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MORTGAGE

MIN: 100029500008692%32
DEFINITIONS

Words used in multiple sections ol this dogiment are defined below and other words are defined in Sections 3, 11, 13, 18. 20
and 21. Certain rules regarding the usage of warssused in this docoment are also provided in Section 16,

(A) *Secarity Instrument” means this document;which is dated August 16, 2005 . together with all
Riders to this docoment.

(B) “Borrower” is CAROL GADBAW, 4 sin)g1 person
¢ );f

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is . separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgages vider this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teleprone sumber of P.O. Box 2026, Flint, M1
48501-2026. tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. )
Lender is a a Florida Corporation argzaized und existing under
the Jaws of FL JLender’s address is
1417 North Magnolia Ave, Ocala, FL 34475

(E} “Note” means the promissory note signed by Borrower and dated  August 16, 2005 . The Note
states that Borrower owes Lender One Hundred Fifty Thousand and no/100

Dollars (U.S. $ 150,000.00 ) plus interest. Borrower has promised
to pay this debl in regular Periodic Payments and to pay the debt in full not later than September 01, 2035 .

(F) *‘Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G) ‘““Loan” mecans the debt evidenced by the Note, plus inlerest. any prepayment charges and fate charges duc nnder the
Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
excented by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider r_—_l Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specity]
D 1-4 Family Rider D Biweekly Payment Rider

(I) ‘“Applicable Law” means all controlling applicable federal, state and local slatutes, regulations. ordinances and
administrative/mles and orders (that have the eifect of law) as well as all applicable final, non-appealable judicial opinions.

(D “Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that are
imposed on Borrowerar thie Property by a condominium association, homeowners associalion or sintilar organization.

(K) “Electronic Funds Transfcr” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is inibiafed-through an electronic terminal, telephonic instrument, computer. or magnetic tape so as to
order, insiruct, or authorize a financizi institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated telley maaciune (ransactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghouse transfers,

(L) “Escrow Items’ means those items that are-daseribed in Section 3,

(M) “Miscellaneous Proceeds’™ means any compensa.ion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemmation or other taking of all or any panl of the Property; (iii) conveyance in lieu of condemnation: or
{iv) misrepresentations of, or omissions as to, the value and/or codition of the Property.

(N) “Mortgage Insurance” mcans insurance protecting Lender aguins® th: nonpayment of, or default on, the Loan,

(O} “Periodic Payment” means the regalagly scheduled amoont due for (1) pyincipal and interest wnder the Note, plus
{i1) any amounts under Section 3 of this Security Instroment.

(P) “RESPA” means the Real Estute Settlement Procedures Act (12 U.S.C. §2601 et.soq).and its implementing regulation.
Regulation X (24 C.ER. Part 3500), as they might be amended from time (o lime, or any add tipnal or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” reiess to all requirenments and
resirictions that are imposed in regard to a “federally related mortgage loan” even iff the Loan dées oot swalify as a “federally
refated mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether G 2o that party has
asswmned. Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and modifications of
the Note; and (i1) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS ({solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following desciibed property located in the

. County of COOK
* [Type of Recording furisdiction | {Nune of Recording Jurisdiction |

See Attached Exhibit A.

which currently has the address of 7933 GSOLF) DRIVE
[Sueet
PALOS HEIGHTS , Iinois 60463 (“Property Address”™):
jCity} {Zip Code]

TOGETHER WITH all the improvements now-drdiereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is eeferred to in this Seeusity lastrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bomdwer in this Security Instrument, but, if necessary {o comply
with law or custom, MERS (as nominee for Lender and Lendec’s gucsessors and assigns) has the right: to exercise any or all of
those interests, including, bul not limited to, the right to foreclose and sell the Property; and to take any action requited of
Lender including. but not limited to, releasing and canceling this Secunty Irstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie. hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demaonds, subject Lo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nou-unifarm covenants with limited
variations by jurisdiction to constitute a saiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bunower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges due
under the Note. Bomrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrament received by Lender as payment
under the Note or this Security Instrument 15 returned to Lender snpaid, Leader may require that any or all subsequent
payments due under the Note and this Secority Instrament be made in one or more of the following forms, as selected by
Lender: (#) cash; (b) money order; {¢) certified check, bank check, treasuree’s check or cashier’s check, provided any such
check is drawn wpon an inslitution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electrontc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
awy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or parlial
payment if the payment or partial payments are nsufficient (o bring the Loan current. Lender may accept any payment or
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LEGAL DESCRIPTION

Legal Description:

PARCEL 1: . .

