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DEFINITIONS

Words used in multiple sections of this document (ire d2fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Scction 16.

(A) "Security Instrument" means this document, which is dated August 23, 2005

together with all Riders to this document.
(B) "Borrower" is AMHERST POWELL, A MARRIED MAN

Borrower is the mortgagor under this Sccurily Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling
solely as a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS 1s organized and existing under the laws of Delaware, and has an address and
iclephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA
Lender’s address is

2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" mcans the promissory nole signed by Borrower and dated August 23, 2005
The Note states that Borrower owes Lender  One Hundred Thirty-Seven Thousand,

Seven Hundred and No/100 ---------—-ommmmcmmmo o Dollars
(US.§ 137,700.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than ~ September 1, 2035
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ine4ps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note/and all sums due under this Security Instrument, plus interest.

(H) "Riders" mears wlb Riders 1o this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are 1o be exccutcd by Borrower [check box as applicablc]:

LX) Ad justable Rate Ride Ll Condominium Rider [__] second Home Rider
Balloon Rider I 1 Pranned Unit Development Rider [_X 1-4 Family Rider
] VA Rider L] Biweckly Payment Rider L] Other(s) [specify]

() "Applicable Law" means all controlliug applicable fcderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that_have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asse;sments” mcans all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Propeity ~by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds; o.her than a transaction originated by check,
draft, or similar paper instrument, which is initiated through @i clecironic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authorize a financiz} mstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tarsiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cicziinghouse transfers.

(L) "Escrow Items"” mcans those ilems that ar¢ described in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dainzges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described (n Scction 5) for: (i)
damage 10, or destruction of, the Property; (ii} condemnation or other taking of all or any par” of-the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10,4ns’ value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!: on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials: l ] !
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(Q) "Successor in Interest of Borrower" means any party thal has taken ttle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solcly as nomince for Lender and Lender’s successors and assigns) and 10 the successors
and assigns of MERS, the following described property located in the County

| Type of Recording Jurisdiction} of CODK |Namec of Recording Jurisdiction]:
THE NORTH 40 FEET OF LOT 3 IN BLOCK 13 IN THE STANNARD'S SECOND ADDITION
TO MAYV0DD, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ¥ COOK COUNTY, ILLINOIS.

Parcel ID Number:  15-14-328-011 which currently has the address of
2120 S. 4TH AVE [Street]
MAYWOOD [Ciyl, Hlinois 60153 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or-the property, and all easements,
appurienances, and [ixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this-Security Instrument as the
"Property." Borrower undersiands and agrees that MERS holds only legal Lile @o the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law or cus.om. MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all cf those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any acuen required of
Lender including, but not linited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 morigage, grant and convey the Property and that the Property is unencumbered, ¢icept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: ﬂ '
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check i1s drawn upon an insttution whose deposits arc insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without »vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt s.ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymerc.is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
{funds. Lender riay/pstd such unapplied funds until Borrower makes payment 1o bring the Loan current, If
Borrower does not do sg-within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If notaapplied carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately piior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieyerBorrower from making payments due under the Note and this Security
Instrument or performing the covenants-end agreements secured by this Security Instrument.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arplied in the following order of priority: {(a) interest due under the
Nolte; (b) principal due under the Note; (c) areunts due under Section 3. Such payments shall be applicd to
cach Pertodic Payment in the order in which 1t became due. Any remaining amounts shall be applied first 10
late charges, second 10 any other amounts due undcr this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment ay. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, “.er.der may apply any payment reccived from
Borrower 10 the repayment of the Periodic Payments if, and to-ine ex'znt that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dae: Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procée s io principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anwouats due for: (a)
laxes and asscssments and other items which can attain priority over this Security Instrumep? as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;(c) nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premitmig, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Items." At origination or at any
lime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iicm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundssshall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includgiag fsender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender-shzil apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall rot/charge Borrower for holding and applying thc Funds, annually analyzing the
escrow account, or verifymng the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendcr 1) iake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on theFunds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wichout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in :scrow. as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe a¢ required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage 111 ascordance with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held i’esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1) Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than iZ monkly payments.

Upon payment in full of all sums secured by this Security Instrament; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charees, fines, and impositions
atributable 10 the Property which can attain priority over this Sccurity Instrutnent,. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Irisirament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maniier acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good f=iih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Properly insured against loss by fire, hazards included within the 1crm "extended coverage,” and any other
hazards including, bul not limited to, earthquakes and floods, for which Lender requircs insurance. This
insurance shafl be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be cxcrcised unrcasonably. Lender may require
Borrowzr 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zonc dctermination,
certification and tracking services; or (b) a onc-time charge for flood zone determination and certification
services and ‘sebeequent charges each time remappings or similar changes occur which reasonably might
affect such detérmiration or certification, Borrower shall also be responsible for the payment of any fecs
imposed by the Federa! Emergency Management Agency in conncction with the review of any flood zone
determination resulting fiora an objection by Borrower.

