;" UNOFFICIAL CORjfiimmt

Do, SR A8
S Date: 08/08/20086 00:58 AM Pg: 10f15
<J

[Space Above This Line For Recording Datal

This insttument was prerared by:

S MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

~J 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated CAugust 52005
together with all Riders to this document.
) (B) "Borrower" is RyanM.Marek, unmarried and Amy M.¥ehb, woamaried ...
—
g Borrower is the mortgagor under this Security Instrument.
- (C) "Lender" is ...Banco PopularNorth AImErica ... @0 .
~— Lenderis a ......... Finaneial InSTIUION. ...t ST e e organized an
<~ existing under the laws of ... NeW.YOrK. ... e . Lender’s address is
= ...... 9600 Bryn Mawr Ave..Resemont, [LOOQI8. ... £/ < T TT VT OO . Lender is
~{ the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated ... AUgu# % 2002

The Note states that Borrower owes Lender . FORTY, THREE THOUSAND, EIGHT HUNDRED. ROLLARS AND ZERQ. CENTS...

PSRRI PTPLes Dollars (U.S. $ 43.800.00................. }pies interest. Borrower has
7 promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jzter than

-
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Property.”
\~. (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
> under the Note, and all sums due under this Security Instrument, plus interest.

<. (G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

“y  [J Adjustable Rate Rider Condominium Rider [J Second Home Rider
;2 [ Balloon Rider (] Planned Unit Development Rider [ Other(s) [specify] ..o
O 1-4 Family Rider O Biweekly Payment Rider

E(H) "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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ADDITIONAL TERMS

ADDITIONAL REPAYMENT TERMS: If your loan account batance on a
payment date is less than the minimum payment amount, you must
pay only the loan account balance. .

If you fail to make a payment, we may, but are not required 1o,
advance money to you to make the payment. All terms of this
agreement would apply to such a loan.

You can pay off all or part of what you owe at any time. However,
so long as you owe any amount you must continue to make your
periodic minimum payment,

We reserve the right to determine the manner in which any
payments on your account will be applied subject to applicable laws
and regulations.

SET-OFF: You agree that we may set-off any amount due and payable
under the terms of this agreement against your right to receive money
from us, unless prohibited by applicable law. For example, our right of
set-off does not apply to an Individual Retirement Account; other
tax-deferred retirement account; or federal bensfit, wage, salary and
retirement payments held in an electronic transfer account {ETA}. In
addition, our right of s&toff does not apply to an account or other
obligation if your rights avise only in a representative capacity or if you
can obtain credit under thi< agreement by using a credit card.

Your right to receive mghey from us includes any deposit or share
account balance you have witli 2is; any money owed to you on an item
presented to us or in our postession for collection of exchange; and
any repurchase agreement or (ther, non-deposit obligation. "Any
amount due and payable under the *erivs of this agreement” means
the total amount of which we are entiler to demand payment under
the terms of this agreement at the time v s-set off.

DEFAULT: You will be in default on this agreemant/ fiany of the following
QGCUr:
(1) You engage in fraud or material misrepresentalion in connection
with this plan;
(2} You fail to make a payment as required by this agreeinent;
{3) Your action or inaction adversely affects the collaterai“or cur rights
in the collateral.

REMEDIES: We may terminate your account, require you to pay tha enfic
outstanding balance in one payment and charge you a termination fee
{if provided for in this agreement), and fees related to the collection-cf
the amount owing, if you are in default in any manner described
above, In that instance, we may take other action short of termination,
such as charging you a fee if you fail to maintain required property
insurance and we purchase insurance. We may also use our right of
set-off as explained in this agreement.

Even if we choose not to use one of our remedies when you
default, we do not forfeit our right to do so if you default again. If we
do not use a remedy when you default, we can still consider your
actions as a default in the future.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
temporarily prohibit you from ebtaining additional extensions of credit,
or reduce your cradit limit if:

(1) The value of the dwelling securing this home equity line of credit
declines significantly below its appraised value for purposes of this
line;

{2) We reasonably believe you will not be able to mest the repayment
requirements due to a material change in your financial
circumstances;

{3) You are in default of a material obligation of this agreement or any
agreement securing this agreement, which shall include, but is not
limited to, your ongoing obligation to supply us with information we
feel we need to assess your financial condition;

(4) A governmental action prevents us from imposing the annual
percentage rate provided for in this agreement;

{5} The action of a governmental body adversely affects our security
interest to the extent that the value of the security interest is less
than 120% of the homea equity line;

(6) The annual percentage rate cofresponding to the periodic rate
reaches the maximum rate allowed under this plan (if provided for
in this agreement); or

{7} A regulatory agency has notified us that continued advances would
constitute an unsafe and unsound practice.

