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ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS dated August 23, 2005, is mude and executed between Frank L. Torre, a
married person (referred to below as "Grantor") and METROPOLITAN BANK AND TRUST COMPANY, whose
address is 2201 WEST CERMAK ROAD, CHICAGO, IL 60608 (refencdn below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grante a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to-the Rents from the following
described Property located in Cook County, State of Illinois:

LOTS 46 AND 47 IN GLOVER’'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 67 ' THE SUBDIVISION
OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1902-04 W. Cermak Rd., Chicago, IL 60608. The
Property tax identification number is 17-19-426-046-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ali obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure unti!
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statamant on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law siiall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any thirg narty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustes. in bankruptey or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (E}-by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Lender with any siaimant (including without limitation Grantor), the Indebtedness shall be

effective or shall be reinstated, as the case inay be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as i “tat amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is‘commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with &nv' provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge-or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docamiants, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems anpropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and sther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainirig <nd preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear intares: at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Graitor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on derriand, fB) be added to the
bafance of the Note and be apportioned among and be payable with any installment payrness to become due
during either (1) the term of any applicable insurance policy; or (2} the remaining term of tiiz Mote; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignmenit also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may

e S, Y e B N AR . |




(0524526033 Page: 4 of 8

UNOFFICIAL COPY

sabefiLow sy "sseupsalgepu] au} 1surebe ‘diysianaoas eyl Jo 1803 Ul aA0qE pue JaAo ‘speadoid ay) Aidde pue
Auadolg ey) woly siusy 8yl 128|100 O} pue ‘ajS JO 8INSD|0RI0) Buipaosid Auedold aui ajesado o] ‘Auadold eu
anjasaid pue 109)01d 0} Jomod ayy yum ‘Auadold eyl jo ped Aue Jo ||g Jo uolssassod aye) 0} pajuiodde JeAlR38i
e aABY 0} IO UoIssassod Ul aabeBuow se paoe|d aq 0} bl 8y} 9ABY |[BYS JepUDT] -uo|ssassod ul aabebuol

Jane084 & ybnoys 1o qusbe Aq ‘uosiad ul Jsyua ydeiferedgns siyy J8pun
sybu sy as1o1exa Aewl JspueT PoIsxd puewap ay} 1o} spunoib Jadoid Aue jou 10 Jauiaym ‘gpewl a/e sjuswAed
ay) yoiym 10} suonebiiqo euy Ajsies jleys puewwsp sJapusa 0} asuodsal Ul J8pua O} §I9SN 18yl IO SIEBUD]

Ag suewAed spesdoid syl 109]|00 PUB siwes oy} erenobau 0} pue JOJUEID) JO SWEU 8L ul joslay) uawdhed
Ul PaAle0s) Sjuswniisul 8siopue o} 10B)-Ul-ABLIONE SJ0jUBIE) SB JOpUdT goreubisap Ajqed0A8.ll JoURID UBL)
‘Japue Aq pelos|jod eie siey Syi il "SA0GE ‘UoIDeS SiusY 1081100 PUE BAIBISY O} WBiY sJspuan ey) Ul 10f
pepirosd swbiu ey (e dAeY [[BYS Jepusn] Bl S JO 8dUBIBYUNY Ul "SSBUP3IGapU| ay) 1suiebe §1500 sJ8pus
aAOqe pue Jano ‘speaooid 18U eyl Adde pue ‘pledun pue anp 1sed syunolwe Buipnjoul 'sjusy BUl 1081100
pue Auadoid oyl ;° LoIssassod ayel 0} ‘I0JUBID) 0} 800U INOUNM 4qubL oy} oARY |jBys JepusT "Siuad 1W9I10J

‘Aed 01 palinbal
aq PINOM JOJUBIE) YDILim yeued juawAedaid Aue Buipnjoul ‘g|qeked pue anp Ajplelpauilul SSeUpSiqopy anua
3y} aIe|o8p O} JOJUBID) O}(&210U INOULM uondo sy je bl ey sABY |[BYS JOpUST "$53UpP31gIPU| 2RIS2IIY

:me| Ag pepinoad sapews)
10 SIYB 1810 Aue O UOHIPEE Ul “Sajpawial pue sybu Buimojjo) 8 JO BIOW IO BUO Aue esiciexa Aew 18pua’
‘Jajjealsy awnl Aue 1e pue jinejeq je 1end Aue Jo sousLinoo 8y} uodn "LINV43A NO $3103W3H ANV SLHOWM

-2IN00sUl o) sanateq e} poob ut Jepua -AjIndasu|

ey edul s| $S8UPSIQEPU| B} JO aouewoad Jo wawAhed jo 10adsoud
B} S8ABI|8C 19puST 4O ‘UOINPUOD [BIDUBLY s JounLY) Ul s4nooo abueyo asieApe [elialew v -aBueysn 9SI9APY

‘ggoupalgepu| aul jo Ajueieny

Aue ‘1apun Awgel Jo 4o Aypifea eyl saindsip 10 $9%40.181 10 WB1RdWOdUI SBLI0I8Q 10 saip Aued uoiepowwodde
10 ‘feins ‘esiopua ‘Jojuelend Aue 10 sseupeigepll ey jo Aue jo Aued uonepowwoosoe o ‘Aleins
Jasiopua ‘iojueend Aue o} 10adsas UM $INI30 SIUBAS Buipsoaid sy} jo Auy “lojueiens puoayy siuaag

