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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dectment are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words-wsed in this document are also provided in Section 16.

(A) “Security Instrument” means this documer{, which is dated August 26, 2005, logether with all Riders to this document,
(B) “Borrower” is John H, Wilson, a single man, Borrower is the mortgagor under this Security Instrument.

(€) “Lender” is 21st Century Mortgage Bankers

organized and existing under the laws of ILLINOIS.

Lender’s address is 350 E. Ogden Avenue 1, Westmont, ILLINOIS 60559.
Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Abgust 26, 2005, The Note states that Borrower owes Lender TWO
HUNDRED NINETY-FOUR THOUSAND FIVE HUNDRED and ns/4% Dollars (U.S. $294,500.00) plus interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt irfizi1 not later than September 1, 2045.

(E} “Property” means the property that is described below under the heading *“\ ransfer.of Rights in the Property.”

(F) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges anc tate charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. Tlie fallowing Riders are to be executed by
Borrower (check box as applicable):

X Adjustnble Rate Rider ()  Condominium Rider [] Seccnd Home Rider
] Balloon Rider []  Planned Unit Development Rider [0  VARider
[] 1-4 Family Rider [J Blweekly Payment Rider

[1 Other (Specify) -

(H} “Applicable Law” means all controlling applicable [ederal, state und local statutes, regulations, ordinances and adsinistrative rules
and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fecs, and Assessments” means all dues, fees, nssessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar oreanization.
g
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(J) “Electronic Funds 'mmu’ MQ tEnsﬁ!Iqu, cl}{cr thjﬂ'! Lrlmc;ction:origiEmM check, draft, or similar paper

instrument, which is initinted through an efectronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instrucl, or
authorize a financlal institution to debit or eredit an account. Such term includes, but is not limited lo, poinl-of-sale tronsfers, automaled
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Eserow Items” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of'all or any pari of the Property; (fii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or cmissions as (o, the
value and/or condition ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note, plus (if) any amounts
under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Eslate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(24 C.F.R. Part 3500}, as they might be amended from time 1o time, or any udditional or successor legislation or regulation thot goveens the
same subject matter, As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are Imposed in regard {o o
“federally related mortgage loan” even if the Loan does not quality as o “lederally related mortgage loan” under RESPA.,

(P) “Successor in Intzzest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations und'er the Note and/or this Security Instrument,

TRANSFER OF RIGHTSAN.THE PROPERTY

This Security Instrument secures ip-Lender; (i) the repayment of the Loan, and al] renewals, extensions and modifications of the Naote; und
(if} the performance of Borrower’s eovenants and agrecments under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey o4.zider and Lender’s suceessors and assigns the Tollowing described property located in the County
of Coalc:

"SEE ATTACHED LEGAL DESCRIP (TON"
Parcel Identification Number; 31-24-208-017-00:00

which currently has the address oft 2724 Apolle Ciiolz
Olympia Fields, ILUVVZIS 60461 (“Property Address™):

TOGETHER WITH all the improvements now or heveaftererected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and addit ons snall also be covered by this Security Instrument. All of the foregoing
is referred Lo in this Security Instrument os the “Property.”

BORROWLER COVENANTS that Borrower is lawfully seised 0l't!ie estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except forensumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to ary racumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nationat-use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Ch «rmes, Borrower shall pay when due the
principal of; and interest on, the debt evidenced by the Note and any prepayment charges and late cherges due under the Note, Borrower
shail also puy funds for Escrow Ilems pursuant to Section 3. Payments due under the Note and this Sezurity Instrument shall be mude in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Nots or ihis Security Instrument is
returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note uad inis Security Instrument be
made in one or more of the following forms, as selecled by Lender: (a) cash; {b) money order; (c} certified cheel; uaik check, trensurer's
check or cushier’s check, provided any such check is drawn upon an institution whose deposits are insured by, a federal ngency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other 1ecution as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partinl payment if the
payment or partial payments are insufficient to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, withoul waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial puyments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti| Borrower makes
payment to bring the Loan current, [f Borrower does not do so within a rensonable period of time, Lender shall elther apply such funds or
return them to Borrower. I not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or elaim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the {ollowing order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) emounts due
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Commitment Number: 0508-06166

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 17 IN BLOCK 2 (EXCEPT THE SOUTH 6 FEET THEROF TAKEN FOR ROADS) IN ATHENIA PARK,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN COOK COUNTY, ILLINOIS.