If Borrower fails ‘to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s optior._2ud<Borrower’s cxpense. Lender is under no obligation to purchase any
particular typc or amount of coverags: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice’ eoverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall bie rayable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 1o Lender’s
right to disapprove such policics, shall include a standard <norigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompty give to Leader 7l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notatherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stardard mortgage clause and shall
name Lender as mortgagcee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required-uy. wender, shall be
applicd 1o restoration or repair of the Property, if the restoration or repair is economcatly” feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall hate the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo cnsuse the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1s not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

lnilials:ll‘

%-GA(IL) (0010) Page 6 of 15 Form 3014 1/01




i

0525005241 Page: 7 of 23

UNOFFICIAL COPY

cxcess, il any, paid (o0 Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negouate and settle any available insurance claim
and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the insurance
carrier has offercd to sctile a claim, then Lender may negouate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or i Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, nsofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or.iuis security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dajys.«fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicinat-residence for at least onc year after the date of occupancy, unlcss Lender otherwise
agrees in writing, whic!x consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Property, allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is resiging iw-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dccrcasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Cr_samage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ihe Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Hrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cozip)ztion of such repair or restoration,

Lender or its agent may make rcasonable cntries upor #nd inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the impiovemerts, on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specif ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,<t:<ing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or wiiti Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat¢ments to Lender {or failed to
provide Lender with material information) in conncction with the Loan. Material ieprescntations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as’ Boirower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Vistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, v%) there is
a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights uinder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforccment of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandonced the Property, then Lender may do and pay for whatever is
reasonable or appropriaie t0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in courl, and (c) paying rcasonable
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attorneys’ fees 1o protect its interest n the Property and/or rights under this Security Instrument, including its
securcd position in a bankrupicy procecding. Securing the Property includes, but is not hmited to, cntering the
Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become addiuonal debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the lcasc.
If Borrow<:, acquires fec title 10 the Properly, the leaschold and the fec title shall not merge unless Lender
agrees 10 e merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall.y2y the premiums required to maintain the Morigage Insurance in effect. If, for any rcason,
the Mortgage Licuzance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make scparately designated payments
toward the premiums 1orV'ortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to tic Morigage Insurance previously in effect, at a cost substantially cquivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurcr
selected by Lender. If substanuially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay 0 Lender the amoun? of the separately designated payments that were due when the insurance
coverage ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. Sach Joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Ler.de. shall not be required to pay Borrowcer any inierest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires’ provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separatety-designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as.2’ condition of making the Loan and Borrower was
required to make scparately designated payments toward the-premiums for Morlgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranze :a effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends ir accordance with any writien agreement
between Borrower and Lender providing for such termination oOr unt*~wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurancc reimburses Lender (or any entity that purchascs (e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 1o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in fores fior time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losics. These agreements are
on terms and conditions that are salisfactory to the mortgage insurer and the other partv-{or partics) 1o these
agreements. These agreements may require the mortgage insurer 10 make payments usirg apy source of funds
that the morigage insurcr may have available (which may include funds obtained from Maongage Insurance
prcmiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘veinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such MisceHancous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the nght to hold such Miscellancous Procceds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed 10 Lender’s
satisfaction, provided Lhat such inspection shall be undertaken promplly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work ts completed. Unless an
agrecment 1s made in writing or Applicablc Law requircs interest to be paid on such Miscellancous Procecds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Procceds. H the
restoratior: or repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellancous
Procceds siiall be applied to the sums secured by this Security Instrument, whether or not then duce, with
the excess, 4l ~ny, paid 10 Borrower. Such Miscellancous Procecds shall be applied in the order provided for
in Scction 2.

In the eveit gi2 tolal taking, destruction, or loss in value of the Property, the Miscellancous Procceds
shall be applicd to the'sams secured by this Secunity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiciy before the partial taking, destruction, or loss in value is cqual 10 or greater
than the amount of the sums—sccured by this Security Instrument immediately before the partial taking,
destructon, or loss in value, unless Pomawer and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multplied by the
following fraction: (a) the total amount Of xae sums sccured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair mark:t-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali e paid 1o Borrower.

