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DEFINITIONS

Words used in nmultiple sections of this documtnt are defined below and other words are defined in
Sections 3, 11, 13, 18 20 and 21, Certain rules regarding the usage of words used in this document arc
also provided in Section 16,

{A) "Sccurity Instrument" means this document, which is dated August 23, 2005 ,
together with all Riders to this document.

(B) "Borrower™ is Lucyna Sarkowicz, A SINGLE WOMAN INDIVIDUAL

Borrower is the mortgagor under this Scearity [nstrumient,

() "MERS" is Mortgage Llecironie Registration Systemss, Ine. MERS s a separate corporation that is
acting solely as a nonunee {or Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. {388) 679-MERS.
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(D} "Lender" is OMEGA FINANCIAL ENTERPRISES, INC.

Lender is a CORPORATICGN

organized and existing under the Jaws of THE STATE OF ILLINOIS

Lender's address is 4736 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60706

(E) "Note" means the promissory note signed by Borrower and dated August 23, 2005

The Note states that Borrower owces Lender One Hundred Twenty-Eight Thousand and

00/100 Dollars
{U.5.$128,000,00 } plus interest. Borrower has promused 10 pay this debt in regular Periodic
Paymeris ahd to pay the debt in full not later than September 1, 2035

(I} "Propricty” means the property that is described below under the heading "Transfer of Rights in the
Praperty.”

{G) "Loan" imxtan. the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not®,2nd all sums due under this Securily Instrument, plus interest.

{H) "Riders" means«all Ziders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be exccuted ov.Borrower [check box as applicable]:

] Adjustable Rate Rider z Condominium Rider [ Second Home Rider
[ Balloon Rider [ “Planned Unit Development Rider [ 114 Family Rider
L] VA Rider L] Bitveck ly Payment Rider [] Other(s) [specity]

(Iy "Applicable Law" means all controiting _applicable federgl, state and local statutes, regulations,
ordinances and administrative rules and orders (thethave the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

(Jy "Community Association Ducs, Fees, and Assessments™ means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propefty by a condominium association, homeowners
assoctiation or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper wstrument, which 18 ininated thiough an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, or ajthotize a financial institution 1o debit
or credit an account. Such terms includes, but is not limited to, porai-ei-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer(, “und automated clearinghousc
trunsfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "™Miscellaneous Proceeds’ mcans any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (i1} condemnation or other taking of all\oriasy part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissious‘as to, the
value and/or conditien of the Property.

{N) "Mortgage Insurance" means insurance protecling Lender against the nonpayment of, or Gelult on,
the Loan.

(O) "Periodic Payment” mcans the regolarly scheduled ameunt due for (i) prinecipal and interest under the
Naote, plus {ii) any amounts under Scction 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation N (24 C.F.R. Part 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{QQ) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGLHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o the successors and  wssions ol MERS, the [ollowing described property located in  the
COUNTY [Type of Recording Junisdiction)
¢f Coq! [Name of Recording Jurisdiction):
See Legad description attached hereto and made & part hereof

Parcel ID Number: 12-14-112-033-1075 which currently has the address of
4600 N. Cumberland #411 [Street]
Chicago [Cite2 Tllinois 60656 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter eéricted on the property, and all
casernents, appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forcpsing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MEES holds only legal title
to the interests granted by Borrower in this Security [nstrument, but, if necessary-to camply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right 10 foreclose and sell the Property; and to
tuke any action required of Lander mcluding, but not lunited to, releasing and canceling 308 Sceurity
[nstrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed wrd has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforin security instrument covening real

roperty.
Pl UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. and imterest on, the debt evidenced by the Note and any
prepuyment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems

40391219 o p S

@-SAUL) {00103.01 Page 3 of 15 Form 3014 1/01
A .

e
il:g 20112-03

IR




(0524546094 Page: 4 of 19

UNOFFICIAL COPY

~

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, 1t any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (1) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desipnated by Lender 1n accordance with the notice provisions in Section 15,
Lender may return any payient or partial payinent if the payment or partial payments are insufficient to
bring theaLoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver ol any rights hereunder or prejudice to its rights to refuse such payment or partial
puyments 20 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (1 Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <hesarto Borrower. [t not applied earlier, such funds will be applied to the outstanding
principal balance under fheNoie numediately prior to loreclosure. No offset or claim which Borrower
might have now or in the fysare ugainst Lender shall relieve Borrower from making payments due under
the Note and this Security Inswusient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payvments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; () principal due unded 2he Note; (o) amounts due under Scction 3. Such payments
shall be applied te cach Periodic Payment mithe erder i1 which 1t became due. Any remaining amounts
shall be applied first to late charges, sceond to ary other amounts due under this Security Instrument, and
then to reduce the principal balance ol the Note,

