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W30 MORTGAGE

DEFINITIONS

Words used in multipie sections of this (ocuinent are defined beiow and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rui’s regarding the usage of words used in this document are q lf j

atso provided in Section 16.

(A) "Security Instrument" means this document, whica s riated - August 26, 2005
together with all Riders to this document.
(B) "Borrower" is BOBBIE CORBBINS

BOX 44,

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is New Century Mortgage Corporation

Lender is a Coxporation
organized and existing under the laws of California
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Lender's address 15 18400 Von Karman, Suite 1000, Irvine, CA 92612

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promussory note signed by Borrower and dated August 26, 2005

The Note states that Borrower owes Lender ONE HUNDRED FORTY~EIGHT THOUSAND ONE
HUNDRED TEN AND 00/100 Dollars
(U.S. $148,110.00 ) pius interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than 09/01/2035 .

(E) "Property" means the property that is described beiow under the heading "Transfer of Rights in the
Pronerty.”

(%).".oan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due aget the Note, and all sums due under this Security Instrument, plus interest,

(G) "Iidurs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders a7¢ to be executed by Borrower [check box as applicable]:

[x] Adjustablé Rate Rider [ Condominium Rider (L] Second Home Rider
Balloon Rider [ Planned Unit Development Rider % i-4 Family Rider
(] vA Rider [__] Biweekly Payment Rider Lx] Other(s) [specify]

Prepayment Rider

ARM Rider Addendum
(H) "Applicable Law" means 2'i controlling applicable federai, state and iocal statutes, reguiations,
ordinances and administrative ruies 7ia orlers (that have the effect of law) as well as all applicable finai,
non-appeaiable judiciai opinions.
() "Commumity Association Dues, Fees, ar.u Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or.the Property by a condominmum association, homeowners
association or sunilar organization.
(J) "Electronic Funds Transfer" means any traisfoc of funds, other than a transaction originated by
check, draft, or suilar paper instrument, which 15 ‘mi%sted tarough an electronic terminai, telephonic
instrument, computer, or magnetic tape so as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-of-saie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settiement, awari of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages d=sstibed m Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢4 ali or any part of tie
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, oz 0lissions as to, thc
vaiue and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o', or default on,
the Loan.
(N) "Periodic Payment" means the regulariy scheduied amount due for (i) principal and interest under the
Note, pius (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Reai Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
. this Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed 1n regard
to a "federally related mortgage foan" even if the Loan does not qualify as a "federally reiatea mortgage
joan" under RESPA. '
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County : [Type of Recording Junadiction|
of Cuok [Name of Recording surisdicton|:

See lieoal Description Attached Hereto and Made a Part Hereof

Parcel ID Number: 20-20-110-023-000 which currently has the address of
6400 3. BISHOP STREET [Street|
Chicago ICavy, lllinois 60636 [Zip Code}
("Property Address");

TOGETHER WITH all the improvements mow or hereafter er< i on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properyy. All repiacements and
additions shall aiso be covered by this Security Instrument. All of the foregoirg 15 referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunio-rei, except for
encumbrances of record. Borrower warrants and will defena generally the title to the Properiy. /.gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reai
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and nterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sefurity) Instrument shall be made mn U.S.

E! Q 1003094252
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currency. However, if any ciieck or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
seiected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated n the Note or at
such other location as may be designated by Lender 1n accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
critent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payulents in the future, but Lender is not obligated to apply such payments at the time such payments are
accepteas, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interesi 0% anapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan car eat. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rowurn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principai balanc vader the Note immediateiy prior to foreciosure. No offset or claim which Borrower
might have now ur 1n the future against Lenger shall relieve Borrower from making payments due under
the Note and this Security J-strument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 1n this Section 2, all
payments accepted and applied iy ender shall be applied in the following order of priority: (a) interest
due under the Note; (b) pnincipal (e vrder the Note; (c) amounts due undet Section 3. Such payments
shall be applied to each Periodic Pay:a:nr in the order i which it became due. Any remaining amounts
shall be applied first to iate charges, seconr: to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nets,

If Lender receives a payment from Borrewer for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any iate charge due, the puy-aent may be applied to the delinquent payment and
the late charge. If more tian one Periodic Payment is outsiending, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payment: if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payrient is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any iaie cb=iges due. Voiuntary prepayments shall
be applied first to any prepayment charges and then as described in \he Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the (a\' Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fo: payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccunty Instrument as a

" lien or encumbrance on the Property; (b) leasehiold payments or ground rents on the ¢ruperty, if any; (c)
premiums for any and all nsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origwnation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy farnish to Lender all notices of amounts to
be paid under this Section. Borrower siall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Punas for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tme. Any such waiver may only be
in writing. In the event of such waver, Borrower shall pay directly, wh where payable, the amounts