In the event that we suspend your right to additional advances or
reduce your credit line, we will send you notice of our decision at the
address listed in this agreement. {You should inform us of any change
in your address.) If we have based our decision to suspend or reduce
your credit privileges on an assessment of your financial (_:ondlmon ar
performance under this plan, and you believe that your situation has
changed, you must request that we re-evaluate your situation, and
reinstate your credit privileges.

Form OCP-HE-BS 4/11/2002 Custom  MDF. EILHES8

CREDIT INFORMATION: You agree to supply us with whatever
information we reasonably fee! we need 1o decide whether to continue
this plan. We agree to make requests for this information without
undue frequency, and to give you reasonable time in which to supply
the information.

COMMISSIONS OR OTHER REMUNERATION: You understand and agree
that any insurance premiums paid to insurance companies as part of
this loan will involve money retained by us or paid back to us as
commissions or other remuneration.

In addition, you understand and agree that some other payments to
third parties as part of this loan may alse involve money retained by us
or paid back to us as commissions or other remuneration.

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE
This notice contains important information about your rights and our
responsibilities under the Fair Credit Billing Act.

Notify Us In Case of Errors or Questions About Your Bilf

if you think your bill is wrong, or if you need more information about a
transaction on your bill, write us (on a separate sheet) at the address
listed on your bill, Write to us as soon as possible. We must hear from
you no later than 80 days after we sent you the first bill on which the
error or prablem appeared. You can telephone us, but doing so will not
preserve your rights.

In your letter, give us the following information:

¢ Your name and account number.
+ The dollar amount of the suspected error.

+ Describe the error and explain, if you can, why you believe there is an
error. if you need more information, describe the item you are not
sure about,

If you have authorized us to pay your bill automatically from your
savings, checking, share draft or other account, you can stop the
payment on any amount you think is wrong. To stop the payment your
latter must reach us three business days before the automatic payment is
~cheduled 1o oceur.

Your Rights and Qur Responsibilities
After We Receive Your Written Notice

We must acknowledge your letter within 30 days, unless we have
corrected the erroroy then. Within 90 days, we must either correct the
error or explain winv-we betieve the bill was correct.

After we recei ey our letter, we cannot try to collect any amount you
question, or report yru 85 delinquent. We can continue to bill you for the
amount you question, i ciuging finance charges, and we can apply any
unpaid amount against ‘you “credit limit. You do not have to pay any
guestioned amount while we are investigating, but you are still obligated
to pay the parts of your bill that 4re ot in question,

If we find that we made a inistrge.on your bill, you will not have to
pay any finance charges related v _snw guestioned amount. If we didn’t
make a mistake, you may have to pay finance charges, and you will have
to make up any missed payments or’ tie)questioned amount. In either
case, we will send you a statement of toe siiount you owe and the date
that it is due.

If you fail to pay the amount that we think you owe, we may repornt
you as delinquent. However, if our explanation does not satisfy you and
you write to us within ten days telling us that you still refuse to pay, we
must tell anyone we report you to that you have a question about your
bill. And, we must tell you the name of anyone we reported you to. We
must tell anyone we report you to that the matter has been settled
between us when it finally is.

If we don't follow these rules, we can’t collect the first $560 of the
questioned amount, even if your bill was correct.

pagy
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Ryan M Marek Banco Popular North America
?EVVE"S‘}:M_’S e 9600 Bryn Mawr Ave.
criaan 13
Rosemont, IL 60018
Chicago 1L 60613 mot
Borrower's Name and Address Lender's Name and Address
"You" means each borrower above, jointly and severally. "We" aor "us™ means the lender named above.
No. 8200829458 - | Minimum Advance § 250.00 Maturity Date ____August 5, 2030
Date August 5, 2005 Draw Period 120 Months Billing Cycle: Ends on the 5th
Trans. Acct. # Repayment Period __180 Months of every Month
Line of Credit ¢ _43.800.00 Payment Date 15 days after stmt date
of every Month

