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DEFINITIONS

Words used in multiple sections of this document are defined below ana sttizr words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i s Gocument are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 03/ 2045 , together
with all Riders to this document.
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(B) "Borrower" is
DAVID ELLIOTT, AND MARY NEAL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a norinee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secriit- Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephorénumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender " is '

COUNTRYWIDE HOME LOANS, INC.

Lender isa CORPORATION

organized and existing under the laws of NEW YORK

Lender's address 13

4500 Park Granada, Cualabasas, CA 91302-1613 .
(E) "Note" means the promissery note signed by Borrower and dated AUGUST 09, 2005 . The
Note states that Borrower owes Lener

ONE HUNDRED TWENTY TWO ThEUSAND and 00/100

Dollars (U.S. $ 122, 000.00 ) pius interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Izici than  SEPTEMBER 01, 2035

(F) "Property" means the properly that is described betow under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus/interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrur=ent, plus intercst.

(H) “Riders" means all Riders to this Security Instrument that.are executed by Borrower. The following
Riders are 1o be exceuted by Borrower [check box as applicabie]:

Adjustable Rate Rider Condominium Rider I:I Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider || 1.4 Family Rider
[JVARider - [ Biweekly Payment Rider (1 Other(s) Ispecify]

() “Applicable Law" means all controlling applicable federal, state and local satutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well s 2l applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assestments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or stmiar organization. '

(K) ""Electronic Funds Transfer" means any transfer of funds, other than a transaction osiginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape $o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectiogd) for: (i)

/4

@@@ -BA{IL) (0010;02  CHL (07/02) Page 2 of 16 Form 3014 1/01




0525142013 Page: 3 of 24

UNOFFICIAL COPY

DOC ID #: 00011060005308605
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(Q) "Periodic Payment" means the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Seeurity Instrument.

(P) "RESPA" mcans the Real Estate Seitlement: Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security ns‘rument, "RESPA" refers o all requirements and restrictions that are imposed in regard to a
"federally roiated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESP/.

(Q) "Successor 1n nterest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assuraee Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH TS Iiv THE PROPERTY

This Security Instrument securer to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under this
Security Instrument and the Nite. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and io the successors
and assigns of MERS, the following descrioei! property located in the
COUNTY of COOK

| Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
UNIT NO. 1724-1E IN ESTES PARK COIDOMINIUM AS DELINEATED CN A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: _LOT 15 IN BLOCK 10 TN ROGERS PARK, A
SUBRDIVISICN OF THE NORTHEAST 1/4 LYING FAST OF RIDGE RCAD OF SECTION 31,
AND ALSO THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, AND ALL OF
SECTION 30 LYING SOUTH OF THE INDIAN BCUNDARY LINE ALL IN TOWNSHIP 41
NORTH, RANGE 14 EAST OQF THE THIRD FR¢.JCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. WHICH SURVEY I3 ATTACHED: A EXHIBI1T "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER $9822387  TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENIS, ALL IN COOK COUNTY,
ILLINGQIS.

Parce! ID Number: 11-31-202-031-1001 which curresity hes the address of
1724 W ESTES AVE UNIT 1E, CHICAGO '
[Street/City]
Illinois 60626~2455 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property,” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrutient, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns} has the right: to exercise any or all of those ipigrests, including,

Ifitia) _/{/
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grani and convey the Property and that the Property is unmencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aganst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynieri of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower
shall pay wher dvz the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to
Section 3. Paymenis” dre under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check ¢’-cther mstrument received by Lender as payment under the Note or this Security
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insirrinent be made in one or more of the following forms, as selecied by Lender:
{a) cash; (b) money order; (¢) certi‘ied check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituion whose deposits are insured by a federal agency, instrumentality, or
entity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lengs7«when received at the location designated in the Note or at such
other location as may be designated by Lender in acuardance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the pavment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pe.fial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to iis zights 10 refuse such payment or partial payments in
the future, bui Lender is not obligated to apply such payments = the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due daie, tae Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makcs payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lenaar shall either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the oatstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borroveer maight have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lenderishall be applied in the following order of priority: (&) inicrast due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall Le arplied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduca tae principal
balance of the Note.