If Lender receives a payment [rom Borrower [orda delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment/may. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding” Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if, “aid to the extent that, each payment can be
pasd o full. To the extent that any exeess exists abler the payment 1€ appaied to the full payment ol one or
more Periodic Payments, such cxeess imay be applied to any late charges/dse, Voluntary prepaymenis shall
be applied first to any prepayiment charges and then as deseribed in the Nots,

Any application of payments, insurance proceeds, or Miscellaneous Prodectsto principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Peisedic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodie Taymenis are due
under the Note, until the Note 1s paid in full, a sum (the “Funds") 1o provide for payment/of-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/Ipsiument as a
lien or encumbrance on the Preperty; (b) leaschold puvments or ground rents on the Property//11 any; (¢)
premiums for any and all msurance required by Lender under Section 5, and (&) Mortgage Histrance
premiums, 1L any, or any suuls payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premuums e accordance with the provisions of Section 10, These 1tems are called "Escrow
liems." At origination or at any time during the term ol the Lean, Lender may require that Community
Association Dues, lees, and Assessments, 1l any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly {urnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds lor Escrow [tems unless Lender walves
Borrower's obligation o pay the Funds for any or ull Escrow Ttems. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
40391219 '
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. [t Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Itemy, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
armount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 13 and. upon such revecation, Borrower shall pay to Lender all Funds, and 1
such wimounts, that are then required under tis Section 3.

Laader may, at any tume, colleet and hold Funds  an amount (a) sufficient to permit Lender o apply
the Funds <ivthe time specified under RESPA, and (b} not to excced the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shatl O held in an institunon whose deposits are insured by a federal agency,
mstrumentality, or enticy/Giscluding Lender, it Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank b ender shall apply the Funds te pay the Escrow ltems no later than the tune
specifled under RESPA. Lenacrsnall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law pernuts Lendder 1o make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest 1o v=/paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on he Funds. Bowower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givd to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ ag defined under RESPA, Lender shall account to
Borrower for the excess Tunds in accordance with RESPA. AL there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 2eanived by RESPA, and Borrower shall pay to
Lender the amount necessary 1o muke up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. Ethere is a delicieney of Funds held in estiow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (Lenacr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 medt'sy payments.

Upon payment in [ull of all suns secured by this Security Instrumend, Yepder shall promptly reflund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Commuuity Association Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providedian Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrwient unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner-aCeeptable
e Lender, but only so long us Borrower is performing such agreement; (b contests the lien in good faith
by, or defends against entoreement of the lien in, legal proceedings which in Lender's opinion operale to
prevent the enforcement of the lien wlitle those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures [rom the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurily Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actiong set forth above 1 this Section 4.

Lender suay require Boreower 1o pay o one-time charge lor a real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preeeding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4% dirapprove Borrower's chioiee. which right shall not be exercised unreasonably. Lender may
require Bortower to pay, in connectivn with this Loan, either: (a) a one-time charge for {lood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatien services and subscquent charges each time remappings or similar changes occur which
reasonably might Gaifeet such determimation or certilication. Borrower shall alse be responsible for the
payment of any fees paposed by the Federal Emergency Munagemen! Agency in connection with the
review of any flood zone/dztermination resulting from an objection by Borrower.

If Borrower fails to myininin any of the coverages described above, Lender may oblaim imsurance
coverage, at Lender's option and Borrower's expensc. Lender 1s under no obligation to purchase any
particular type or amount of coverage. \Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity=in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide gréies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned <overage so obtained might significantly cxceed the cost of
msurance that Borrower could hiave obtined, ‘Any smounts disbursed by Lender under this Section 5 shall
become sdditional debt of Borrower seeured by this Sceurily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower reguesting payuienl,

All insurance policies required by Lender and renewsis #f.such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard vaorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, sotstherwise required by Lender,
lor damage 10, or destruction ofy the Property, such policy shull include-a siapdard mortgage clause and
shall name Lender as mortgagee and/or as un additional loss payee.