HOME EQUITY LINE OF CREDIT

GENERALLY: This is an agrzement about your home equity line of credit.
Many of the terms wr use in this agreement have special meanings.
The term "loan account halance” means the sum of the unpaid
principal of loans made urider-this plan, plus unpaid but earned finance
charges, plus any credit ‘nsurance premiums that are due.
"Transaction Account” means an account you carry with us. The
number of this account is listar! 2% the top of the form on the line
labeled “Trans. Acct. #." "Lin¢ o Credit" means the maximum
amount of principal we will ordinarilv’ali»w you to owe us under this
plan at any time.

in addition, we will use the foliewins, terms for this home equity
plan: "Minimum Advance” means the smallest amount of money we
will advance to you at your request.

The "Draw Period" is the time during the pianinat you may request
advances and will make payments on your loan acceunt balance, The
"Repayment Period” is the time during the plan that ycu must repay
your loan account balance but may not request furthor advances.
Except where otherwise indicated, the regulatoly  disclosures
contac';ned in this agreement apply 1o both the draw and reravment
pericds.

if any term of this agreement violates any law or for soin: other
reason is not enforceable, that term will not be part of this agreemerii,
This agreement is subject to the laws of the state where wel are
located.

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductibility of interest and charges under this home equity plan.

REQUESTING A LOAN: You can draw against your account and obtain a
loan by the following methaods:

# You write a Line of Credit Check that we have given you for this
purpose.
+ You request a withdrawal in person.

HOW THE LOAN 1S ADVANCED: When you request a loan, we will,
subject to any limitations contained in this agreement, advance exactly
the amount vou request, so long as the reguested amount equals or
exceeds the minimum advance listed in this agreement. We will make
the advance by advancing the money directly to you, or by paying a
designated third person or account, depending on how we agree to
make the advance. We will record the amaunt as a loan in your loan
account.

If your request is for less than the minimum advance, we may, at
our option, grant the request. However, granting the request does not
mean we will be required to grant requests for less than the minimum
advance in the future. We always have the option to deny any such
request.

However, we will not ordinarily grant any request for a loan which
would cause the unpaid principal of your loan account balance to be
greater than the Line of Credit listed in this agreement. We may, at

The daily periodic rate of INANCE CHARGE is 0198630 9%,
This daily periodic rate, when multiplied by 365 days, equals the

ANNUAL PERCENTAGE RATE of 7.25 %, The Annual
Percentage Rate includes interest and not other costs.

VARIABLE RATE: The annual percentage rate may change, and will

be 1.00 % above the following
"base rate": the highest rate on corporate loans posted by at least
75% of the USA’s 30 largest banks known as The Wall Street Journal
Prime Rate and is published in The Wall Street Journal. The annual
percentage rate may increase if this "base rate" increases. An
increase will take effect on the first day of the billing cycle after the
base rate changes. An increase will result in an increase in the finance
charge and it may have the effect of increasing your periodic minimum
payment. The annual percentage rate will not increase more often
than once a month, A decrease will have the opposite effect of an
increase disclosed above,

If the base rate changes more frequently than the annual
percentage rate, we will always use the base rate in effect on the day
we adjust the annual percentage rate to determine the new annual
percentage rate. In such a case, we will ignore any changes in the
base rate that occur between annual percentage rate adjustments.

The "annual percentage rate” referred to in this section is the
snnual rate which corresponds to the periodic rate applied to the
kaionce as described above. This correspondiig ANNUAL

PZPCRENTAGE RATE will never exceed 18.00 %, and will
never evzeed the highest allowable rate for this type of agreement as
deicimined kv applicable state or federal law.

HOW YOU REPAY YQUR LOANS - DRAW PERIOD: Cn or before each

payment datr Furing the draw peried, you agree to make a minimum
payment to reduce vour debt. The minimum payment amount is the
amount of accrued firiance charges and credit insurance premiums (if

any) on the last dav ai“the biling cycle, or $20.00
whichever is greater.

]

PRINCIPAL REDUCTION: During the dzaw period the minimum payment

may nat fully repay the principal #iat s outstanding on your line.

HOW YOU REPAY YQUR LOANS - RECAYMENT PERIOD: On or before

each payment date during the repaymelit\ozriod, you agree to make a
minimum payment to reduce your dedt. The minimum payment

amount is the greater of $_50.00 or accrued interest plus

0.556 % of the principal loan account balance at the end of
the draw period.