If Lender receives a payment {rom Borrower- for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
Inim
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Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in liew of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These it2ms are called "Escrow Hems.” Al origination or at any
time dving the term of the Loan, Lender mai: réguire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Rorrower shzil rromptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the i“ur.ds for Escrow Iiems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt Escrow
Items at any time, Any sach waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where jrayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and/1f Lender requires, shall fumish to Lender receipis evidencing such payment
within such time period as Lendér may require. Borrower's obligation to make such payments and to provide
receipis shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ard agreement” is wsed in Section 9. If Borrower is obligated to pay
Bscrow Ttems directly, pursuant to a waiver, ard Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 2-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such ameuny, Lender may revoke the waiver as to any or all Escrow
[tems at any time by a nolice given in accordance with Section 15 and, upon such revacation, Borrower shalt
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 2+ 2mount (a) sufficient to permit Lender to apply the
Funds at the time spécified undér RESPA, and (b) not to excedd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds cur, ca the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accoraunce with Applicable Law.

The Funds shall be held in an institution whose deposits are insured oy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arz s insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay‘thc Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interest or the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower aivinterest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall bepaid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouat io Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary {0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@a -6A(IL) (0010)02  CHL (07/02) Page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
the gnforcement of the lien while those proceedings are pending, but only uniif such proceedings are
conclvZea) or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this'Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can atiain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days ¢! the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set'forb above in this Section 4.

Lender may requizc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender /e-Conngction with this Loan,

5. Property Insurance, Eorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limitet o) earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in U zinounts (including deductible levels) and for the periods that Lender
requires, Whai Lender requires pursuait0the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurzoc2 shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shuil not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-titne charge for flood zone determination and certification
services and subsequent charges each time remappings o= similar changes occur which reasonably might
affect such determination or certification, Borrower shall 4f<0 be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrived 2bove, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is ‘wadér no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall corver Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the P operty, against any risk, hazard
or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significintly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unidcr ihis Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts <hall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, unor-notice from
Lender to Borrower requesting payment.

All insurance-policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such poicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additiona{Yods payee.

W%
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursé’ proceeds [or the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirse, interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ovcarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be peud out of the insurance p{oceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nei economically feasible or Lender's sec ity would be lessened, the insurance procecds shall be
applied to the sumg szcured by this Security Instrurrent, whether or not then due, with the excess, if any,
paid to Borrower. Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, (fn either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecds in an amount
not to exceed the amounts unpaid wnder Zn¢ Naote or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o{unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rignss are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repairor restore the Property or to pay amounts ynpaid under the
Note or this Security Ingtrument, whether or not theén 2z,

6. Ocenpancy. Borrower shall occupy, establicli-and use the Property as Borrower's principat
residence within 60 days after the execution of this Security” Instrument and shall continue t occupy the
Property as Borrower's principal residence for at least one year-after the date of occupancy, unless Lender
otherwise agrées in writing, which consent shall not be unrezsonobly withheld, or unless extenuating
circumstances exist-which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Propeity: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorat or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conaiton. Unless it is determmned
pursuant to Section 5 that repair or restoration is nor economically {easible, Borrotver shall promptly repair
the Property if damaged to avoid furtaer deterioration or damage. If insurance or congerneiion proceeds are
paid in connection with damage to, orithe taking of the Property, Borrower shall be resporsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lencer may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments s the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