In the cvent of a partial taking, destruction, Or 19ss in value of the Property in which the fair market
value of the Property immediately before the paitial ioking, destruction, or loss in valuc is less than the
amount of the sums securcd immediately before the_j2rtial taking, destruction, or loss in valuc, unlcss
Borrower and Lender otherwise agree in writing, the MisceMancous Proceeds shall be applied (o the sums
securcd by this Security Instrument whether or not the sums’arz then due.

Il the Property is abandoned by Borrower, or if, after noucs by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o setts-a claim for damages, Borrower fails
10 respond o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzity or o the sums securced by this
Securily Instrument, whether or not then due. "Opposing Parly” means the Piird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton-in regard to Miscellaneous
Procecds.

Borrower shall be m default if any action or proceeding, whether civil or ‘eriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauivand. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o betisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matcrial ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awird.or claim
for damages that are altributable to the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granicd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then duce, shall not be a waiver of or preclude the
cxercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and hability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o cxtend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consenl.

Subizet 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations—under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s/nighis and benefits under this Sccurity Instrument. Borrower shall not be rcleased from
Borrower’s obbigztions and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The cevapants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the cuccessors and assigns of Lender.

14. Loan Charges. “cnder may charge Borrower fees for scrvices performed in conncction with
Borrower’s default, for 1h:c purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including; but not limited to, attorneys’ fecs, property inspection and valuation fees. In
regard to any other fees, the absernce of express authority in this Security Instrument (o charge a specific fee
to Borrower shall not be construcd &5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibiled by this Secyrity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecter or 1o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums alrcady collested from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choose ie-make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrowcrifa refund reduces principal, the reduction will be
treatcd as a partial prepayment without any prepaymelit Charge (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svchcefund made by dircct payment 10 Borrower
will constitute a waiver of any right of action Borrower might hav. arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection, with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be decmed 10 have
been given o Borrower when mailed by first class mail or when actua'iv delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be/vic Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrawer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower’s change of
address, then Borrower shall only report a change of address through that specificd procedrre. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated hercin vatess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security fastrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice 1equired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 10 agrec by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clausc of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect withoul the
conflicting provision.

As used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrowcr shall be given onc copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any Icgal or bencficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement..the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If zsl.0" any part of the Property or any Inicrest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender’ may require immediate payment in full of all sums secured by this Securily Instrument.
However, this spuop-chall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exerrises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of noticss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower swust pay all sums sccured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the cxpiration ‘of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further noticc or dzimand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meels certain conditions,
Borrower shall have the right 1o have cifeicement of this Sccurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tnz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right 1o reinstaie; or
(c) entry of a judgment cnforcing this Security Insirument, Thosc conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants. or agrcements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not kinired to, rcasonable attorneys’ fees, property
inspection and valuation fces, and other fees incurred for the pu'pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wkes suzch action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and righis under this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Sccurity Instrumcpe, shall continue unchanged unless
as otherwise provided undcr Applicable Law. Lender may require that Borroy/er jjay such reinsiatement sums
and expenses in onc or more of the following forms, as sclected by Lender: (¢) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such) check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations sciyied-hereby shall
remain fully effective as if no acceleration had occurred. However, this right (0 reinstate shali pot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Sccurity Insirument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual lingant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Sccurity Instrument, until such Borrower or Lender has nouficd the other party (with such notice given in
compliancc with the requirements of Scction 15) of such alleged breach and afforded the other party herclo a
rcasonablc period aftcr the giving of such notice to take corrective action. If Applicable Law provides a time
period wiiach must clapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes-oi_this paragraph. The notice of acccleration and opportunity 1o cure given 1o Borrower pursuant
10 Section 22 and-the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisly the noticc ar-epportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Subslances” are those
substances defincd as 1¢xi2_or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or 10xic petrolcum products, toxic pesticides and
herbicides, volatile solvents, nialsinals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federaliaws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delired in-Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribulc e, Or otherwise trigger an Environmental Cleanup.

Borrowcer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o rclease any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyonc elsc o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which crecates an Environmental Condition, or (¢} wkich, due 10 the presence, use, or relcase of a
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properwy of small quantities of Hazardous
Substanccs that arc generally recognized 1o be appropriate 1o normal resizential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consun.er-products).