PIN#: 31-24-208-517-0000

CKA: 2724 APOLLC C'RCLE, OLYMPIA FIELDS, IL 60461

(0508-06166.PFD/D508-06166/7)
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under Section 3. Such paymeluj*lN @E eE Plr@]LAtL.the Q QIR wa due. Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balonee of the Note,

II'Lender receives n payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the pnyment may be applied to the delinquent payment and the late charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of (he Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exisls after the payment is applied to the full ppyment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be opplied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not extend or postpone
the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) laxes and nssessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) lensehold payments or ground rents on the Property, if
any; {¢) premiums for any and all insurance required by Lender under Seclion §; and (d) Morlgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the puyment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall preinpily furnish Lo Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [lems uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lepziez Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall ey izectly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shalf furnish to Lender receipls evidencing such payment within such time period as Lender may
require. Borrower’s obligation tc moke such payments and to provide receipts shall for all purposes be deemed o be a cavenant and
agreement conlained in this Secuiity.wnstrument, as the phruse “covenant and agreement” Is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuan t2 s-waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excreise its
rights under Section 9 and pay such amourt-and Borrower shall then be obligated under Section 9 to repay (o Lender any such omount.
Lender mny revoke the waiver as (o any or.sil Tscrow ftems at any time by a notice given in accordance with Seclion 15 and, upon such
revocation, Borrower shall pay to Lender ali’Fundz;and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply the Funds at the time
specified under RESPA, und (b) not to exceed the may.mum umount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable-cstimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured)or in'any Federal Home Loan Bank, Lender shall apply the Funds ta pay
the Escrow Items no Jater than the lime specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annully analyzing the escrow account, or verifying the Escrow ltem:, xin'ess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is mace i yriting or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required lo pay Borrower any interest or earniiigs o the Funds, Borrower and Lender can agrec in writing,
however, that inlerest shall be paid on the Funds. Lender shall give to Borrower without charge, an onnual nceounting of the Funds as
required by RESPA,

[T'there is a surplus ol Funds held in escrow, os defined under RESPA, Lendr shilf account to Borrower {or the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined undei RFSPA, Lender shall notify Borrower s required
by RESPA, and Borrower shall pay to Lender the amount necessary to muke up the shortnzeia accordance with RESPA, but in no mare
than 12 manthly payments. If there is a deficiency of Funds held in escrow, as defined unde: REZSPA, Lender shall notify Borrower as
required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the deficizncy in accordance with RESPA, but In
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund 4o Rorrower any Funds held by
Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabieto the Property which

can attain priority over this Security Instrument, leaseliold payments or ground rents on the Property, if any, and wuminunity Association
Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in tiie -wavner provided in
Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b} contests the lien in good fuith by, or delends aguinst enforcement of the lien in, legal proceedings which in Lender’s apinion operate Lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower o notice
identifying the lien, Within 10 days of the datc on which that notice is given, Borrower shall satisfy the Hen or take one or more of the
actions sel forth above in this Section 4.

Lender may require Borrower Lo pay o one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecled on the Property insured agninst
loss by fire, hazards included within the term “extended coverage,” and any ather hazards including, but not limited to, earthquakes and
foods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge
for flood zone determination, certification und tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges ench time remappings or similar changes oceur which reasonably might affect such determination or
cerlifieation. Borrower shall also be responsible [or the payment of any fees imposed by the Federal Emergency Management Agency in
conreetion with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefare, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage 50 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become ndditional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate [rom the date of disbursement and shall be payable, with such interest, upon notice from Lender to Dorrower
requesting paymen?.

All insurance nolicies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a sizndard mortgage clause, and shall name Lender as morlgagee and/or as an additional loss poyee, Lender shall
have the right to hold the polzies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al} receipts of paid
premiums ond renewal nelicer, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage Lo, or
destruction of, the Property, tuct. rolicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or os an
addilional loss payee,