PREPAYMENT: You have the right to prepay this line at any time without

our option, grant such a request without obligating ourselves to do so
penalty.

in the future.

HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to
accrue immediatety when we make a loan to you. To figure the
finance charge for a billing cycle, we apply a daily periodic rate of
finance charge to the "principal balance™ of your loan account each

ROUNDING RULE: The minimum payment will be rounded up to the
nearest $.01.

[ AUTOMATIC WITHDRAWAL: If checked, you authorize us to

day.

To figure the "principal balance" for each day, we first take your
loan account balance at the beginning of the day and subtract any
unpaid finance charges and credit insurance premiums (if any) that are
due. Next, we subtract the portion of any payments or credits
received that day which apply to the repayment of your loans. (A
portion of each payment you make is applied to finance charges and
credit insurance premiums, if any.) Then we add any new loans made
that day. The final figure is the "principal balance.”

ExorE) ©1983 Benkers Systams, Inc., St. Cioud, MN Form QCP-HEIL 3/30/2000 Custom

autematically withdraw your payment from your transaction account
on each payment date. If your transaction account does not have
enough monay in it to make the minimum payment, we may, but are
not required to, lend you money to make the payment. All the terms
of this agreement will apply to such a loan. If your loan account
balance is less than the minimum payment amount, we will withdraw
only the amount necessary to reduce your loan account balance to
zero.

pa f ¥
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{I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. .

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M)p"l\/}{ortgage Fnsurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payrient" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts uider Section 3 of this Security Instrument.

(0) "RESPA" means t'ic Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {z¢ C.E.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation ot-regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirzments and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does net qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrover! means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligarions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT

This Security Instrument secures to Lender: (i) <he repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performanze of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, with power of-saie, the following described property located in the

{Type of Recerding Jurisdiction] [Name of Recording Jurisdiction]

see attached legal description

...............................................................

[Streetl

......... ChIGAZO ..o oeeeievennnnnnn, Tllinois ... 00603 e, ("Property Address”):
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all claims
and demands, subject to any encumbrances of record.

. 14 1401
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems, inc., St. Cloud, MN Form MD-1-1L 1041 6/2000 (page 2 of 10 pages) /
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and incerest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shal! be made in U.S. currency. However, if any
chack or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments 2r¢ deemed received by Lender when received at the location designated in the Note or at such
other location 25.may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavient or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunde: ¢r prejudice to its rights to Tefuse such payment or partial payments in the future, but
Lender is not obligated 1¢ apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedutes due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapglied funds until Beirower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time,-L.¢nder shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 'o.the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whieii Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due uvider the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Préceerds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Sucﬁ payments shall be applied to each
Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first to late
cl%a.ﬁge;i second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appliec to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may ‘apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacs payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one\or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shail-be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or post;ljone the due date, or change the amount, of the ¥zricdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 61 amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as 7. lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) prepiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any tm¢ during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender maay
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

rm Qilﬂl glj!
ILLINCIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m @
Bankers Systems, inc., St Cloud, MN Form MD-1-IL 10/16/200Q {page 3 of 10 pages,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there js‘a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fundsin accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up T4 shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds '#id in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shia)l'pry to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 42 monthly payments.

Upon payment in full-o{ all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendcr,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoctatipi Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them-iz the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are perdiig, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satistzziory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property iv subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice idelsifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take onc-or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a realestate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now. cxisting or hereafter erected on the
Property insured against oss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender. requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may requir: Eorrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certificztion and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompely by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lencercnall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, o= other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole otligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessered, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or novthen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provides fo¢ in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dues not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {a) Borrower’s rigits to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Itsirument, and (b) any other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borcower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
repaiﬁ ordrestore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establich,~and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security lusirument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after th date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or zinless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate o1 coramit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Freperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is d=termined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall prompity repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceecs are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proczeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is complaed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Boriower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I1)it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give-Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance severage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurzire and Borrower was required to make separately designated payments toward the
premiums for Mortgege insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mo:tgage Insurance coverage is not available, Borrower shall continue to pay to
Lender the amount of the separatel; designated payments that were due when the insurance coverage ceased to be
in effect. Lender will accept, use amd.ietain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be ned-vefundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required tc.pay Borrower any interest or earnings on such loss reserve. Lender can
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments towaw' the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loziiand Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-‘efundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the iNote.