o/
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Bosrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or faifed o
provide Lender with material information) in conaeciion with the Loar. Material representations include, but
are not limited 1o, representations concerning Bowuwrer's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or arpropriate to protect Lender's interest in the Property and rights under this Secuority
Instrument, incluvuiog protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendir's artions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority overshis Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’
fees to protect its interest ir iz Property and/or rights under this Security Instrument, including its secured
pesition in a bankruptey procceding. Securing the Property includes, but is not himited to, entering the
Property to make repairs, change’ lochs, replace or board up doors and windows, drain water from pipes,
eliminaie building or olther code viclaiions or dangerous conditions, and have utilities tumed on or off,
Although Lender may take action ungorais Section 9, Lender does not have to do so and is not uader any
duty or obligation (0 do so. It is agreed ot Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unde. this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘These amouts shall bear interest at the Note rate from the daie of
disbursement and shall be payable, with such intersst ‘vpon notice from Lender to Borrower requesting
payment. T
If this Security Instrument is on & leasehold, Btirrower shatt-comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasechold and the i=e title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insarance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mongage Incarzace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabl: from the mortgage insurer that
previously provided such insurance and Borrower was required to make sénirately designated payments

toward the' premiums for Mortgage Insurance, Borrower shall pay the premiums requird to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substzatially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternaie ‘mortgage insurer
selected by Lender. If substantially equivalent Morigage lsurance coverage is not available, Rorrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morlgage Insurance. If Lender required Morigage Insurance as a

g //
e Initlal,
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required t0 maintain Mortgage
insurance in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation Lo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter jxro ngreements with other parties that share or modify their risk, or reduce losses. These agreements
are on ters and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agree neits. These agreements may require the mortgage insurer (0 make payments using any source
of funds that {ne mortgage insurer may have available (which may include funds obtained from Mortgage
Ingsurance premiume,.

As a result of (nesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affit.aic of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) « portion of Bc.rower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share Of the insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often teimed “captive reinsurance.” Further:

(a) Any such agreements wili-rou affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terus 2% the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, an:i they will not entitle Borrower to any refund.

(b) Any such agreements will not affec! the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Plot:ction Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, i¢ request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminaied 2utomatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has becn ccmpleted to Lender's
sanisfaction, provided that such inspeétion shalf be undertaken promptly. Lender may pa; for the repairs and
restoration in a singie disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bocrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or tepair is not econciiically feasible or Lender's security would be lessened, Lhe
Miscellaneous Proceeds shall be applied to the sims secured by this Security Instrument, whether or nol
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@@@ .BA(IL) (001002 CHL (07/02) Page 9 of 16 Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
foltowing fraction: (a) the total amaunt of the.sums secured immediately before the partial taking,
destruction. or loss in value divided:by (b) the fan,market valoe of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value 7« the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by thi« Security Instrument whether or not the sums are then due.

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in‘the wext sentence) offers 10 make an award to settle a claim for damages, Borrower fails
to respond to Lender witkin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds eiiher to restoration or repair of the Property or to the sums secured by
this Security Instrument, wheiner or not then due. "Opposing Party” means the third pariy that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be i default if v action or proceeding, whether civil or criminal, 15 begun that, in
Lender's judgment, could result in forfeituieof the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrznent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, precludes forf:itire of the Property or other material impairment of
Lender's interest in the Property or rights under this Secvrity Instrument. The proceeds of any award or claim
for damages that are atiributable to the 1mpmrment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that aﬂrc not apphed 10 restoratior o repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; ForbearanceﬁBy Lender Not ‘a2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to rel ase the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commeice proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or othery 1se modify amortization
of the sums secured by this Security Instrument by reason of any demand made by W caginal Borrower or
any Successors in Interest of Bomrower. Any forbearance by Lender in exercising aniy. cight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of Ct preclude the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”). (a) is co-signing this
Sccurity Instrument only to morigage, grani and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with rega:cl to the terms of this Security Instrument or the Note without the co-signer's

consent.
Init W
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wtiting. The covenanis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1 4ty other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowst-shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresily prohibited by this Security Instrurnent or by Applicable Law.