In the event of loss, Borrove! shall give prompt notice to the insurance carrier and Lender, Lender may make proofof loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whetler or not the
underlying insurance waos required by Lendorshall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lenders security is not I»¢sened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an )ppo.tunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be unseitaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments asevork is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, T.<pder shall not be required to pay Borrower any interest o earnings on such
proceeds, Fees for public ndjusters, or other third parties, reta’ned by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is riot economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paidto
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiatt and seltle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the iisu:ance carrier has offered to settle n claim, then Lender may
negotinte and settfe the claim. The 30-day period will begin when the notice i given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowe=. s rights to any insurance proceeds in an amounl not to
exceed the amounts unpaid under the Note or this Security Instrument, and (b) any ot'er 07 Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under alt insurance policies covering v Pzanerty, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither Lo repair or restcie thie Property or to pay smounts unpaid under
the Note or this Security Instrument, whether or not then due,

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principei residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year nfler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be unreasanably with'eld, or unless extenuating
cireumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; [nspections, Borrower shall not destioy, damage or impair the
Property, allow the Property to deteriorale or commit waste on the Property. Whether or not Borrower s residing in the Praperty, Borrower
shall maintain the Property in order to prevent the Property [rom deteriorating or decrensing in vatue due to its col'dition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prowmptly repair the Property if
damaged to avoid [urther deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking af, the Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent mny make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any PErsens or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent pave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
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representations include, but are not limited to, representations concerning Borrower’s aceupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 1o enforee laws or regulations), or
{c) Borrower has abandened the Property, then Lender may do and puy for whatever is reasonable or appropriate to protect Lender's Interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Propety. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable nttorneys® fees o protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in o bankruptey proceeding, Securing the Property includes, but is not
limited o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or ather code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These ariounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lend<rtn 3orrawer requesting payment,
ITthis Security Instrurient is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the
leasehold estate and intzrerts herein conveyed or terminate or eancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter orxménd the ground lease. If Borrower acquires fee title to the Properly, the leasehold and the fee title shall not
merge unless Lender ngrees i/ tho merger in writing.

10. Mortgage Insurance, s Lender required Mortgage Insurance as a condition of making the Laan, Borrower shal! pay the
premiums required to maintain the iertzage Insurance in effect. If, for any reason, the Morlgage Insurance coverage required by Lender
ceases to be available from the morigage irsurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums (v Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuranca-previously in effect, ut a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ¢n alternate mortgage insurer selected by Lender, If substantinlly equivalent Mortgnge
Insurance coverage is not availuble, Borrower shali cratinue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effeci- L zader will accept, use and retain these payments as a non-refundable loss reserve
in lieu of Morigage Insurance. Such loss reserve shall be nonrefundable, notwithstanding the fuct that the Loan is ultimately paid in full,
and Lender shall nol be required to pay Borrower any inferes, or earings on such loss reserve. Lender can no longer require loss reserve
payments if Morignge Insurance coverage (in the amount and for {ne pcriod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desionated payments loward the premiutns for Mortgoge Insurance, If
Lender required Mortgege Insurance os a condition of making the Loan nid Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the pieriims required (o maintain Mortgage Insurance In effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgaps I+surance ends in aceordance with any written agreement
between Borrower and Lender providing for such lermination or until terminatica i required by Applicable Law. Nothing in this Section 10
afTects Borrower’s abligntion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for sertain losses it may incur if Borrower does not
repay the Loan ns agreed, Borrower is not a party to the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from tim iz time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements are on terms an” conditions that are satisfaclory to the
morlgage insurer and the other party (or parties) to these agreements. These agreements may requirc the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have avallable (which may include fundz chiained from Mortgage Insurance

remiums},
P As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affilinte
of any of the [oregoing, may receive (directly or indirectly) amounts that derive from (ar might be characlerized as) portion of Borrower's
payments for Mortgnge Insurance, in exchange for sharing or modifying the martgage insurer’s risk, or reducing lesgsz, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums p.nid te the insurer, the
arrangement s often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has — if any — with ves pect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive »
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

IFthe Property is damaged, such Miscellaneous Proceeds shell be applied to restoration or repair of the Properly, iFthe restoration
or repair is economically fensible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he
right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Properly to ensure the work has been

ILLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2,

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ar loss in value ol the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partinl taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: () the total amount of the sums secured immedintely before the partial taking, destruclion, or loss in value divided by (b) the fair
market vatue of the Property immediately before the partin! toking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partinl taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the portial taking, destruction, or loss in value is fess than the amount of the sums secured immediately before the partial
laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to
the sums secured byahis Security Instrument whether or not the sums are then due,

[fthe Proputy is abandoned by Barrower, or i, afier notice by Lender to Borrower that the Opposing Party (as defined in the next

sentence) offers (o mal-e un award to settle a claim for damages, Borrower [ils to respond to Lender within 30 days afier the date the notice
is given, Lender is autherizd to collect and apply the Miscellaneous Proceeds either io restoration or repair of the Property or to the sums
secured by this Security Iniruiaent, whether or not then due. “Opposing Party” means the third party that owes Barrower Miscellaneous
Proceeds or the party against v::om Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in defoult it any”action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other ne.erial impairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such o default and; ' f acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
lo be dismissed with a ruling that, in Lender’s indgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secxrity Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not upplied to restoration or repuir of the Property shall be applied in the order provided for in
Section 2.