Borrower shall promplly give Lender wrilten notice of (a) any investigat’ér; claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale parly involviig the Property and any
Hazardous Substancc or Environmental Law of which Borrower has actual Xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,-zilaase or threat of
rcleasc of any Harzardous Substance, and (c) any condition caused by the presence, use’or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is ratified by
any governmental or regulatory authority, or any private party, that any removal or other remediacion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcctocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without
further demary and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-a’-expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoii-payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower.skail pay any rccordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, brianly if the fec is paid 1o a third parly for services rendered and the
charging of the [cc is permitied unde: Apnlicable Law.

24. Waiver of Homestead. In accord2iel with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois honiestead exemption laws.

25. Placement of Collateral Protection Insurincz, Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agreeriep: with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protcct Borrower’s interests. The coverage that Lender purchasés rnay not pay any claim that Borrower makes
or any claim that is madc against Borrower in connection with the collatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Ledder purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, icliding interest and any other
charges Lender may imposc in connection with the placement of the insurance, unt! the cffective date of the
canccllation or expiration of the insurance. The costs of the insurance may be'added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than (he cost of insurance
Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

M / Wv(/ (Scal)

Witnesses:

AMHERST POWELL -Borrower

(Scal)

-Borrower

) (Seal) (Seal)
-Porwar -Borrower
(Seal) /> (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower

@-GA(IL) (0010) Page 14 of 15 Form 3014 1/01
®




- 0525005241 Page: 15 of 23

UNOFFICIAL COPY

STATE OF 1 County ss:

I, ,a Nolary Public in and for said county and
statc d y cCrufy that

k]

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appcarcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument_as hisfher/their frec and voluntary act, for the uses and purposes, erein sct forth.

Girenander my hand and official seal, this }Kb/\,/ 761" d’W y j/

My Commissici Fxpircs:

[z Jieh

OFFICIAL SEA

SUSAN M RENAGHA®!

NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMISSION EXPIRES:12/16/0

)\‘/lary Public !

7

AAPAAAAL AN
Nt e e e a¥a ¥ ",

N
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd dayof August 2005,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o1 T ust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigredi (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT !(M/FSTMENT & LOAN

(the "Lender”) of thie/ same date and covering the Property described in the Security
Instrument and locatcd at:
2120 S. 4TH AVENUE ° _*2YWO0OD, IL 60153

[Property Address]

THIS NOTE CONTAINS PROYI5I0NS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN H.GHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to tn& covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:=S
The Note provides for an initial interest rate of  7.900 %. The Note
provides for changes in the interest rate and the monthly paymeris_-as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe first day of Septemie: 2007,
and onthatday every sixth month thereafter. Each date on which my.interest rate
could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@g-aegn (0402) 1/01
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(B) The Index :

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURN’.2.most recent Index figure available as of the date: [ x] 45 days ]
before each.Change Date is called the "Current Index.”

If the Indzx is no longer available, the Note Holder will choose a new Index that is
based upon-coresarable information. The Note Holder will give me notice of this choice.

(C) Calculatior ¢f Changes
Before each Chiange. Date, the Note Holder will calculate my new interest rate by

adding Six and Ninetv-dine Hundredths percentage points
{ 6.9900 %) to theCurrent Index. The Note Holder will then round the result of
this addition to the [_X Nearest |_J Next Highest [ I Next Lowest One-Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) beicw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | amexpected to owe at the Change Date in full on
the maturity date at my new interest rate in sukstantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

] Interest-Only Period

The "Interest-only Period" is the period from the date of this Note through
N/A . For the interest-only period, attericalculating my new interest
rate as provided above, the Note Holder will then determine .ine”amount of the monthly
payment that would be sufficient to pay the interest which accrues >n the unpaid principal of
my loan. The result of this calculation will be the new amount of my nionthly payment.

The "Amortization Period" is the period after the interest-only pariod. For the
amortization period, after calculating my new interest rate as provided-akcye, the Note
Holder will then determine the amount of the monthly payment that would e sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in-fiiil on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes.
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

1] (1) There will be no maximum limit on interest rate changes.

LA )) The interest rate | am required to pay at the first Change Date will not be
greaterthan 9.900 % or less than  7.9000 Y.
(3LMx interest rate will never be increased or decreased on any?%%?e Change
Date h/ more than One and One-Half

perceniaus-noints ( 1.5000 %) from the rate of interest | have
been paying for the preceding period.
(4) My intercst rate will never be greater than 13.9000 %, which is called
the "Maximum Ftate.”

[ X (5) My interest rate wilnever be less than 7.9000 %, which is called the

"Minimum Rate."

