fraction: (a) the total amount of the sums secured immediately before the partia) teking.
destruction, or Joss in value divided by (b) the G a.t market value of the Properly immediaicly before the
pattial taking, destruction, or loss in vafae. Any hil*m <e shall be paid to Borrower.

In the event of a partial taking, destruction, ‘ot loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Zender otherwise agree in writing, the Miscellancous Proceeds shall be applied Lo the sums
secured by this seCurity Instrument whether or not the sums are then duc.

If the Property iz sibandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defimed in (he’nest sentence) offers to make an award (0 settle a claim for damages, Borrower fails
to respond to Lender within 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procesds: cither to restoration or repair of the Property or o the sums secured by
this Sceurily Insirument, whedicr or not then doe, "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or/thy, party against whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any.2ction or proceeding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture o0 #ie Property or other material impairment of Lender's interest
in the Property or rights under this Security [nstiument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitu'e of the Property or other material impairment of
Lender's mterest in the Property or rights under this Security instrument. The proceeds of any award or claim
for damages that are attributable o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid o Lender,

All Miscellancous Proceeds tha: are noi appl;c,d to restoration orepaic of the Property shall be applied
in the order provided for in Section 2

12. Borrower Not Released; ¥orbearane Ev Lender Not a Waiver, Exicnsion of the time for
payment or modification of amortization of the sums secured by this Sceurity tnsaument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required o commencé yroceedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise moa’fy amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiie! Borrower or
any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right-or remedy
inctuding. without limitation, Lender's acceptance of payments from third persons, entities or Sucrensors in
Interest of Borrower or i amounts Jess than the amount Lthen due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shatl be joint and several. However, any Borrower who
co-signs this Security Instrureent but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunity Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent. B i k : é
Initials: /
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securily Instrument shall bind {except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirument, including, but not limited to, attorneys' fees. property inspection and valuation fees. In
regard (o 2y other fees, the absence of express authority in this Seeurity Insteoment Lo charge a specific fee
10 Borrower ¢hall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
thal are expregaly prohibited by this Security Instrument or by Applicabie Law.

i the Lown s subject (0 a law which sets maximum loan charges, and that law is finally interpreted so
that the nterest of wehwr loan charges colfected or 10 be collected in connection with the Loan exceed the
permitied limits, thentcavany such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Lmit-and (b) any sums already collected from Borrower which exceeded permiited
limits will be refunded to Borrewsr, Lender may choose Lo make this refund by reducing the principal owed
undet the Note or by making a diroct payment to Borrower. If a refond reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of ant righiof action Borrower might have arising out of such overcharge.

I8, Nofices. All notices given by BorrGwes v Lender in counection with this Security Instrument must
be in wiiting. Any notice (0 Borrower in connection-vwith this Security Instrument shall be deemed o have
been given to Borrower when mailed by first cla:s mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Bo'rower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notite address shall be the Property Address unless
Borrower has designated a substitute notice address by noucs ts Lender. Borrower shall promptly nolify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through 1t specified procedure. There may be
only one designated notice address under this Security Instrument acsnv/one lime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenders address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i connection with this Security
Instrument shall not be decmed to have been given to Lender until actually received bv Lender. If any notice
required by this Security Tnstrument is also required under Applicable Law, the Applicable Law requirement
wiil gatisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrumeni ghal be governed
by federal law and the Taw of the jurisdiction in which the Property is located. All rights and abligations
contained 0 this Securily Instument are subject to any requirements and limitations of Apphicebilz Law,
Apphicable Law might explicitly or implicitly allow the partics 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision. :

As used in this Security Instrivient: (a) wamis of the masculine gender shall mean and include
comresponding neuter words or words of the feipinne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives soie discretion without any obligation to take

any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Properly, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I afl or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial nterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment i full of ail sumns secured by his Secunity
[nstrument. However, this option shall not be cxercised by Lender if such cxercise is promhited by
Applicabla Law. T

If Lendes.exercises this option, Lender sheit give Borrower notice of acceleration. The notice shall
provide a periad nf not less than 30 duys from the.date the notice is given in accordance with Section 15
within which Boriover must pay all sims secured by this Security Instrument, If Borrower fails to pay these
sums prior 1o the edpiation of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further cotice or demand on Borrower.