12, Borrower Not Released; Forbearance By Leider Not 2 Waiver. Extension of the time for payment or modification of
amorlization of the sums secured by this Security Instrument granter hy Lender to Barrower or any Successor in Interest of Borrower shall
not operate Lo relense the liabilily of Borrower or any Successcrs in [nterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or (o refuse & extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand.-sinde by (he original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy ircliding, without limitation, Lender’s aceeptance af payments
from third persons, entities o r Successors in Interest of Borrower or in amounts 255 than the amount then due, shall not be o waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Barrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigus this Security Instrument but does not execute the
Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and sanvey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums serdred by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, madify, forbear or make any acesi-unsdations with regard to the lerms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumesz Borrower’s obligations under this
Securily Instrument in writing, and is npproved by Lender, shall obtain all of Borrower’s rights and benefiis unds r this Security Instrument,
Borrower shall not be released [rom Borrower’s obligations and liability under this Security Instrument unless Lerier agrees to such relense
in writing, The covenants and agreements of this Security Instrument shall bind {except ns provided in Seriion 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to n law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loun exceed the permitied limits, then: {u)any such loan charge shall be reduced
by the amount necessary o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower’s accepiance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out of such overcharge,

ILLINC|S- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitule nolice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower hag
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower*s change of uddress. If
Lender specifies a procedure for reporting Borrower’s change of nddress, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first clnss mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any natice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. [ any notice required by this Security Instrument is also required under Applicable Low, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicnble Law, such conflict shall not nffect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used iz (his Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine pznder; (b) words in the singular shalt mean and include the plural and vice versa; and (¢} the word “may* gives sole
discretion without any cUlipalion to loke wny action.

17. Borrewer’s £op:. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Fropecty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property™ means
any legal or benefieial interest in ine "roperty, including, but not limited to, those bereficial interests transferred in o bond for deed, contract
for deed, installment sales contract ol cscrow agreement, the intent of which is the transfer of (itle by Borrower at a future date to o

urchaser,
’ IFall or any part of the Property ¢e=ininterest in the Property is sotd or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transierrert} swithout Lender’s prior written consent, Lender may require immediate payment in full
of oll sums secured by this Security Instrument, Howwver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Low.

IT'Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance witli Scetion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails lo pay these sums prior to the e piratinn of this period, Lender may invoke any remedies permitted by this
Security Instrument without [urther notice or demond on Borrov'er.

19. Borrower’s Right to Reinstate After Acceleration. If Qoriower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prirr to the earliest of: (1) five days before sale of the Property
pursuant to Section 22 ol this Security Instrument; (b) such other period as Applizable Law might specify for the termination of Barrower’s
right to reinstale; or (c) entry of a judgment enforcing this Security [nstrumeit: 1 ose conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Nole as i{ n ceeleration had occurred; (b) cures any defauit of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Yastiument, including, but not limited to, reasonable
atlorneys’ fees, praperty inspection and valuation fees, and other fees incurred for the ptroose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action ns Lender may reasonai!y roquire to assure that Lender’s interest in the
Property and rights under this Securily Instrument, and Borrower’s obligation to pay the sums sezived by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require thes Surower pay such reinstatement sums
and expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b) money ord; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deperits are insured by o federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secu: Ly Instrument end obligations
secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstaicsn=il not apply in the case of
aceeleration under Seclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nate “together with this
Security Instrument) can be sold ane or more times without prior notice to Borrower, A sale might result in a change in (e cntity (known as
the “Loan Servicer”) that colfects Periodic Payments due under the Note and this Security Instrument and performs other mortgnge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with & notice of transfer of servicing, If the Note is sold and thereafler the Loan is serviced by u Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant or the member of a
class) that arises [rom the other parly’s actions pursuant to this Security Instrument ar that alleges that the other party has breached any
provision of, or any duty owed by reason of| this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged brench and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taken, that timcL‘JoNlQCEdEJJ IQVLA‘ I;u:posG @Blngmpl The notice of acceleration and

opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall
be deemed to sntisfy the notice and opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () “Hazardous Substances™ are those substances defined as toxie or

hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other lammabie or
loxie petroleum products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that relate Lo health, safety
or environmental protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or removal getion, as delined in
Environmenta! Law: und (d) an “Environmental Condition™ means a condition that cen cause, contribute to, or otherwise trigger an
Environmental Cleanup,
Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to releasc any
Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything uffecting the Property {a) that is
in violation of any Envirenmental Law, (b) which creates an Environmental Condition, or (¢) which, dueto the presence, use, or refease of o
Hazardous Substance, creates & condition that adversely affects the value of'the Property, The preceding two sentences shall not apply (o the
presence, use, or slorage on the Property of small quantitics of Hozardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, luwsuit or other action by any
governmental or regulntory agency or private parly invalving the Property and any Hezardous Substance or Environmental Law of which
Borrower has actus: knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, relense or
threal of relense of any Mazardous Substanee, and {c) any condition caused by the presence, use or relense of o Hazardous Substance which
adversely aflects (he value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal orthérremediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary remedial nciens fa accordance with Environmental Low. Nothing herein shall create any obligation on Lender for an
Environmental Cleunup,

NON-UNIFORM COVENANTS, For ower and Lender further covenant and agree as follows:

22. Acccleration; Remedies, Lerdar shall give notice to Borrower prior to acceleration following Borrower’s breach of any
cavenant or agreement in this Security Instvpiaent (but not prior to acceleralion under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: () the défault; (=) the netion required to cure the default; (c) a date, not less than 30 days from the date
the natice is piven to Borrower, by which the defa)lt must be cured; and (d) that foilure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secried by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower al tiieight to reinstate afier acceleration and the right to asserl in the foreclosure pro-
ceeding the non-existence of a default or any other deferze £ Borrower Lo acceleration and foreclosure, If the defaull is not cured on or
before the date specified in the notice, Lender al its option riay renuire inunediate payment in full of all sums secured by this Security
Instrurnent without further demand and may foreclose this Securi’y Insirument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in purswing the remedies provided in this Sectiow2?;including, but not limited to, reasonable attorneys® fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Securitv instrument, Lender shall release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fec to: releasing this Security Instrument, but only if the fee is
paid to o third parly for services rendered and the charging of the fee is permitien wider Applicable Law.

24. Waiver of Homestead. In accordance with Jlinois law, the Borrower herd oy releases and waives all rights under and by virtue
of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lenae:vith evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender moy purchase insurance at Berrower’s cipense to protect Lender's interests in
Borrower's collateral, This insurance may, but need not, protect Borrower’s inlerests. The covernpe thet L ender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateraf. Borrower may Iater cancel any
insurance putchased by Lender, but only after providing Lender with evidence that Borrower has obtunec insurance as required by
Borrower’s and Lender’s agreement, {f Lender purchases insurance for the collateral, Borrower will be resporible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the inzurence, until the effective
date of the cancellation or expiration ol the insurance. The costs of the insurance may be added to Borrower’s tolal sutstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on s cwn.
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BY SIGNING BELOUDNCQ[EHE}%F‘LQJ‘A[@DVQE@iBn 1his Security Instrument and in any

Rider exccuted by Borrower and recorded with it.

Witnesses:
Dpssiasid Wativd e Yl
/ ' J Johy/H, Wilson -Borrower
(Seal)
-Borrower
STATE OF ILLINOIS, County ss: dﬁ%
1, - WW"%C,:. Notary Public in and for said county and state do hereby certify that John H. Wilson,

personally known<o ins o be the same person(s) whose namef(s) subscribed to the foregoing instrument, appeared before me this day in person,

and acknowledged thet nef=herthey signed and delivered (he said instrument as hisfher/thelr free and voluntary act, for the uses and purposes
therein set {orth.

Given under my hand and officia! szal, this o day of W \ 2008"

My Commission Expires; <3 - e=0 G

“OFFICIAL SEAL
JES; ltﬁa‘s'imslﬁi‘nnis
¢ - :
A on Expires M. 26, 2009

Oq’ﬂ,d,oc(«-f M/i /G:yl.