In the event of loss, Borrower shall give prompt notice te the tnsurance caprien and Lender. Lender
may make proof ol loss if not made promptly by Borrower. Unless Lender and Borroyerotherwise agree
n wriling, any msurance procecds, whether or not the underlying insurance was requitad ¥y Lender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair 13 economicall;y frasible and
Lender's security 15 net lessened. During such repair and restoration period, Lender shall havedhe right to
hold such insurance proceeds until Lender has had an oppertunity (o inspect such Property to ensu'e the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds lor the repairs and restoration in a single payment or in a serics
ol progress payments as the work 1s completed. Unless un agreement is made in writing or Applicable Law
requires interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurunce proceeds und shall be the sole obligation of Borrower, I
the restoration or repair 1s not cconomically feusible or Lender's seeurity would be lessened. the insurance
proceeds shall be applied (e the sums sceured by this Sccurity Instrument, whether or not then due, with

~
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the excess, 1f any, paid to Borrower. Such insarance proceeds shall be applied in the order provided tor in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢lam and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cluim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights to any insurance
proceeds in an amount net o exceed the amounts unpaid under the Note or this Securily Instrument, and
{b) any other of Borrower's rights (other thun the right to any refund of uncarned premiuvms paid by
Borrower) under all insurance policics covering the Property, insofar as such righis are applicable to the
coverags of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
1o pay amorats unpaid under the Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shull occupy, cstablish, and use the Property as Borrower's principal
restdence withyt 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrover s, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in <writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower's control.

7. Preservation, MainfCiance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or mpair Sie/rfroperty. allow the Property 1o deteriorate or commit waste cn the
Property. Whether or not Borrowe s vesiding in the Property, Borrower shall maintain the Preperty in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 3 that“szpais or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged < avoid [urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection, withedamage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or roestoring the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repan’s ahd restoration in a single payment or in a series of
progress payments as the work 1s completed. 1f the insulanse or condemnation proceeds are not suflicient
1o repair or restore the Property, Borrower is not relieved 4t Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponsund inspections of the Property. If it has
reasonable cause, Lender mwy inspect the interior of the improvements oil the Property. Lender shall give
Borrower notice at the tme ol or prior Lo such an tnferior inspection spevifiang such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in delault 3, durag the Loan applicution
process, Borrower or any persons or entities acting at the direction of Betjowser or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Gristatements to Lender
(or [aled to provide Lender with material information) m connection wilh the~loan. Matenal
representations include, butl are not limited to, representations concerning Borrower's ogcvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustrument. [f
() Borrower fails 1o perform the covenants and agreements contained in this Security Instrumeny, 4% there
is a fegal proceeding that nught sianilicuntly affeet Lender's interest in the Property and/or rights under
this Securtty Instrument (such as a preceeding i bankruptey, probate, lor condemnation or forfeiture, for
entorcement ol a Jien wlich may attwn prionty over this Sccurity Instrunmient or to enforee laws or
regulations), or (¢) Borrower lus ubandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any swins sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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altorneys' tecs 1o protect is interest mn the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cmering the Property 1o make repairs, change Jocks, replace or board up doors and windows, drain water
trom pipes, elimimate building or other code violations or dangerous cenditions, and have utilities turned
on or off. Although Lender imay take action under this Scetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is ugreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These ancunts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument 1s on o leaschold, Borrewer shali comply with ali the provisions of the
Jease. J0Berrower acquires fee title (o the Property, the leasehold and the fee title shall not merge unless
Lender agrces to the merger in wriling.

10, Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpay the premuumy required o maintain the Mortgage Insurance n effect. If, for uny reason,
the Mortgage Insudanie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sachs insurance and Borrower was required to make separately designated payments
toward the premiums{fol Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially sequivalunt to the Mortgasge Insurance previously in effect, at a cost substantially
equivalent to the cost to Borriwer of the Mortgage lnsurance previously in effect, from an alternate
mortgage insurer selected by Zender. 1 substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue (o piy to Lender the amount of the separately designated payments that
were due when the insurance coveragervensed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reeedvean licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet fhe Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or carnings en such loss reserve. Lender can no longer require loss
reserve paviments if Marteage Insurance eoverapo (in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender agatnebesames available, is obtained, and Lender requires
separately designated payviments toward the premiums Yo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawes. was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Boirewer shall pay the premiums required to
maintain Mortgage Insurance m efteet, or to provide a ninvrefundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Scetion 10 attects Borrower's obligation 10 pay mterest at the rate provided.in the Note.