1surefe pamolloq Jo ‘Plos ‘pebewep AeNUeISgns ‘Us|ols 150 s fuadoig 8y "sso7 Jo abeweq Auadoad

‘pindsip syl

10} puog 10 anlasel 8jenbepe ue Bulaq se ‘UolIBIoSIP 8|0S S)l Ul 18puen Aq paulwI8lap unowe ue ul ‘Buipaadoid
8.IN}I8L0} 10 JONPaID 8U} 10} pUOq £121n$ B JO SOIUCW 19pUST UM sysodep Hire Bupaadoid ainyepo} 1o J0JIPald
ay) JO 810U UBILIM JBpusT] sonb JojuRiD) I pue Buipeedoid SIniiBlo) Ju 401paID ouyl JO SISed 8yl S yalym
WIBO 8U} JO SSOUB|BU0SES) JO AupljeA ay} 0} se Jojuels) Aq endsip uyej poob e st &isyl ) Aidde 1ou |1eys Uneeg
1O JUBAT SIU} JOASMOH "IBpUeT UM ‘glunogoe lisodep Bupnjoul ‘sjunodde sJnpieIY Jo Aue jo wBlysiuIeb
B SIpnjoul siyL  'sseupelgepul sui Buunoss Apedosd Aue o siued aul suiefe fousbe [2juBLILIAA0E
fue Ag 10 JOJUEID JO JONPAID Aue Ag ‘pouidw Jawio Aue 1o uoissessodas ‘dipy-us ‘Auipsacoid |etapnl
Ag 1eyieym ‘sbuipasooid 8injieyo} IO 8INSO[09104 j0 JUewaouaWWo) 'sbulpaddold alrylnjlog 1o 101palny

Jojuelr) Jsurebe 10 AQ sme| Aouanjosur Jo Aoidnijueq Aue Japun Buipeeooid AUE Jo 4 12 WedusWWod
ay} 10 ‘jnosiom Jolpald jo adAy Aue ‘sioupaio jo Jjaueq eyl 10} uswubisse Aue ‘Auadold saoweID JO ued
Aue Jo) Jon@2al B JO ewuodde oy ‘Jojuets Jo Adusajosul Bu} ‘JouelD) Jo yreep ayl ‘Aduaajosu] Jo yieaq

‘uoseal Aue 104 pue awll}
Aue 1e {usl] 10 Jsaleul ALnoas pajoaued pue PIeA B 81ea.0 0] Juslundop [eio1e||00 Aue jo ain|ie} Buipnioul} 108}
pUE 8010} N} Ul 8q 0} S8SEAY SIUAWIN0Q Pajejey Sul 10 Aue 10 Juswubissy SIUL "UCHEZI[BISIBHO] aANnoa)eqg

Jayealoy) aun} AUB e Buipes|siL JO BS|E} S3LI0JBY J0 PaYSILINg 10 apew 8uil} au} 8 10 Mou Jayia
“oedsal [euejew Aue uj BUipealSiL 10 Bs(B} Si SUBWNO0J PoIEIeY 8Ul 10 JUaWuUbISSY SIY} Japun Jjeyaq s JOUBID
U0 1O JoJURID) AQ J8puaT] 0} PAUSILIN) 10 SPBUI JUSLSIES 10 uoneuesaldel ‘Aueiem Auy siudwdlRIS 9sied

-§1uBWIN00(] Paleley 8uy) jo Aue Jo juawublssy
siy) Japun suoljebigo sJouBID wiopad o) Aupge sJojuels) o Auadoid sJoueln j0 Aue 109)je AlelSBW

v abed (panupuo))
SIN3IH 40 LNJWNDOISSV

i e e e A A W g VT ¢ 1 Sl i 47 LT ey ST {122 —re - o e vt b T S 5 D RS SEA T Y A B o



(0524526033 Page: 5 of 8

"UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantiaj
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other

its remedies.

Attorneys’ Faes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lerder shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonzule 2xpenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest ur-the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear intsrast at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph-iiclude, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lendsrs legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceadings (including efforts to modify or vacate any automatic stay or
Injunction), appeals, and any anticipa'ed nost-judgment collection services, the cost of searching records,
obtaining title reports {including foreclosura ranorts), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitted byv.azplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceil=2nzous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relited Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this' A3signment. No alteration of or amendment to
this Assignment shail be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for conveiliznce purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law wpplicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois wittout regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State ¢f lll nnis,

Merger. There shall be no merger of the interest or estate created by this assignment with aziv other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without {ne written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
Sorequire. (2} If more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shail operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of

dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
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ASSIGNMENT OF RENTS
(Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

300@0006&&@6-&&##@R@o&@.@g
O [AL SEAL’
STATE OF ) 4 Q%Fég SR %
)88 s Notary Public. State of thl%fls/ :
‘ %My Comnmission EXpires 0L/ :
COUNTY OF ) 000000094“0@@000’*&@0&0000

On this day before me, 1ne undersigned Notary Public, personally appeared Frank L. Torre, to me known to be the
individual described in 204 :vho executed the ASSIGNMENT OF RENTS, and acknowledged that he or she signed
' nt as his orfieriree and voluniary act and deed, for the uses and purdoses therein mentioned.

Given un AiidL:AI se is

20 04

4 ’: ﬁ B i/”" /? .
W) %_ ’ Residing at L [ %Jﬂﬂ_j_ \{L%/ﬂﬂ/g;
Notgry Public in and for the State of ‘/im | '

M\; commission expires _A_Q/iﬁ/_'ﬂ_]___ /
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