If the Lean 's subject to a Jaw which sets maximum oan charges, and that law is finally interpreted so
that the interest orother loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, thén; (@) anv such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted 4izit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bommower. Lender may choose 0 make this refund by reducing the principal owed
under the Note or by making a-direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymen’ without any prepryment charge (whether or not a prepayment charge is
provided for under the Note). Bomower's acceptarce of any such refund made by direct payment to
Borrower will constitute a waiver of any 7ight of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boienwer or Lender in connection with this Security Instrument must
be i writing. Any notice to Borrower in coamectian with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
acddress if sent by other means. Notice to any one Becrower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The (otice address shall be the Property Address unless
Borrower has designated a substitute notice address by nedee to Lender. Borrower shall promptly notify
Lénder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shail only report a change of address throusii that specified procedurc. There may be
only one designated notice address under this Security Instrument at sny one time. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Zender's address stated herein unless
Lender has designated another address by notice to Borrower. Any noiec 1 connection with this Security
Instrument shall not be deemed to have been given to Lender until actvally rcceived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the # pplicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrazserit shall be governed
by federal law and’the taw of the jurisdiction in which the Property is located. All rigats and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of (Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it might t.c silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabic Law, such conflict shall
not affect other provisions of this Security Instrari-at or the Note which can be given effect without the
conflicting provision. : e

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

any action.
|niﬁ£‘ i W /[ '/
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruzment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

I{ alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Bomrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applizavle Law. ' o

If Lencar exercises this option, Lender shull give Borrower notice of acceleration. The notice shall
provide a parior of not less than 30 days from the date the notice is given in accordance with Section 15
within which 2e:rewer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without furiner notice or demand on Borrower.

19. Borrower's Light to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigiit 15 have enforcement of this Security Instrument discontinued at any time prior
to the earfiest of: (a) five days‘oefor= sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die \inder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defautt of any-Gifier covenants or agreements: () pays all expenses incurred in
colorcing this Security Instrument, including but not limited to, reasonable attomeys' fees, property
jnspection and valuation fees, and other fees inenrred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument;-and (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Properiv-end rights under this Security Instrument, and
Borrower's obligatita to pay the sums secured by this Security, Instrument, shall continue unchanged unless
as otherwise provided under ‘Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as seleried by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check; provided any such check is drawn upon
an institution whose deposis are insred by a federal agency, instrumeafality or entity; or (d) Electronic
Funds Transfer. Upon reinstaiement by Borrowes, t''s Security Instrument and obligations secured hereby
shall remain fully effective as if no acccleration had occurred. However, this righi to reinstate shall not apply
in the case of acceleration under Section 18, :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note dr a partial interest m the
Note (together with this Security Instrament) can be sold one or more times withoic prior notice (o
Borrower. A sale might result in a change in the entity (knowa as the "Loan Servicer") taat rollects Periodic
Paymenis due under the Noie and this Securily Instrument and performs other mortgag® }oan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might bz one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

@D 6A0L) 01002 CHL(07/02) Page 12 of 16 Form 3014 1/01
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Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such nolice to take corrective action. If Applicable
Law provides a time period which must elapse before certam action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuant (o
Sectior 1 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances deimed as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substanacs, @asoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile so'vents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law"_r:éans federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or ¢nvironmenta) protection; (¢) "Environmental Cleanup” mcludes any response
action, remedial action, or rexiovai action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazirdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aiteCting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condidos, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adiers=ly affects the vatue of the Property. The preceding two
sentences shall not apply to the presence, use, or stezage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropsizie-to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substzizs in consumer products).

Borrower shall prompily give Lender written notice of (#).2ay investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privae party involving the Property and any
Hazardous Substance or Environmental Law of which Bormwe: has actual knowledge, (b) any
Environmental Coudition, including but not limited to, any spilling, 1:a¥ing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall proriptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cicais ony obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli: (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the noiice may result in acceleration of the sums secured by
this Security Instrument, foreclosuse by judicial: proceeding and sale of the Property. The notice shall

3014 1/01
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further inform Borrower of the right to reinstate after acceleralion and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiag tais Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging =1 the fee is permitied under Applicable Law.