19. Borrower's Right~to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t7 have enforcement of this Security Instrament discontinued at any time prior
{0 the carliest of: (a1 five days befare sale of the Property pursuant o Section 22 of this Security Instrument;
(h) such other period as Applicable Law taight specify for the termination of Borrower's right to reinstate; or
{5 eniry ol a judgment enforcmg thiv Seourity Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be duc'vader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Gilsecovenants or agreements; (¢) pays all cxpenses incurred in
enforcing this Security Instrument, including. bvs-not limited to, reasonable attorneys’ fees, property
inspection and vatuation fees, and other fees incurzed for the purpose of protecting Lender's interest i the
Property and rights under this Security Instrument; nd (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property. zad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [7strument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses 1n one or invre of the (ollowing forms, as selected by Lender: (a) cash; (b) money order;
{¢) certified ¢heck, bank check, treasurer's check or cashier's check, provided any such check is drawn wpon
an instiiution whose deposits are insured by a federal agency, instrumeritality or entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument andobligations seeured herchy
shall remain fuliy effective as if no acedleration had occurred. However, this right (o seisiate shall not apply
ir the case of acceleration under Sect:om 18,

20. Sale of Note; Change of Lo#n Servicer; Notice of Grievance. The Note or a'part al interest  the
Note (together with this Security Instrument) can be sold one or more times withuul prior nolice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coliects Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be on.e or more
changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which payments should be made and any other information RESPA requires i
comnection with a netice of transfer of servicing. If the Note is sold and thereafter the Loan s serviced by a
Laan Servicer ethier than the purchaser of the Note. the morigage loan servicing obligations to Borrower wiil
remain with the Loan Servicer or be transferred Lo a suecessor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Noic purchaser,
in'fals/ ﬁ ) /(
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Neither Borrower nor Lender may commence, join, or be joined (o any judictal action (as either an
individaal titigant or the member of « class) et srises from the other party's aclions pursuant 1o this
Sccurity Instrument or that alleges tha the other party has breached any provision of, or uny duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (wilh such
notice given in compliance with the requireraents of Section 13) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a ime period which must elapse before certain action can be laken, that time period will be
deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 10
Section 19/siall be deemed 1o satisly the notice and opportunity (o take corrective action provisions of this
Scetion 2().

21. Haziroous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
suhstances defmnd és toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
[oBowing substances. asoline, kerosene, other flamimable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, malerials containing asbestos or formatdehyde, and radicactive matenals: (b}
"Environmental Law" mesns-federal laws and laws of the jurisdiction where (he Property 1s located that
relate 10 health, safety or enviiopmental protection; (¢} "Environmental Cleanup” includes any iesponse
action, remedial action, or remuval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car cavse, conlribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permif-ine presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any HazarGous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciipz the Property ¢2) that is in violation of any Environmental
Law. (b} which creates an Bnvironmental Concitior;-ar (¢) which, due to the presence, use, or relcase of a
Hazardous Substance, ereates a condition that adve: swly alfects the value of the Property. The preceding two
sentevces shall not apply 1o the presmnce, use, or stotige en the Property of small quantitics of Hazardous
Substances (hat are generally recognized 10 be approprials 10 normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substaices i consumer products).

Borrower shall promptly give Lender writien notice of (ay any investigation, claim, demand, lavsuit or
other acticn by any govemmental or regulatory agency or privaie raiiy involving the Property and any
Hazardous Substance or Environmemtal Law of which Borrower bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiug) discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the prosence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Il Borrcwer leams, or is notified by
any governinental or regulatory authority, or any privaie party, that any removat or.c ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tave all necessary
remedial actions in aceordance with Bnvironmental Law. Nothing herein shall create any shligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration following
Burrower's breach of any covenant or agreement in this Security Instrament (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2}
the default; (b) the action vequired to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure Lo cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Vv ¢
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furither inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiied lo, reasonable atlorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Insirument. Lender shall release this
Security Instrumeni, Borrower shall pay any recordation costs. Lender may charge Borrower a lee for
reieasing ity Security lnstrneent, bt only if the fee is paid to a third party {or services rendered and ine
charging of tpz fec 1y permnitied under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releascs and walves
all rights underard by virtue of the Illinois homestead exemption laws.