UNIT NUMBER 7933-2-B, AS DELINEATED ON SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN BURNSIDE'S
OAK HILLS COUNTRY CLUB VILLAGE SUBDIVISION UNIT NUMBER 1, BEING A SUBDIVISION OF PART OF THE
NORTH 985 FEET OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER
25, 1976 AS DOCUMENT NO. 23684697, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY BURNSIDE CONSTRUCTION CO., AN ILLINOIS CORPORATION, RECORDED
IN THE OFFICE Cr TRE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 23684699, TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AvE:YDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION AND TOGETRFZ. WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS
ARE FILED OF RECORD, IN THE PZRCENTAGE SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF
EACH SUCH AMENDED DECLARATIOM A4S THOUGH CONVEYED HEREBY IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE EENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS MADE BY BURNSIDE CONSTRUCTICL CO., (CORPORATION OF ILLINOIS) DATED OCTOBER 1, 1976
AND RECORDED OCTOBER 25, 1976, AS DOCUMENT 27684698, AND CREATED BY DEED DATED JANUARY 25, 1978

AND RECORDED JANUARY 30, 1978 AS DOCUMENT 24223727 FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINOIS.

Permanent Index Number:
Property ID: 23-36-303-143-1004
Property Address:

Unit B, 7933 Golf Drive
Palos Heights, IL 60463
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partial payment insufficient to bring the Loan current, withoot waiver of any rights hereunder or prejudice to its rights 1o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan curreat. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such [unds or return them to Borrower. If not applied
carlier, such funds will be apphied to the outstanding principal balance under the Note immediately prior 1o foreclosure. No
offset ox; claim which Bonower might have now or in the futere against Lender shall relieve Borrower [rom making payments
due under the Note and this Secwily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymients accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; (¢) amounts due wader Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Securily
Instroment, ancothin to redoce the principal balance of the Note.

If Lender recCives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge dul. the payment may be applied to the delinquent payment and the late charge. Il more thun one Periodic
Payment is ouistanding . Lender may apply any payment received {rom Borrower 1o the repayment of the Periodic Payments i,
and 1o the extent that, caca pavment can be paid in full. To the extent that any excess exists alter the payment is applied to the
full payment of one or more’ Pedodic Payments, such excess may be applicd to any late charges due, Voluntary prepayments
shall be applied first to any prepeymient charges and then as described in the Note.,

Any application of payments, ¥isurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items. Boreover shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds’ o provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security-ipstzument as a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Property, if any: (¢) preadums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance preminms, il ang, or any svmws payveble by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Bscrow Iems.” At origination or
at any lime during the term of the Loan, Lender may require thal Community Association Dues, Fees, and Assessments, if any.
be escrowed by Borrower, and such dues, [ees and assessments znal? be an Escrow Item. Borrower shall prompily furnish 1o
Lender all notices of amounts to be paid under this Section. Bortower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Esciov Items. Leader may waive Borrower’s obligation o
pay o Lender Funds for any or all Escrow Items at any time. Any suck/waiver.may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due forany Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendéraeceipts evidencing such payment within
such time period as Lender may regpire. Borrower’s obligation to make such paymepts and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instivasend, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purtuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Secuon S-aad pay ssch amount and
Bomower shall thea be obligated vnder Section 9 to repay to Lender asy such amount. Lender may ey ok the waiver as to any
or all Esccow Items at any lime by a notice given in accordance with Section 15 and. upon such revoeatioe, Bogower shatl pay
10 Lender oll Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sullicient to pernzit Lender 10 appivittis Funds at the
time specified wnder RESPA. and (b) not 1o exceed the maximum amount a lender can requise vader RESTA. Lender shall
estimate the amoont of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified snder RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Fands, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bonower, without charge, an annual accounting of the Funds as required by RESPA.
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Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as delined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shafl pay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower as required by RESPA, and Barrower shall pay to Lender the amonnl necessary (o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and bmpositions attributable o the
Property which can attain priofity over this Security Tnstrument, leasehold payments or ground rents on the Property, if any,
and Communily Association Dues, Fees, and Assessmenls, if any. To the extent that these items are Escrow Iteins, Borrower
shall pay them in the manner provided in Section 3.