Mortgage Insurance reimburses Lender {or any entity thai purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is no. a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or “educe losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and «he” other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paynienss using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothe: wisurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirecilv} 2maounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance. .« exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement providcsthat an affiliate of
Lender takes a share of insurer’s risk in exchange for a share of the premiums paid £5)the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. . . _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the wums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of‘the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event o 2/pertial taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Property immediaisiy, before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately- pofore the partial taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

If the Property is abandoned by _Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as definetf in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after fie flate the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either fo restoration. or repair of the Property or to the sums secured by this lgecurity
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower hes 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actioior proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Pioperty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Preperty or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. ‘the proceeds of any award or claim for damages that
ire calttributable to the impairment of Lender’s interest in the Property are hereby assigned and shali be paid to

ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wziver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrvuneit granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liabn'ity of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings <gainst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizatior-of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or amy Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wiriwout limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrowe: o¢.in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow:r covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (3 "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. ‘ ‘ ' . ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest the Property and rights under this Security
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Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrowsr when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. otice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires’oflierwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrcss-by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifize a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrumier. at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to-Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually receivid by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; [tu'es of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree vy contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicahle Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given efiect without the conflicting provision.

As used in this Security Instrument: (a) words <t ‘the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (k) rvords in the singular shall mean and include the
plural and vice versa; and (c) the word "may"” gives sole discreticii without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boryvower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Properly, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, /insiallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ortransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) witiowt Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured vy ‘nic Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tp<-notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Secticn, 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay theze 'sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; () such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights u,ndpr this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the !¥ote is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the ‘micitgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suzcessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the niwmber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that.the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until stcl Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving ei such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain ~ztion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective actiou provisions of this Section 20.

21. Hazardous Substances. As used inrhite-Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutarts, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable oi toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forrialdehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” incivdes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envireumental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Clearay.

Borrower shall not cause or permit the presence, use, disposai, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or'in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in"viojation of any Environmental Law, (b)
which creates an Environmental Condition, or (c¢) which, due to the prescnee, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property Tlie preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Mazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainteniance-cf the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propecty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release cf any Hazardous
Substance, and (c) any condition caused by the presence, use or releasc of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

m 3 {
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower s ipzerests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is 1haue against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased Ly {ender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Burrower’s and Lender’s agreement. [f Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the rlzcement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the iicurance may be added to Borrower’s total outstanding balance or obligation,
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

................................................................. (Seal)
-Borrower
A T NI bl BSOS (Scal)
-Borrower
[Space Below This Line For Acknowi=rgrient]

STATE OF ILLINOIS, ............ Wil County ss:
Lo BADGET  QECHANOWSEL e ,
a Notary Public in and for said county and state, certify that CRYAN. M. MAKE e B
..... R W WEBS e A ey
personally known to me to be the same person(s) whose name(s) AR e subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ... Thet ...
signed and delivered the instrument as .........7 HEN- free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this .............. St dayof . ANGUS ... 2005 ...

My Commission expires:

Notary Public

Form 3014 1/01
(page 10 of 10 pages)

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFCRM |

Bankers Systems, Inc,, 8t. Cloud, MN Form MD-1-1L 10/16/2000

“OFFICIAL SEAL”

Sl f BRIDGET CIECHANOWSKI
itLwvors ) COMMISSION EXPIRES 03/11,/08

TYYYYYYY




0524942022 Page: 13 of 15

UNOFFICIAL COPY

STREET ADDRESS: 647 WEST SHERIDAN ROAD UNIT# 22
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-103-038-1006

- LEGAL DESCRIPTION:

PARCEL 1:
UNIT NO. 2A IN WINDSOR PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL A:

THE WEST 1/2 OF LOT 5 AND LOT 6 (EXCEPT WEST 30 FEET THEREOF) BLOCK 4 IN PELEG HALL'S
ADDITION TO CHICAGO IN NORTHWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL B:
EASEMENT FOK 1iif BENEFIT OF PARCEL 1 AFORESAID, AS CREATED BY WARRANTY DEED FROM JACOB
VIHON AND ROSE’VIEON, HIS WIFE TO CHARLES JANISCH AND HENRY JANISCH, DATED AUGUST 16,
1522 AND RECORDED AUGUST 22, 1922 AS DOCUMENT 7618095 AND RESERVED IN THE DEED FROM
CHARLES FORMAN AND ¥:VfHERINE M. FORMAN, HIS WIFE TCO JACOB VIHON, DATED MAY 18, 1923 AND
RECORDED JUNE 4, 1923 AS DOCUMENT 7961987 FOR LIGHT, AIR AND PASSAGE OVER AND UPON THE
EAST 8 FEET OF THE WES1 0. FEET OF LOT 6 IN BLOCK 4 IN PELEG HALL'S ADDITION TO CHICAGO
IN THE NORTHWEST FRACTION 144 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXhRTBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95056487, TOGETHER WITH 173 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

UNIT NO. P-37 IN WINDSOR PARK II CONDOMINLGM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 5 AND 6; TOGETHER WITH VACATED ALLEY LYING SOUTI! OF -AND ADJOINING SAID LOTS (EXCEPT
WEST 26 FEET OF SAID VACATED ALLEY), LOT 24 (EXCEPT NOR[1,12 FEET LYING EAST OF THE WEST
10.5 FEET OF SAID LOT), LOTS 25, 26, 27, 28 AND 29 (EXCEP? WEST 10 FEET O LOTS 28 AND 29
DEDICATED FOR ALLEY), LOTS 30, 31, 32 AND 33 IN BLOCK 3 IN‘IELZG HALL'S ADDITION TO
CHICAGO IN NORTHWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP' 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHTS.T "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98672351; AS AMENDED(FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENLS IN COOK COUNTY,
ILLINOCIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ....5th.... day of August.2005...................
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or.Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Barrower™) to secure Borrower’s Note to . Banco Popular North America ...
o 9600 v Mawr Ave. Rosemant, JILODQL& .o
(the "Lender"> of the same date and covering the Property described in the Security Instrument
and located ar’_f47.W.Sheridan Road Unit.2A. Chicagno, IL . 60613, ..o e .

{Property Address]|
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project LaOWI as: ...l Winter Park Condomininms ........................
[Name of Candominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owhers' Association”) holds title to property for the benefit or use of
its members or sharcholders, the Froperty also includes Borrower’s interest in the Owners
Association and the uses, proceeds and bzpefits of Borrower’s interest.

CONDOMINIUM COVENANTS. I addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender-firther covenant and agree as follows:

A. Condominium Obligations. Borrowsi shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Dot sirénts. The "Constituent Documents" are the:
(i) Declaration or any other document which creates e Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documenis:” Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constjiuent Documents.

B. Property Insurance. So long as the Owners Assceiziion maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on th> Condominium Project which is
satisfactory to Lender and which provides insurance coveragé ‘n. the amounts (including
deductible levels), for the periods, and against loss by fire, hazards ircluded within the term
"extended coverage,” and any other hazards, including, but not limited fo, earthquakes and
floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment ¢ Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Farm 3140 1/01
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower

C. Fublic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that-the Owners Association maintains a public liability insurance policy acceptable in
form, amount, ‘and extent of coverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or
consequential, payatle to Borrower in connection with any condemnation or other taking of all or
any part of the Propersy, whether of the unit or of the common elements, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to ilie sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written conseilt, either partition or subdivide the Property or consent to:

(i) the abandonment! or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by rondemnation or eminent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;

(iil) termination of professional m:nagement and assumption of self-management of the
Owners Association; or

(iv) any action which would have the eftest of rendering the public liability insurance
coverage maintained by the Owners Association unaecentable to Lender.

F. Remedies. If Borrower does not pay condeinnivm dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Securi’y Lastrument. Unless Borrower and
Lender agree to othet terms of payment, these amounts shal' bear interest from the date of
disbursement at the Note rate and shall be payable, with inter:st, upon notice from Lender to

Borrower requesting payment.
ovisions contained in
e

—
..... T L (Seal)

-Berrower

......... AAd /{/M(Seal)

-Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the
this Condominium Rider.

ms and

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddia Mac UNLFORM INSTRUMENT
PBankers Systems, Inc., St. Cloud, MN Form CONDO-R 9/1/2600 Form 3140 1101 (page 2 of 2 puges)