25, Placement ot Coltateral Proiection Insurance. Unless Borrower provides Lender with evidence
of the insurance covergge réquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to profzet Lender '« interests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests. Tlic, coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madcagainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lander, but only after providing Lender with evidence that Borrower has
obtained msurance as required by Borsowci's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible-forihe costs of that insurance, including intcrest and any other
charges Lender may impose in connecizon wiinahe placement of the insurance, until the offective date of the
canceltation or expiration of the msurance. The cesie of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuied by Borrower and recorded with it

Wilniesses:
JOANIEL H. W
/ Mq,Zk %S / é“—v—] /Z?-¢ A(,Seah
GAL. l: DUNN -Borrower
UL T flgi 77%/ M
Bom)wer
A (Seal
~Borrower
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Counly ss:

personally known to me (0 Be the same person(s) whose narmae(s) subscribed (o the foregoing insgtrument,
appeared Before me this day in person, and acknowledged that he/shefipay signed and delivered the said
instrument ax hissher/their (ree and voluatary act. for the u 'Z; and purpu 4

herein sel fortl.
Chven anach my hand and official seal, ihis /

My Commission Expires:

i UDISSIULOT: e i

F91\93'3 D*lqnd AsEION
snom || ;O Sanr ~§

& hi ‘19 'lVI‘)HﬂO A
Nwﬁ-"""‘”
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After Recorzing Return To:

COUNTRYWLDE HOME LOANS, INC.
MS SV-79 DUOCUMENT PROCESSING
P.0.Box 104z7

Van Nuvs, CA(21410-0423

PARCEL ID #:
14232020101004

Frepared By:
JAY CRIHFIELD
COUNTRYWIDE HOME LOANS, INC,

1210 CENTRAL AVE., 2ND TL
EAST

WILMETTE

Il 60021

Ge3146 0518860410510 7005
(Escrow/Closing #] (Do 1D #]
THIS CONDOMINIUM RIDER is made this FIRST day oi
AUGUST, 2005 , and is incorporated into and shall be deemed to amend and supblement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date givan by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac L;NIFORM
INSTRUMENT

Page 1 of 4 Inltlals
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VMP Mortgage Solutions, Inc. (800)521-7291 F rm 3140
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
529 W BELDEN AVE UNTT 1, CHICAGO, IL 60614-3817

[Property Address]
The Property inciudas) a unit in, together with an undivided interest in the common elements of, a
condommium project knov:a as:
BELDEN BY THE PARK

[Name of Candominium Project]
{the "Condominium Project”). If the swrers association or other entity which acts for the Condominium
Project (the "Owners Association”).holds title to property for the benefit or use of its members or
shareholders, the Property also incluaas Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn fo_the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall periorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Congsiitient Documents” are the: (i} Declaration
or any other document which creates the Condominium Pioject; (i) by-laws, (i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ~pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairia’ns, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Pcoizct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended ‘ot verage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende’ recuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender-of the yearly
premium installments for property insurance on the Property; and (i) Borrower's oblucation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the

Security instrument, whether or not then due, with the excess, if any, paid to Borrower : / /( /ﬁ
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C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to orrower i connection with any condemnation or other taking of all or any part of the
Property, wiether of the unit or of the common elements, or for any conveyance in lieu of
condemnation./arz hereby assigned and shall be paid to Lender. Such proceeds shal be applied by
Lender to the sums vecured by the Security Instriment as provided in Section 11.

E. Lender's Frian Consent. Borrower shali not, except after notice to Lender and with Lender's
prior written consent, edhzr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction Gy fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i} any amenament to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Acssaiation; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburseqd by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Inutrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from’Leiclar to Borrower requesting payment.

Form 3140 1/01%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Gondominium Rider.

Jriid ft o tor, foeiTore
DANIEL H. DUNN - Borrower

;:_fff"ﬂ/é\ % ’% . A{%’Z‘( _(Seal)

Y

cavnn M/ DUNN - Borrower

CA e 7=
W‘p @W Soal
)

777/ /&M

P (Seal)
- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FIRST day of
AUGUST, 2005 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Barrower") fo secure Borrower's Fixed/Adjustable Rate Note (the "Note”™) to
COUNTRYWIDE HOME LOANS, INC.