Nqﬁxy Public

ILLINOIS- Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
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Loan Number: 0015934 MIN: 100413700000004865

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 26th day of August, 2005, and is incorporated into
and shall“ve 'deemed to amend and supplement the Mortpape, Deed of Trust or Security Deed (the “Security
Instrument”) ~i"the same date given by the undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustable Rate
Note (the “No'e”V'to 21st Century Mortgage Bankers (the “Lender”™) of the same date and covering the property
described in the S<eur.ty Instrument and located at;

2724 Apollo Circle
Olympia Fields, ILLINOIS 60461
{Property Address)

THE NOTE PROVIDES FOR A ZRANGE IN THE BORROWER'S FIXED INTEREST RATE AND
TO AN ADJUSTABLE INTERELT RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE. AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th’ covznants and agreements made in: the Security Instrument,
Borrower and Lender further covenant and agree as follaws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGTS
The Note provides for an initial fixed interest rate of 8.700%. k¢ Wote also provides for a change in the initial
fixed rate to an adjustable interest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGRS

(A) Change Dates

The initial fixed interest rate will change to an adjustable interest rate on the 1st day.*f September 1, 2007, and on
the 1st day of the month every 6th month thereafler. Each date on which the adjustable intsizst rate could change is
called a “Chanpe Date.”

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. The “Index™ 1s #ie <verage of the
London interbank offered rates for six month dollar deposits in the London market based on quotations »t-Sive major
banks (“LIBOR"), as set forth in the “Money Rates” section of The Wall Street Journal, or if the Money Rat=s section
ceases to be published or becomes unavailable for any reason, then as set forth in a comparable publication selzcted by
the Lender. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Curtrent [ndex.”

(C) Calculation of Changes

Before each Change Date, the Lender will calculate my new interest rate by adding FOUR AND NINETY-NINE
HUNDREDTHS percentage point(s) (4.990%) to the Current Index. The Lender will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 1(D) below,
this rounded amount will be the new interest raie untif the next Change Date,

FixedfAdjustable Rate Rider - LIBOR 1966016 (0003)
Page 1 of 3 .
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The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal balance as of the Change Date in full on the Maturity Date at the new interest rate in substantially equal
payments. The result of this caleulation will be the new monthly payment.

{D) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 10.700% or less than 8.700%. Thereafter, the
adjustable interest rate will never be increased or decreased on any single Change Date by more than ONE percentage
point(s) (1.000%) from the rate of interest applicable during the preceding 6 months. The adjustable interest rate will
never be preater than 14,700%, which is called the “Maximum Rate™ or less than 8.708% which is called the
“Minimum Rate.”

(E) Effective Date of Changes

Each new adjustable interest rate will become effective on each Change Date. The amount of each new monthly
payment will be due and payable on the first monthly payment date after the Change Date until the amount of the
monthly peyivent changes again.

(F) Iovice of Changes

The Lerderwill deliver or mail a notice of any changes in the adjustable interest rate and the amount of the new
monthly paymestipihe Borrower before the effective date of any change. The notice will include information required
by law to be given't2 e Borrower and also the title and telephone number of a person who will answer any questions
regarding the notice.

B. TRANSFER OF THE PiOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed inteiest rat= changes to an adjustable interest rate under the terms stated in Section A
nbove, Uniform Covenant 17 of the SeeCrity .nstrument provides as follows:

Transfer of the Property or a Beneficin) Interest in Borrower. 1T all or any part of the Property or any
interest in it s sold or transferred (or if a bensicial interest in Borrawer is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security. Instriment. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of \he'dte of this Security Instrument.

If Lender exercises this option, Lender shall give Lor{ower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the siotice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If doirower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies permitted oy +his Security Instrument without
further notice or demand an Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate urderne terms stated in Section A
above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above thali then cease to be in effect,
and Uniform Covenant 17 of the Security [nstrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prorériy or any
Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ans Porrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require iy mediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exereis.d
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitled to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

Fixed/Adjustable Rate Rider - LIBOR 1966016 (0003)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lender may also require the transferee to sign an assumption
agresment that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security [nstrument, Barrower will continue to be obligated under
the Note and Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without {urther notice or demand on Borrower,

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Fixed/Adjrawble Rate Rider,

O’/ﬁ\ fa (Seal) {Seal)

Joluﬁi. Wilson -Borrower -Borrower

(Sign Original Only)
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