Bowrower shall promptly discharge any lien which has priority over this Security Insrument unless Borrower: () agrees
in wriling to (5 payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing suc’i-agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in. legal
proceedings which n Veader’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceddirgs are concluded; or (c) secures from the holder of the Hen an agreement satisfactory to Lender
subordinating the lien to (i Security Instroment. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Secyaity Instroment, Lender may give Borrower a notice identifying the lien. Within [0 days of the
date on which that notice is givenyBorrower shall satisly the lien or take one or more of the actions set {orth above in this
Section 4.

Lender may require Borrower to pzy a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S.  Property Insurance. Borcower sha)l-Leep the improvements now existing or hercafter erected on the Property
inswred against loss by fire, hazards included withinethe term “extended coverage,” and any other hazards including, but nol
limited to, carthquakes and tloods, for which Lender {equires insurance. This insurance shall be maintained i the amounts
(including deductible levels) and for the periods thet Lender requires. What Lender requires pursnant 10 the preceding
senieaces can change doring the teem of the Loan. The indorance carder providing the insurance shall be chosen by Borrower
subject to Lender’s right 1o disapprove Borrower’s choice, which sight shall sot be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, either: (a) a ong-time charge for flood zone determination, certification and
wacking services; or (b) a onc-time charge for flood zone determination and certification services and snbsequent charges ecach
time remappings or similar changes ocour which reasonably might atlzct/such deteemination or certification. Bomower shall
also be responsible for the puyment of any fees imposed by the Federsl-Cmergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bonower.

I Borrower fails to maintain any of the coverages described above, Lendet4nsy, obtain insurance coverage, at Lender's
option and Bomower’s expense. Lender is under no obligation to purchase any.padicnlur type or amownt of coverage.
Therefore, such coverage shall cover Lender. but miglit or might not protect Borrower. 2 cirewer's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide grealer or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might dignificantly exceed the
cost of insurance that Borrawer could have obtained. Any amounts disbursed by Lender under this' Section 5 shall become
additional debt of Borrower secured by this Sccurity Instruiment. These amounts shall bear interest 4t tie Note rate from the
date of disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requsstiig payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's<ignu to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addiional loss payee,
Leader shall have the dght to hold the policies and renewal certificates. I Lender requites, Barrower shall promptly give to
Lender all veceipts of paid premivms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruction of, the Propesty, sach policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Inn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lencler. Lender may make proof of
loss if oot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Leader’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insorance proceeds until Lender has had an opportunity to inspect such Property to
casure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bowower. If' the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any. paid
to Borrgwer. Such insurance proceeds shall be applied in the order provided for 1n Section 2.

If Borrower ubandons the Property, Lender may file, negotiate and settle any available insurance claim und related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the potice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomrower's nghts to
any inswrance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearsed premiums paid by Borrower) under all
insvrance policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may ose
the insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whethe or ot then due,

