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2650 WARRENVILLE ROAD, SUITE 500
DOWNERS GROVE, IL 60515

This instrument was prepared by:

KENNETH KORAMNDA
2650 WARRENVILJZ ROAD, SUITE 500
DOWNERS GROVE, 1L 60515
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MORTGAGE
(Secendary Lien)
DEFINITIONS

Words used in multiple sections of this document are defiiied G2low and other words are defined in Sections 3,
10, 12. 17, 19, and 20. Certain rules regarding the usage of words usct'1n this document are also provided in Section
15.

A) “Security Instrument” means this document, which is dated August. 26, 2005 ,together with all
Riders to this document.

(B) “Borrower” is EILEEN D BRUCKERT and VINCENT J BRUCKEKT,( HUSBAND AND WIFE

. Borrower is the mortgagor unclcr #ie Security Instrument.

(C©)  “Lender”is MIDAMERICA BANK , FSB

Lenderisa ~ FEDERAL SAVINGS BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA  Lender'saddressis 2650 WARRENVILLE ROAD, SUITE 500,

DOWNERS GROVE, IL 60515
Lender is the morigagee under this Security Instrument.

D) “Note” means the promissory note signed by Borrower and dated August 26, 2005 . The Note
states that Borrower owes Lender Dollars One Hundred Thousand and No/100

Dollars (US$ 100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than  august 1, 2025.
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TRANSFER OF RIGHTS IN THE PROPERTY

]

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 9 IN GOODRICH AND YOUNG'S SUBDIVISION OF LOTS 4,5 AND 6 IN BLOCK 1 IN BORDENS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID - 13-36-402-¢32-0000

which currently has the address of 2638 W HOMER ST
[Street]
CHICAGO , lllinois 60647 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements uw)or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. ~ 2‘l-replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunitv-iustrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfullv.seized of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is uitercnmbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all Clxims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiznal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverins vcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay whan due the principal of, and interest
on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charses <nd late charges due under
the Note. Payments due under the Note and this Security Instrument shall be made in U.S. curreney. i:owever, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrum:nt be made in one or
more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, banc caeck, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2,
and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied as set forth in the Note
and then for any amounts due under Section 3.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the
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Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in
any title report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument.

Lender may require Borrower to pay a one-time charge for real estate tax verification and/or reporting service used by
Lender in connection with this Loan if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s rizht to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to p<y. in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (2 one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or-similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the'payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone zZctzrmination resulting from an objection by Borrower.

If Borrower fails to mair.ain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expenst.. J.erder is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, brt might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any ritk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that ihe cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained.” Aty amounts disbursed by Lender under this Section 5, shall be added to
the unpaid balance of the loan and interest shall accrue.a* the Note rate, from the time it was added to the unpaid balance uhtil
it is paid in full.

Subject to Applicable Law. all insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums.ani renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or des*ruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an adaitional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance.czirier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis: a2ree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to resteiation or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection ¢hall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series vi piogress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to b paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees Zor zublic adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the.sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any awa=d or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned ar.a'shall be paid to Lender.

All Miscellarieons Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2

11. Borrower Ivot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of (b2 sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not orerate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence-proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizat'on of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in‘interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then Jdus, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers: Sr:ccessors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and s¢icral. However, any Borrower who co-signs this Security Instrumient
but does not execute the Note (a “co-signer’): (a) is co-sigruny this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of tuis Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that U cosder and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 17, any Successor in Intetes. 2 Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s.obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and aziecments of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lendcr.

13. Loan Charges. Lender may charge Borrower fees for services performed i1 connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Secur'ty Instrument, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge a specific fe:: to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are exzressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted-co that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits; tiien: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowet’s change of
address, then Borrower shall only report a change of address through that specified procedure. There

Illinois Mortgage-Single Family—Secondary Lien Form 3801

W3814 Page 7 of 10 (7/05)




0525014248 Page: 5 of 10

UNOFFICIAL COPY

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requircments of Section 14) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this section. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial actier., or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause -contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shalinot'cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (@) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the prisence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The prescding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, bu¢ not timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) an' Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Fazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects che value of the Property. If Borrower learns, or is notified by any
governihental or regulatory authority, or any private party, tiat 25y removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly tike all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on L¢pder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢>vcnant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrow. r prior to acceleration following Borrower’s
breach of any covenant or agreement in the Note or this Security Instramzot (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specif ;) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is give to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specificd in the netice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelera ion 1ind the right to assert in
the foreclosure proceeding the non-existence of a defauit or any other defense of Borrorve  to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at¢ iis-option may require
immediate payment in full of all sums secured by this Security Instrument without further demacd <ixd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrea in pursuing the
remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
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