[ {6) My interest rate will never be less than the initial interest rate.
(7) The interest rate | am _reruired to pay at the first Change Date will not be
greaterthan 9.800 %orlessthan 7.9000 Therealtter,
my interest rate will never be increased or decreased on anya&agf' E ange Date
by more than One and One-Hali
percentage points ( 1.50uP %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Chance Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes/in ray interest rate
and the amount of my monthly payment before the effective date of any civargye. The notice
will include information required by law to be given to me and also the title and.telephone
number of a person who will answer any question | may have regarding the notice.

Initials: &é
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
thz Property, including, but not limited to, those beneficial interests transferred in a
bondor.deed, contract for deed, instaliment sales contract or escrow agreement,
the imer(.of which is the transfer of title by Borrower at a future date to a
purchager

It all or any part of the Property or any Interest in the Property is sold or
transterred (or i a Borrower is not a natural person and a beneficial interest in
Borrower is sold or tiansferred) without Lender’s prior written consent, Lender may
require immediate paymeptin full of all sums secured by this Security Instrument.
However, this option shallnot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender ‘alsn shall not exercise this option if: (a) Borrower
causes to be submitted to Lende: information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lendar’'s security will not be impaired by the
loan assumption and that the risk of a br¢ach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law,Lz:nder may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreameri that is acceptable to
Lender and that obligates the transferee to keep all the p:amises and agreements
made in the Note and in this Security Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless 1ender releases
Borrower in writing.

It Lender exercises the option to require immediate payment irrivir. Lender
shall give Borrower notice of acceleration. The notice shall provide a peiied.of not
less than 30 days from the date the notice is given in accordance with Sectio15
within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis

contained in this Adjustable Rate Rider.

M/_kﬂwj/ (Seal)

4 (Seal)
AMHERST “POWELL -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Szal) (Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of August 2005
and is incorporated into and shali be deemed to amend and supplement the Morigage,
Deed 2. T ust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigred.(the "Borrower") to secure Borrower’s Note to
FREMONT (N/ESTMENT & LOAN

(the
"Lender”) of the sarre date and covering the Property described in the Security Instrument
and located at: 212¢/S. 4TH AVE
MAYWOOD, IL 60455
[Property Address]

1-4 FAMILY COVENANTY5. in addition 10 the covenants and agreements made in the
Security Instrument, Borrower and.i_ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY JUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute th: P.operty covered by the Security Instrument:
building materials, appliances and goods—of every nature whatsoever now or hereafter
located in, on, or used, or intended to be uscd.in connection with the Property, including,
but not limited to, those for the purposes of surplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventior’ Znd extinguishing apparatus, security
and access conirol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposdls, wachers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains end curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whici)sincluding replacements and
additions thereto, shall be deemed to be and remain a part of-tn¢-Property covered by the
Security Instrument. All of the foregoing together with the Property‘@escribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Propery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to
or make a change in the use of the Property or its zoning classification, unlzss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ‘erdinances,
regulations and requirements of any governmenial body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snall not

allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shall
assign torLender all leases of the Property and all security deposits made in connection with
leasee’cf the Property. Upon the assignment, Lender shall have the right to modity, extend
or terminzie the existing leases and to execute new leases, in Lender’s sole discretion. As
used in thig paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leaseholr.

H. ASSIGNNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrsweer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenuss-("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each terar. of the Properly shall pay the Rents to Lender or Lender's
agents. However, Borrower shai! receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Saction 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the \Rents are to be paid to Lender or Lender's agent. This
assignment of Rents conslitutes @n 2bsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to dorioveer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid 1o Lender or Lender’s agents ugorii.ender’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all.d<nts collected by Lender or Lender’s
agents shall be applied first to the costs of taking cont'o!-of and managing the Property and
collecting the Rents, including, but not limited to, attorney siaes, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and other charges on the Property, and ther ‘¢ the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judiciaily. appointed receiver shall
be liable to account for only those Rents actually received; and {vii | ender shall be entitied
to have a receiver appointed to take possession of and manage the Praperty and collect the
Rents and profits derived from the Property without any showing as 1o ihe inadequacy of the
Property as security.

If the Rents ot the Property are not sufficient to cover the costs of taking:Gantrol of and

managing the Property and of collecting the Rents any funds expended by L ender for such

urposes shall become indebtedness of Borrower to Lender secured by<the, Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fF’rl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials:
@9-579 (0411) Page 2 of 3 Form 3170 1/01
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I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

contaimed innhivdwl hamila Rder

oW
L] (Seal) (Seal)

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenanis

MHERST POWe % -Borrower -Borrower
. (Seal) (Seal)

‘Borrower -Borrower

. (Seal) (Seal)
-Borrower -Borrower

(Seal) N O\ (Seal)

-Borrower -Borrower
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