6. Occupancy, Borrower shall occupy, establish. and use the Property as Borrower’s principal residence within 60
days after the exection of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after tneuite of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless/exienuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propenty i deteriorate or commit waste on the Property. Whether or not Borrower 1s residing in
the Property, Boreower shall maintain the Froparty in order to prevent the Property from deteriorating or decreasing in valoe
due to its condition. Unless it is defermined pusspant to Section 5 that repair or restoration is not economically feasible,
Botrower shall prompuly repair the Property if ¢araged 10 avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, ovins laking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proseeds-for such porposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of grogress payments as the work is completed. It the insurance or
condemnation proceeds are not sufticient to repair or restore (ne Property, Borrower is not refieved of Borrower’s obligation
{or the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectrons of the Property. I il has reasonable cause, Lender
miay inspect the intecior of the improvements on the Property. Leader skall give Bomrower notice at the time of ot prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in defavht if, diring‘the Loan application process, Botrower or
any persons or entities acting at the direction of Borrower or with Borrower's kussidedge or consent gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Zender with matenal information) in
conaection with the Loan, Maleral representations include, butl are not limited (o, ropecsentations concerning Borrower’s
occopancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justtument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is'a legal nroceeding that might
significantly alfect Lender’s interest in the Property and/or rights under this Security Instrument fsucia as a proceeding in
baakruptey. probate, for condemnation or forleiture, for enforcement of a lien which may attain preddyover this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender vz do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secarity Instrument,
including protecting and/or assessing the vahae of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited 10: (a) paying any sums secured by a lien which has prionity over this Securily Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees 1o protect its interest in the Property and/or rights under this
Secwrity Instrument, including its secured position in a bankruptcy proceeding. Securing the Propetty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or boaed vp doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thal
Lender incurs no liability for not taking any or all actions awthorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower secured by this Security
Instrument. These amounts shall bear interest at the Nole rate from the date of dishursement and shall be payable, with such
intecest. upon nolice from Leader to Borrower requesting payment.
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Il this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Il Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan, Borrower shall
pay the premivms required to maintain the Mongage Inswrance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insarer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premioms for Mortgage Insorance, Borrower shuall pay the
premiuns required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent io the cost (o Borrower of the Mortgage Tnsurance previously in effect, {rom an alternate mortgage
inswrer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accepl, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the [act that the Loan is ultimately paid in full. and Leader shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer requite loss reserve payments if
Mortgage Inspiance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becontes aviiiable, is obtained. and Lender requires separately designated payments towird the premiums for Mortgage
Insorance. Il Leadtr r2euired Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pavinents toward the premioms for Mortgage Insorance, Borrower shall pay the premiums required to
maintain Mortgage Insurines in effect, or to provide o non-refundable loss reserve, until Leader’s requirement for Mortgage
Insurance ends in accordance wiag any written agreement between Borrower and Leader providing for such termination or until
termination is required by Applic2bie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimbuorses Lender {or any entity that porchases the Note) for certain losses it may incur if Borrower
does not ecpay the Loan as agreed. Borrowe 1s 6ot a purly lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk eaall such insurance in force from time to time, and may coter into agreements
with other parties that share or modily their ris!C s reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the otherpariv (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any sowrce of funds thal the mortgage imsurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insuier, any reinsurer, any other entity, or uny
atliliate of any of the foregoing, may receive (directly or indirect’y) 2mounts that derive [rom (or might be characterized as) a
partion of Borrower’s payments for Morigage Insurance, in exchangé for. sharing or modifying the mortgage imsurer’s risk, or
reducing losses. If such agreement provides that an afliliate of Lender tokey a share of the insurer’s risk in exchange lor a share
of the premivms paid to the insvrer, the amangement is often terned “captive reinswrance.”” Further:

(a) Any such agreements will not affect the amounts that Borrower has wgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Bur-swer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if ariy—ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights (nay include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to navs-the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiume tha: »ere unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby sssigned to and shall
be paid to Leader.

If the Property 1s damaged, such Miscellancons Proceeds shall be applied to restoration or repair of the Property, if the
estoration or fepair is economically feasible and Lender’s security is not Jessened. Doring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property
to ensure the work has been compleled to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscelianeous Proceeds. II the
restoration o repair is not economically feasible or Lender’s securily would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pracecds shall be applied in the order provided for in Section 2.

In the event of a wlal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair macket value of (he Property
immediately belore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secuted by
this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower und Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muliiplied by the following fraction: (2) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party (as defined in
the next senlerce) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 3() days
after the date the novice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
repair of the Propeily i o the swims secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Dopower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Bomrower shall be in detaviuif any action or proceeding, whether civil or criminal. is begun that, in Lender's judgment,
could result in forfeiture of the Fesperty or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can ceie yuch a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to bedismissed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property
or other material impairment of Lender’s in‘eres) in the Propeety or rights under this Security Insteument. The proceeds of any
award of claim for damages that are atteibutavie w the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not appiicd 1o restoration or repair of the Propety shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By l.emnder Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Secu/ity Insirument granted by Lender to Borrower or any Successor
in Inierest of Borrower shall not operate to release the liability of(Bosrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor ia Jaierest of Borrower or t refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secarity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance-by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or presivde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd: Barrower covenants and agrees that
Bomrower’s obligations and liability shall be joint and several. However, any Borrower w10 co-signs this Security Instrument
but does not exccute the Note (a “co-signer™): (a) is co-signing this Sccurity Instrument only (¢ 1iortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secority Instrument; (b) is not rérsonally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees thal Lender and any other Bowowor-can agiee to cxlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument’or (¢ Note without the
co-signer’s consent.