Mortgage Insurance reimburses lender (or any entity that purchaszs bz Note} for certain losses it
may incur if Borrower doecs not repay the Loan as agreed. Borrower is‘net a party lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fromitime to time, and may
enter nto agreements with otbor partios that share or modify their risk, or reduce losses? hese agreements
are on terms and conditions that are sutisfactory o the morigage insurer and the other party.for parties) to
these agreements. These agreements may require the mortgage insurer to make payments wsipg any source
of [unds that the mortgage insurer may have available {which may include funds obtained irzorMortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1=iisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve [rom {or mught be characterized as) a portion of Borrower's payments lor Mortgage Insurance, in
exchange for sharing or modilving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "cuptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair 18 cconomically feasible and Lender's security 13 not lessened.
During such repair and restoratien period, Lender shall have the right to hold such Miscellareous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende!™ s satistaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
repairs apd restoration woa single disbursement or in a series of progress payments as the work is
completed. Unless an agreentent is made in wriling or Applicable Law requires intercst to be paid on such
MiscellaneousUroeeeds, Lender shall not be required to pay Borrewer any interest or earnings on such
Miscellaneous Proceeds. [E the restoration or repair is nol cconomically feasible or Lender's security would
be lessened, the Miszellaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, /with the excess, 10 any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iy Secnon 2.

In the evenl of a tola_Liking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partisl taking,~dossyetion, or less in value of the Property in which the fair market
vidue of the Property immediately befesSthe partial taking, destruction, or loss in value is equal to or
greater than the amoeunt of the sums sceursd oy this Security Instrument immediately before the partial
taking, destruction, uor loss in value, unless Borrewer and Leader otherwise agree in writing, the sums
sccured by this Security [nstrument shall be riduced by the amount of the Miscellancous Procceds
multiplicd by the follewing [raction: (a) the tolaleameunt of the sums sceured immediately before the
partial taking, destruction, or loss in value diviasd’by (b} the fair market value of the Property
immediately before the partial taking, destruction, or les:in value, Any balance shall be paid te Borrower.

[n the cvent of a partial taking. destruction. or loss v value of the Property in which the fair marlcet
value of the Property immeduitely before the partial taking, desfruction, or loss in value is less than the
amount of the sums secured tmmediately before the partial t2ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous (Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then age,

If the Property is abandoned by Borrower, or if, afler notice ty\'ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2o séttle a claim for damages,
Borrower fails 1o respond to Lender within 30 days alier the date the notice 1§ yiiven, Lender 15 authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums sccured by this Security [nstrument, whether or not then due. "Oppeosing Party” m<anis the third party
that owes Borrower Miscelluneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"bcpun that, in
Lender's judgment, could result in forfeiture of the Property or other material unpairment af Gender' s
mterest in the Property or rights under this Security Instrument. Borrower can cure such a default «nd, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that. 1n Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dantages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid w Lender,

All Miscellaneous Procecds that are net applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time [or
payment or modification of amortization ol the sums secured by this Security Instrument granted by Leuder
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1o Borrower or any Successor in Interest of Borrower shall not operate te release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the suins secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors n [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ayrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer"): {a) is co-signing this
Securityanstrument cnly to mortgage, grant and convey the co-signer's interest in the Property under the
terms ‘of dis Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument. snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbesr or
make any acceipmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen.,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vitder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights #nd benelits under this Security Instrument. Borrower shall not be released from
Burrower's obligations and lizility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and adrodments of this Sceuntty Instrument shall bind (except as provided in
Section 20) and benefit the sucelssors=and assigns of Lender.

14. Loan Charges. Lender iy charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of pintecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not fipitted to, attorneys' fees, property inspection and valuation tees,
In regard to any other fees, the absence of carvess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiwny loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to s¢ Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali beteduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any suims already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘mzke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowersit a refund reduces principal, the
reduction will be treated as o partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Buprower might have arising out
of such overcharge.

15, Naotices, All notices given by Borrower or Lender in connection wih this Security Instrument
must be in writing. Any notice lo Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliferea to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’to’ 2l Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Preperiv Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower snail promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Beizower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only ene designated notice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
cernection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [f any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Sccurity Instrument or the Nete conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sceurity Instrument: (u) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sele discretion without any obligation to
luke any action.