ﬁ (.)/ © 1003094252
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requures,
shall furnish to Lender receipts evidencing such payment within such tune period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as tite phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

iender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply
the Kvads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall esimate the amount of Funds due on tiie basis of current data and
Teasopabl® es'umates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stall be held in an institution whose deposits are insured by a federai agency,
instrumentality, ox estity (including Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan 5ank. Lender shall appiy the Funds to pay the Escrow Items no later than the time
specified under RESPA.Lezuier shall not cnarge Borrower for holding and applying the Funds, annually
anaiyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement 15 made in writing
or Applicable Law requires interest.to5e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fund: -drrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmuai accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in esciov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZSPA. If there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: a¢ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 zocordance with RESPA, but in no more than 12
monthly payments. If there 15 a deficiency of Funds held iz <Scrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa’ to ,ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rnthly payments.

Upon payment in full of all sums secured by this Secunty Instramesit, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prority over this Security Instrument, ieazehold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Ase<s wents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security losaument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannés 7.cceptable
to Lender, but oniy so fong as Borrower is performing such agreement: (b) contests the lien i good faith
by, or defends against enforcement of the lien in, iegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oniy until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying tie
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lien. Within 10 days of the date on which that notice is given, Borrower shall satlsfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage," and any
other hazards inejuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
rigat to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir-- Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
. determ.naiion, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceruficaiion services and subsequent charges each time remappings or similar changes occur which
reasonably rug)t affect such determination or certification. Borrower shall aiso be responsible for the
payment of any feis imposed by the Federal Emergency Management Agency in connection with the
review of any floud zoze determination resuiting from an objection by Borrower.

If Borrower fails t-maintan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cpusu and Borrower's expense. Lender is under no obligation to purchase amy
particuiar type or amount of rsverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iLwrziice coverage so obtained mught significantly exceea the cost of
wsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionai debt of Borrower secured by tLis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement 7nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and resev ais of such policies shall be subject to Lender's
nght to disapprove such policies, shall inciude a stand=rd mortgage ciause, and shall name Lender as
mortgagee and/or as an additionat loss payee. Lender shall iave the right to hold the policies and renewai
certificates. If Lender requires, Borrower shall promptiy give t0 Levger all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coversgs;-not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuc-a standard mortgage ciause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cerrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Beiicwer otherwise agree
In writing, any nsurance proceeus whether or not the underlying insurance was roquyed-by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1s econcm:caliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal! Fave the right to
bold such insurance proceeds until Lender has had an opportunity to ispect such Property i imsure the
work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments as the work is compieted. Uniess an agreement 15 made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

; 1003094252
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a ciaim, then Lender may negotiate and settle the ciaim, The 30-aay
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's mights to any isurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rignts (other than te right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveroge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-2mounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Funower's principai residence for at ieast one year after the date of occupancy, uniess Lender
otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist vhich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imgpalr the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bor:owur is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Uniess it is
determined pursuant to Section 5.tiet-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damupid to avoid further deterioration or damage. If nsurance or
condemnation proceeds are paid in conncctior-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorirg the Property only if Lender has reieased proceeds for such
purposes. Lender may disburse proceeds for the rep-irs and restoration in a single payment or in a seties of
progress payments as the work 1s compieted, If the mearance or condemnation proceeds are not sufficient
to repar or restore the Property, Borrower is not reiiever. of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable entries wpon aps mspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the unprovzmewts on the Property. Lender shall give
Borrower notice at the tume of or prior to such an interior inspectior srevifying such reasonable cause,

8. Borrower's Loan Application. Borrower sball be wn default i, during the Loan application
process, Borrower or any persons or entities acting at the direction ci Bo:rower or with Borrower's
knowledge or consent gave materially false, musleading, or inaccurate informal'oa or statements to Lender
(or failed to provide Lender with material information) in conmnection wif'i e Loan. Material
fepresentations include, but are not limited to, representations concernng Borro wer's, secupancy of the
Property as Borrower's principai residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy tnitrument. If
(a) Borrower fails to perform the covenants and agreements contamed in this Security Instrumzit) (b) there
is a iegal proceeding that might significantly affect Lender's interest in the Property and/or nights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secunty Instrument or to enforce iaws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nights under this Security
Instrument, incfuding protecting and/or assessing the vaiue of the Property, and securing and/or repaixing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in gourt: and (c) paying reasonable