24. Wajrer of Homestead. In accordance with Illinois Jaw, the Borrower hercby releases and waives
all rights und<: and by virtue of the I finois homesthu! exemption laws.

25, Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coversgy required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to ziotect Lender's interests in Borrower's collateral. This insurance may. but need not,
protect Borrower's interests. The. coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cance! any insurance purchased b7 Leuder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Beirower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibi for the costs of that insurance, including interest and any other
charges Lender may impose in connection Zwiiti the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insarance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Rorrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

e /%//;/ﬁ\ %/("" s

DAM MLIOTT <4 ) S -Borrower

2. % g" Qf@g (Seal)

MARY NEALYS ~Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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County ss:
, a Notary Public in and for said county

Gwer urdf‘r ray hand and official seal, thl%

My Commigsion Expircs:

Noi- y Public

3014 1/01
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CONDOMINIUM RIDER

After Reoiding Return To:
COUNTRYWIDE HOME ILOANS, INC.

MS §V-74 DO0OCUMENT PROCESSING
P.C.Box 40423

Van Nuys, CA 21410-0423
PARCEL ID #:
11-31-202-031-1001

Prepared By:
GINA BAXTER

COUNTRYWIDE HOME LOANS, INC.

2405 ESSINGTON ROAD SUITE H

JOLIET
IL 60435
ENB8356130 0601106000530800%
[Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RiDER is made this NINTH dayof
AUGUST, 2005 , and is incorporated into and shall be deemed to amend-and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same Jdate given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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undersigned (the "Borrower") to secure Borower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender") of the same date and covering the Property described in the Security Instrument and
located
1724 W ESTES AVE UNIT 1E, CHICAGO, IL 60626-2455

[Property Address]
The Property inc/ud2s a unit in, together with an undivided interest in the common elements of, a

condominium projec: krown as:
ESTES PARK CONDCMINIUMS

jName of Condominium Project]
{the "Condominium Project"). If trie Gwners assaciation or other entity which acts for the Condominium
Project (the "Owners Association®) holds fitle to property for the benefit or use of its members or
shareholders, the Property also incivass Borrowe:'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iniciest.

CONDOMINIUM COVENANTS. In addlition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: cuvenant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Cupstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium: Project; (ii) by-laws,; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shai prorigtly pay, when due, all dues and
assessments imposed pursuant te the Constituent Documents

B. Property Insurance. So long as the Owners Agsociation r.aintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominiuri Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extencert coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lerider requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment ic-tCnder of the yearly
premium instaliments for property insurance on the Property; and (i) Borrowe's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any fapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distribution of property i1surance proceeds in lieu of restoration or repair
following a loss to the Property, whataer to tha unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials@M
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to) Borrower in connections with any coindemnation or other taking of ail or any part of the
Property, vihether of the unit or of the comimon elements, or for any conveyance in lieu of
condemnation are hereby assigned and shall bie paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consefi, £ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Concomiinium Project, except for abandonment or termination required by law in the
case of substantial destruciion by fire or other casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amierament to any provision of the Canstituent Documents if the provision is
for the express benefit of Lencer; (i) termination of professional management and assumption of
self-management of the Owners- Aszociation; or (iv) any action which would have the effect of
rendering the public lability insurance Coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not ‘pav-condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionat debt of Borrower secured by the Securib, 'nstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear irterest from the date of disbursement at the Note
rate and shail be payable, with interest, upon notice fror k:2nder to Borrower requesting payment.