Vi Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest i the Broperty™ micans any legal or beneficial interest in the Property, including, but not limited
to. those heneficio, interests transferred 11 a hond tor deed. contract for deed, nstallment sales contract or
escrow agreenient! tie intent ol which is the transter ol utle by Borrewer at a future date to a purchaser,

If all or any par oFthe Property or any Interest in the Property 18 sold or transferred {or if Borrower
is not a natural person‘apd 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment i full of all sums secured by this Sccurity
Instrument. However, this bptiosrshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dsys from the date the netice is given in accordance with Section 15
within which Borrower must pay all sws sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ol this“pzried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d=mand on Borrower,

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlorcement™ ¢t this Security Instrument discontinued at any time
prior to the carliest of: (@) five days before sale of Wi Froperty pursuant to Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law might specify lor the termination of Borrower' s right
to reinstate; or {(¢) entry of a judgment entorcng this Seeariov Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due'urdes this Security Instrument and the Note
as il no acceleration had vecurred; (b) cures any defaull of any other cUvenants or agreements; (¢) pays all
expenses ineurred in enforcing this Security Instrument, mcluding, but nou timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for 207 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takse.such action as Lender may
reasonably require to assure that Lender's interest in the Property and. Cights under this Security
Instrumient, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses moone or moere of the following torms, as selected by Lender: (a)
casli (b) money order: (¢} cortified check. bank cheek, treasurer's check or cashier' s ¢hedk‘provided any
stich check s diawn upon an stitition whose deposits are insured by a federal agency, ifsiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lrstiurment and
obligations sccured hereby shall remain fully eftective as it no acceleration had occurred, Howevel, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security I[nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Nete and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sule of the Note. If there is a change ot the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address o which pavments should be made and any other information RESPA

40391219 ; g
Inidjals: -

@)-BA(IL) (0010}.01 Page 11 0f 15 Form 3014 1/01

U‘é' 20112-11

T




(0524546094 Page: 12 of 19

UNOFFICIAL COPY

requires in connection with a notice of transter of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Berrower will remain with the Loan Servieer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, 1his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party, hereto a reasonable period after the giving of such notice 1o take corrective action. I
Applicable Law provides o time period which must clapse before certain action can be taken, that time
period will de deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily lodcure given 1o Borrower pursuant o Section 22 and the notice of acceleration given o
Borrower pursuan’ e Section 18 shall be decmed to satisty the notice and opportunity to take corrective
action provisions of thiz/section 20.

21. Hazardous Sutstances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic ¢r hazzcdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, ninterials containing asbestos or tormaldehyde, and radioactive materials;
{b) "Envirenmental Law" means federd( lows and laws ol the jurisdiction where the Property is located that
relate to health, safety or environmental vedetion; (¢) "Envirommnental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use./disposal, storage, or release of any Hazardous
Subslances, or threaten w release any Hazardous Substunces, enpsr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)/that is in vielation of any Environmental
Law, (bY which creates an Fovironmentsl Condition, or (¢) which, dve tg the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value“ol the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the! Mvoperty of small guantitics of
Hazardous Substances that are gencrally recognized to be appropriate to noponl residential uses and to
matntenanee of the Property (including, but not linited 1o, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, “laimy-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorarty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs (b) any
Environmental Condition, including but not limited to, uny spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reltase of a
llazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or reguluiory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance ulfecting the Property s necessary, Borrower shall promptly tuke all necessury
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums seeared by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcelozarg proceeding the non-cxistence of a default or any other defense of Borrower to aceeleration
and foreclssare, If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums sccured by this Sceurity Instrument
without furthzr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not linitcdl to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrici of all sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrowd: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurnty Instrument, But qnly i the fee is paid to a third party for services rendered and the
charging ol the fee s permitted undesAgplicable Law,

24. Waiver of Homestead. In accordsiws with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hemestesd exemption laws.

25, Placement of Coliateral Protection Insurgnce, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawer's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower i conpection with the cotlateral. Borrower
may later cancel any insuranee purchased by Lender, but only atier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'sagreement. 1 Lender purchases
msurance for the collateral, Borrower will be responsible lor the costs of that/insurance, including interest
and any other charges Lender may impose in connection with the placement” 5 the insurance, until the
ellective date ol the cancellation or expiration of the insurance. The costs of the inshirnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mziothan the cost of
insurance Borrower nuty be able Lo oblain on its own,
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BY SIGNING BELOW, Borrower aceepts and ugrees to the terms and covenants contained in this
Sceurtty Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

- (Scal)
arkowicz -Borrower
(Scal)
-Borrower
= {Scal) (Seal)
arower -Borrower
(Scal) ). (Seal)
-Borrower -Borrower
{Seal) () {Scal)
-Borrower Borrower
40391219
@-GA(IL) [@0403.01 Page 14 of 15 Form 3014 1/01
® 3
)
E@‘ 2011214




(0524546094 Page: 15 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook yg A County ss:
"

1, ()0113\0,'2, U\)Ux , a Notary Public in and for said county and
state do hercby certify that Lucyna Sarkowicz

personally known to me 1o be the same persends) whose name(s) subscribed lo the foregoing instrument,
appeared before me this duy in person, and acknowledged that he/she/they signed and delivered the said
msiruent as his/her/their ree and voluntary act, for the uses and purposes therein set forth.