{"l.ender”) of the same date and covering the property described in the Security Instrument and
iocated at:
329 W BELDEN AVE UNIT 1
CHICAGO, TL 60614-3817
{Property Address
THE NOTE PROVIDZS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUETABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ‘ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. | additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant-and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENYT CHANGES

The Note provides for an initial fixed interest rate of 5.750 %. The Note also provides
for a change in the itial fixed rate to an adjuciatie interest rate. as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYP:FNT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustaie interest rate on the
first day of AUGUST, 2012 , and the gzjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on wiich my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adiustable interest rate could
change, is called a "Change Date."

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be baszd ¢n an Index. The
"Index” is the average of interbank offered rates for one year U.S. dollar-denominaiess dzposits in the
tondon market ("LIBOR", as published in The Wall Street Journal. The most recen? Index figure
available as of the date 45 days before each Change Date is called the "Current Index".

It the Index is no longer available, the Note Hoider will choose a new index that is based upon
comparable information. The Note Holder wilf give me notice ¢f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER ' percentage points ( 2 .250 %) to the Current Index.
the Mote Holder will then round the result of thus addition to the nearest ane-eighth of one percentage
point {0.125%). Subject to the limits tated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. '

CONV
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The Note Holder will thers determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expectad to owe at the Change Date in full on the Maturity Date
at my naw interest rate in substantially equal payments. The resutt of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The ‘meisst rate | am required to pay . the first Change Date will not be greater than

10.750 %arless than 2.250 % Thereafter, my adjustable interest rate will never be
increased or deciraced on any single Change Date by more than two percentage points from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never be greater than
10.750 %.

(E) Effective Date of Changes

My new interest rate will bzcome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on-tnz first monthly payment date after the Change Date until the amount
of my monthly payment changes agan:

(F} Motice of Changes

The Note Holder will deliver or mzil20-me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any chaiges in my adjustable interest rate before the effective
date of any change. The notice will include the.amount of my monthly payment, any information
required by law to be given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFIC'Al/ INTEREST iN BORROWER

1. Until Borrower's initial fixed interest rate changeso. ap adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in-Borrower. As used in this
Section 18, "Interest in the Property” means any legal or heneficial inierest in the Property,
including, but not limited to, those beneficial interests transferred i a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intept ¢f‘which is the transfer
of title by Borrower at a future ddte to a purchaser.

If ali or any part of the Property or any Interest in the Property is sald or transferred (or
if Borrower is not a natural persan and a beriéficial interest in Borrower is sold of transferred)
without Lender's prior written consent, Lender may require immediate payment iz full of ait
sums secured by this Security Instrument. However, this option shail not be exercised by
Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. vhe
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice
or demand on Borrower.
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5 \When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B{ above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as foilows:

T-ansfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18 "Interest in the Property” means any legal or beneficial interest in the Property,

including, 2ui not fimited to, those beneficial interests transferred in a bond for deed, contract

for deed. instaliment sales contract or escrow agreement, the intent of which is the transfer

of title by Borrowa) at a future date to a purchaser.

if ail or any part-of the Property or any Interest in the Property is sold or transferred (or if
Rorrower is not a natural berson and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent-tender may require immediate payment in full of all sums secured by
this Security Instrument. Howeve:, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lendzr a'so shali not exercise this option if: {a) Borrower causes 10 be
submitted to Lender information reguirsd by Lender to evaluate the intended transferee as if a new
loan were being made to the transferes; 2id (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpran and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptab's-fo Lender.

To the extent permitted by Applicable Law. | enter may charge a reasonable fee as a candition to
Lender's consent to the loan assumption. Lander also may require the transferee lo sign an
assumplion agreement that 1s acceptable to Lender ene'that obligates the transferee to keep alt the
promises and agreements made in the Note and in this Gesurity Instrument. Borrower will confinue to
be obligated under the Note and this Security instrument uniess lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full. Lender shall give Borrower
notice of accelerafion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by thig
Security Instrument. if Borrower fails to pay these sums prior o the expiration ¢f this period, Lender
may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjusio’se Rate Rider.

%/ v it / _(Seal)
NANIEL H. DUNR %@C’,-Borrower

Lo o (Seal)

X

T ‘
GE&’LE 1\/ %m e & 7 Borrower
V' r
b, /%:;:T-

& -Borrower
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