Subject to the provisions of Section 8. any Successor in Interest of Borrower who assumes Borrower s Ghi'gations under
this Security Instrumnent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under his
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefil the successors and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in connection with Borsower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Seeurity Insteument, including, but not limited
to, atomeys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence ol express authority in this
Security Instrument to charge a specific fee to Bosrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is {inally interpreted so that the interest or
other loan charges collecled or to be collected in connection with the Loan exceed the penmitted Limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
{rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will conslitute a
waiver of any right of action Barrower might have arising out of such overcharge,

15, Natjces. Ail notices given by Borrower or Lender in connection with this Securily Instrument must be in wriling,
Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given lo Borrower when
mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bomower shall
promptly notify Lender of Borrower's chunge of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice dddress under this Security Instrument al any one time. Aay notice to Lender shall be given by delivering it
or by mailing it by iirst class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notcee/ia connection with this Secority Instrament shall not be deemed to have heen given to Lender until
aclually received by Yencer. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requireméntowill satisly the corresponding requirement under this Secarity Instrument.

16.  Governing Law; sevcrability; Rules of Construction. This Security Insttument shall be governed by federal law
and the law of the jurisdiction tn /wiiich the Property is located. All rights and obligations contained in this Security Instrument
are subject 10 any requirements and Jimjitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics to agree by contract or it might'o< silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or ftause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of-this\Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words a1 the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the sinzalar shall mean and include the plural and vice versa; and (¢) the
word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Sorrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property. inc'uding. but not limited to, (hose beneficial interests
transferved in 4 boad for deed, contract for deed, installment sales conaract or escrow agreement, the intent of which is the
transfer of title by Borrower al a [uture date to a purchaser,

I all or any part of the Property or any Interest in the Property is sold or tianslerred (or if Borrower is not a nawral person
and a beneficial interest in Borrower is sold or transferred) without Lender's grior written consent, Lender may require
immediate payment in fall of all sums secored by this Security Instrwment. Howcvar /this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctive shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 13 within which Pasrower must pay all sums
securcd by this Security Instrument. If Borrower fails to pay these suins prior to the expication., of Lhis. period, Lender may
mnvoke any remedies permitted by this Security Instroment without fudther notice or demand on Borrawer:

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrover shall have the
right to have enlorcement of this Security Instrument discontinued at any time prior to the carliest of: (a) tive days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law niight specily for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all suins which then would be due under this Security Instrument and the Note as il no
acceleration had occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enlorcing this Secority Instrument, including, but not fimited to, reasonable attorneys™ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights undec this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Properly and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums  and expenses in one or more of the following forms. as selected by Leader: (a) cash:
(b) money order; (¢) certilied check, bapk check, treasurer’s check or cashier’s check, provided any such check is drawn upoa

ILLINOIS—Single Family----Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM TE608L9 (0011)—MERS tPage 9 of 12 puges) To Order Call: 1-800-530-9393 O Fax: 616-791-1131



0525102063 Page: 11 of 15

UNOFFICIAL COPY

an institution whose deposits are insured by a lederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccunty Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtea notice of the change which will state the name and address of the new Loan Servicer,
the address (o which payments should be made and any other information RESPA requires in conneclion with a nolice of
transfer of servicing. Ii' the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to u successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrewer nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursvant o this Security Instrwment or that alleges that the
other party has breich:d any provision of, or any duty owed by reason of, this Security Instrumeat, until such Bomrower or
Lender has notified th< ot'ier party (with such nofice given in compliance with the reguirernents of Section 13) of such alleged
breach and alforded the Ot paity hereto a reasonable period afier the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of feis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceletation given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take correclive action provisions of this Section 20.

21. Hazardous Substances. As used mn this Section 21: (1) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, orwasies by Environmental Law and the following sobstunces: gasoline, kerosene,
other {lammable or toxic petroleun products, toaic secticides and herbicides, volatile solvents, materials containing asbestos or
torpnaldehyde, and radioactive materials: (b) “Envizeiniental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviroamental protection: (¢) “Environmental Cleanap™ includes any responsc
action, remedial action, or removal action, as defined in Eavironmental Law: and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Env ronmental Cleanup,

Borower shall nol cause or permit the presence, use, disposad, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone clse to do,
anything affecting the Peoperty (a) that is in violation of any Enviromaental Law, (b) which creates an Environmental
Condition, or (¢} which. due (o the presence, use, or release of a Huzardous Substance, creates a condition that adversely alfects
the value of the Property. The preceding two sentences shall not apply to the plesence. use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropssle to normal residential uses and to
maintenance of the Property (inclading, but not limited to, hazardous substances in censvines products).

Borower shall promptly give Lender written notice ol (a) any investigation, clair, cemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardovs Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviconmental Condition, inchading out zot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition capser by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lezins, or is nolified by any
governmental or regulatory authority, or any private party, that any removal or other remedintion ol any/eTazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions 1 4ctordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument hy
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only il the fec is paid to a third party for services rendered and the churging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby relenses and waives all rights under
and by virtue of the Illinois homestead exenmption laws.