Givensander my hand and ollicial seal, this 23rd day of August, 2005

TE.
o

L4
Notwry Public

ﬂoFF!CIAL SE:’T"
PAWEL waisLo WE

w
NOT,
By ARY PUBLIC, STATE OF ILLINOIS ¢

Com z
%ISSFON&)ﬂRES 10/23/2007

]
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 23rd day of August, 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truat,yor Security Deed (the "Security Instrument") of the same dale given by the
undersignaa (the "Borrower") to secure Borrower's Note to OMEGA FINANCIAL
ENTERPRISES, INC.

(the
"Lender") of the =ume date and covering the Property described in the Security Instrument
and located at:

4600 N. fumberland #411, Chicago, ILLINOIS 60656
[Property Address]
The Property includes a unit in/1ogether with an undivided interest in the common elements
of, a condominium project knowo.ass

[Name.zi Condominium Project]
{the "Condominium Project"). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property 250 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢i Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the eovenants and agreements made in the
Security Instrument, Borrower and Lender further covernant and.agree as follows:

A. Condominium Obligations, Borrower shall perform ai of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiizent Documents” are the: (i)
Deciaration ar any other document which creates the Condominiuin“Project; (i) by-laws,; (jii)
code of regulations; and {iv) other equivalent documents. Borrower siai promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiniants,

B. Property Insurance. So long as the Owners Association maintains, s~ith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium ’raject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods. and against loss by fire, hazards included witkip the term
"extended coverage,” and any cother hazards, including, but not limited to, earthqudlas and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment te Lender of the yearly premium installments for property
insurance on the Property: and (it} Borrower's obligation under Section 5 te maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wial Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovier shall give Lender prompt notice of any lapse in required property insurance
coverage proxided by the master or blanket policy.

In the ever1.nf a distributicn of property insurance proceeds in lieu of restoration or
repair following a%oss to the Property, whether to the unit or to common elements, any
proceeds payable tc Borrower are hereby assigned and shall be paid to Lender for applicaticn
to the sums secured by the Security instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Rorrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageta Lender,

D. Condemnation. The proceseds’ of any award or claim for damages, direct or
consequential, payable ta Borrower in cohnectian with any condemnaticn or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heretly assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender teo the suris-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's prior written corsent, either partition or subdivide tha.Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destrucliznony fire or other casualty or
in the case of a taking by condemnation or eminent domain; “id“ary amendment to any
provision of the Constituent Documents if the provision is for the exjiess benefit of Lender;
(iiiy termination of professionai management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rensering the public
liability insurance coverage maintained by the Ow ners Association unacceptanle o -Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiapn) F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroyvsl and
Lender agree ta other terms of payment, these amounts shall bear interest from the gate of
disbursement at the Note rate and shall e payable, with interest, upon notice from Lender to
Borrow er requesting payment.

40391219
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

)
| JM (Seal) (Seal)

Lucynd] Sirkowicz -Berrower -Barrower
~ {Seal}) {Seal)
-Borrower -Borrow er
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Barrower -Borrower
40391219
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National Title Center, Inc.

7002 W. Archer Avenue 5934 W MWN O F F I C IA L C O PY
Chicago IL 60638 A

Order No; CG169847NT
Reference No: ntci05515

Exhibit "A"
Parceil 1;
Unit 411 in The 4600 N. Cumberland Avenue Condominium, tegether with its undivided percentage interest in the common elements,
as defined and delineated in the Declaration of Condominium recorded as Document Number 0030477418, as amended from time to

time, in of Section 14, Township 40 Ncrih, Range 12, East of the Third Principal Meridian, in Cook County, Hlinais,

Parcel 2:

The exclusive right to thedize'of a limited common element known as Storage Space #411 and Parking Space #80 as delineated on
the survey attached to the dediaration aforesaid as Document 0030477419.

12-14-112-033-1075