InitiaM
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BY SIGNING BELOW. Berrower accepts and agrees to the terms and covenants contained in

this Condominium Rider.
J;’/ Af—’ (Seal)

DA\ﬁf) /ErnTort ¢ f - Borrower

/W g‘»q_,@,g) (Seal)

MARY “NEAL - Borrower

f ) (Seal)
- Borrower

o~ {Seal)
- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINTH day of
AUGUST, 2005 , and is incorporated into and shall be deemed to amend and supplement the,
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Borrower") (0 secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

{("Lendet™) of the same date and covering the property described in the Security Instrument and located at
| 1724 W ESTES AVE UNIT 1E

CHICAGC, IL 60626-2455
{Property Address)

iH:Z NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORP.OWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AM2-THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL C/ VENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L.cnder further covenant and agree as foliows:
A.ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an mitial fixed interest rate of 5.500 %. The Note also provides for
a change in the initial fixed rate (o 24 ag’vstable interest rate, as foillows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay vitL.change (o an adjustable interest rate on the
first dayof SEPTEMBER;. 2010 , and the adjustable interest rate I will pay

on that day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable irter:st rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intzcost rate will be based on an Index. The "Index” is
the average of interbank offered rates for one year U.S. déllar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most reczit Tndex figure available as of the date 45
days before each Change Date is called the "Cuarrent Index”.

If the Index is no longer aveilable, the Note Holder will choose a ncve index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rute by adding
TWO & ONE-GUARTER . percentage points ( 2.250 %) o the Current  Index.
The Note Holder will then round the cesult of this addition to the nearest one-eightir-of Gnz percentage point
(0.125%). Subject to the limits stated in Section 41[3) below, this rounded amount will be'ry new interest rate
unti] the next Change Date.

The Note Holder will then determine the amownt of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

CONV
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,500 % or
or less than 2.250 %. Thereafter, my adjustable intcrest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate 'wi.] never be greater than 10.500 %.

(E) Efiective Date of Changes .

My new interest rate will becorue effective ¢ sach Change Date. T will pay the amount of my new
mouthly payment beginning on the first monthly payment date afier the Change Date until the amouni of my
monthly payment changes again,

(F) Notice of Changes

The/Note Holder will deliver or mail t0 me a notice of any changes in my initial fixed interest rate to an
adjustable in‘erest rate and of any changes in my adjustable interest rate before the ¢ffective date of any change.
The notice wiil inctude the amount of my monthly payment, any information required by law 10 be given to me
and also the 1'% and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THY . PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Propirty or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” mepas any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mtevestsiransferred in a bond for deed, contract for deed, instaliment sales
coniract or escrow agreement, the inteiit of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or ahy part of the Property or any-Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, -this option shallnot be exercised by Lender if such exercise is
prohibited by Applicable Law. :

If Lender exercises this opt:ion, Lender she: give Brurmower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date thic-notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice o+ dumand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable intecest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1

above shall then cease to be in effect, and the provisions of Uniform Covenaat 13 of the Security

Instrument shail be amended to read as follows:

Transfer of the Properly or a Beneficial Interest in Borrower. As used in'this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, insta!ltzent sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future daic

16 a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower ts
n0t 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made 10 the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptabie to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lendar's consent to the loan assumption, Lender also may require the transferee 10 sign an assumption
agicerent that is acceptable 10 Lender and that obligates the transferee to keep all the promises and
agreerients made in the Note and in this Security Instrument, Borrower will continue 0 be obligated under
the Noié ar.d this Security Instrement unless Lender releases Borrower in writing.

If Téadar «xercises the option 0 require immediate payment in full, Lender shall give Borrower
notice of acccleration, The notice shall provide a period of not less than 30 days from the date the notice is
given in accordancs with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrow<r fails to pav these sums prior to the expiration of this period, Lender may mvoke
any remedies permitted by/‘ﬁﬁ Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW; Rorrower accepts and es to the terms and covenants ;(?dned in this
L / )77 Seal
4 (Seal)

Fixed/Adjustable Rate Rider, é’
U
g (Seal)

MARY NEAL -Borrower

X (Seal)
-Borrower

- (Seal)
-Borrower
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