25. Placement of Collateral Protection Insurance. Ualess Borrower provides Lender with evidence of the insurance
coverage required by Bomower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower™s collateral. This insurance may. but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral “Corower may laler cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hasObtained insurance as required by Bomower’s and Lender’s agreement. If Lender purchases insurance lor the
collateral, Borrowe: w.ll be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connectiop/wita_the placement of the insurance, until the effective date of the cancellation or expiration of the
inswance. The costs of thevasurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than shecost of insurance Borrower may be able to obtain on 1ts own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 12 of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

XW W (Seal)

(Seal)
CAROL GADBAW -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
ra (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Hlinois
County of C’OO p
o
This instroment was acknowledged before me on ?// 0 / R (date) by

()Ciru{ &aﬁlba"l/; Q Sjng/f P-F)’SOH

(name[s] of personfs]).
W d 6(4."7(/
/

OFFICIAL SEAL
DOROTHY A. DOODY
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 13-4-8008

ILLINOIS—Singte Family.--Fannie Muc/Freddie Mac UNIFORM INSTRUMENT

ITEM TO608L12 (0011}—MERS (Page 12 of 12 puges)

Notary Public

Form 3014 1/01

GHREATLAND B
To Quder Gall: 1-800-530-3393 O Fax: 616-791-1131



1

0525102063 Page: 14 of 15

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  day ol August 2005 .
and is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date givea by the vndersigned (the “Borrower™) (o
secure Botrower's Note to Taylor, Bean & Whitaker Mortgage Corp.

{the “Lender”™) of the same date and covering the Property described in the Security lastrument and located at:

7933 GOLF DRIVE

PALOS HEIGHTS, IL 60463
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project Krown us:

OAK HILLS

[Name of Condominium Project]

(the “Condominium Project™). If the swners association or other entity which acts for the Condominium
Project (the “Owners Association™) hosds title to property for the benefit or use of its members or
shareholders, the Property also inclades-Garrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addiiion w the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower shuil rerform all of Borrower’s obligations under
the Condominium Project’s Constitvent Documents? The “Constituent Docoments” are the:
{1} Declaration or any other document which creales” the /Condominium Project; (i) by-laws;
(iti) code of regulations; and (iv) other equivalent documezis. Borawer shall promptly pay, when
due, all dues and assessments imposed pursvant to the Constituent Docrments.

B. Property Insurance. So long as the Owners Associattorn snaintains, with a generally
accepled insurance carrier. a4 “masier” or “blanket” policy on the Coadosiipium Project which is
satisfactory to Lender and which provides insurance coverage in P —waounts (including
deductible levels), for the periods, and against loss by fire, hazards included \within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakesand floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Scetion 2 for the
Periodic Payment to Lender of the yearly premivm installments for property insuraics on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance ¢oreinge
on the Property is deemed satisfied (o the extent that the required coverage is provided vy sne
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propetty inswance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common clements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender Tor application o the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insnrance. Borrower shall take such actions as may be reasonable to
insore that (he Owners Assoctation maintains a public liability insorance policy acceplable in
form, amount, and extent of coverage to Lender,

~ D. Condenmation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnalion or other taKing of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall he
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender's peior written consent, either partition or subdivide the Property or consent to: (i) the
svardonment o termination of the Condominium Project, except for abandonment or termination
regriced by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment o any provision of the
Constit-ent Documents il the provision is for the express benefit ol Lender; (iii) termination of
professiona wanagement and asswmption of self-management of the Qwners Association; or
(iv) any action whach would have the effect of rendering the public liability insurance coverage
maintained by the Nwaers Association unacceptable to Lender.

E. Remedies. If Doirower does not pay condominiom dees and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender vnder this paragraph F shall become
additional debt of Bomower secured by the Security Instrument. Unless Borrower and Lender
agrce 1o other terms of payments thege amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable,with interest, upon notice from Lender o Borrower requesting
payiment.

BY SIGNING BELOW, Borrower accepts ind ugrees to the terms and provisions contained in pages
1 and 2 of this Condominium Rider.

S/C&MQW (Seal)

< - (Seal)
CAROL GADBAW -Borrower -Borrower
(Seal) a) (Seal)

-Borrower -Borrower

(Scaly {Seal)

-Borrower -Borrower
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