E; @ 1003094252
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attorneys’ fees to protect its interest in the Property and/or rights under this Secunity Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender mcurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the
icase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenccr agrees to the merger 1. writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: stall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgar,¢ insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousiy provided such insurance ana Borrower was required to make separately designated payments
toward the prerivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substant:aity equivalent to the Mortgage Insurance previousiy mn effect, at a cost substantially
equivaient to the cos! to Borrower of the Mortgage Insurance previously in effect, from an aiternate
mortgage insurer selecier oy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coranus to pay to Lender the amount of the separatety designated payments that
were due when the insurancz coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable ‘oss_reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding th f.c* that the Loan 15 uitimately paid in full, and Lender shall not be
required to pay Borrower any interest'cr earnings on such joss reserve. Lender can no ionger require oss
reserve payments if Mortgage Insurance ceverage (in the amount and for the period that Lender requires)
provided by an surer selected by Lender apain becomes available, -is obtaned, and Lender requires
separateiy designated payments toward the preiaiv.ns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan any Porrower was required to make separateiy designated
payments toward the premiums for Mortgage Insoranve. Borrower shall pay the premiums required to
maintain Mortgage Insurance m effect, or to providc 3 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance w4 any writien agreement between Borrower and
Lender providing for such termination or until termination 1s required by Applicable Law. Nothing 1n this
Section 10 affects Borrower's obligation to pay interest at the 1ate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that parciases the Note) for certain losses 1t
;nay incur if Borrower does not repay the Loan as agreed. Borrower 4s not a party to the Mortgage

nsurance.

Mortgage msurers evaiuate their total risk on all such insurance in Yorc® Tom time to time, and may
enter mnto agreements with other parties that share or modify their risk, or recuce icsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Insurer to make paymr.uts Using any source
of funds that the mortgage insurer may have available (which may include funds obturd from Mortgage
Insurance premiumis).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer| ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

' 1003094252
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 18 not fessened.
During such repair and restoration perioq, Lender shall have the right to hold such Miscellaneous Proceeds
unti’ T ender has had an opportunity to inspect such Property to ensure the work has peen completed to
Lenee.'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs And restoration in a single disbursement or in a series of progress payments as the work is
compie ed: Vniess an agreement is made tn writing or Applicable Law requires interest to be paid on such
Miscellanous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneou:. Proceeds. If the restoration or Iepair 1s not economically feasible or Lender's security would
be lessened, the Mi<cellaneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordex provid=d for in Section 2.

In the event of altoral iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borr)wer. '

In the event of a partial taxias; destruction, or ioss in vaiue of the Property in which the fair market
value of the Property immediately - “efore the partiai taking, destruction, or loss in vaiue is equal to or
greater than the amount of tiie sums czifed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uni:ss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Ve reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ot amount of the sums secured immediately before the
partial taking, destruction, or ioss in value aividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, o1 In35-in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss 1 aine of the Property in which the fair market
value of the Property immediately before the partial takir g, /destruction, or ioss in vaiue is less than the
amount of the sums secured immediateiy before the partizi taking,. destruction, or ioss in vaiue, uniess
Borrower and Lender otherwise agree in writing, the Miscellane yus I'mceeds shall be applied to the sums
secured by this Security Instrument whether or pot the sums are thew %o,

If the Property 1s abandoned by Borrower, or if, after notie sv Lender to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an award <o settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g:ven, Lender 15 authonzed
to collect and appiy the Miscellaneous Proceeds either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whetber or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las-4 zight of action in
regard to Miscellaneous Proceeds.

Borrower shall be 1n default if any action or proceeding, whether civil or criminai, is Gegun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairmest <t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a derault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismssea with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other materiai
impairment of Lender's interest in the Property or rights undet this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this ity Instrument granted by Lender

1003094252
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be Tequired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors m Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower wio
co-signs this Security Instrument but does gg( execute the Note (a "co-signer”): (a) is co-sigming this
Secymity Instrument oniy to mortgage, grant afid convey the co-signer's interest in the Property under the
teas Of this Secunty Instrument; (b) 18 not personally obligated to pay the sums secured by this Security
Instrvzient; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make zay accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiigaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's cigats and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiuns and liability under this Security Instrument uniess Lender agrees to such release in
writing, The covenants ar..sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Len ter 1aay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest 1 the Property and rights under this
Security Instrument, inciuding, bui-iri iimuted to, attorneys' fees, property inspection and vatuation fees.
In regard to any other fees, the absencs of express authority (m this Secunity Instrument o charge a specific
fee to Borrower shall not be construed as | prohihition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Secu(ity 1nstrument or by Applicable Law. :

If the Loan is subject to a law which sets iia-inum foan charges, and that iaw is finally imterpreted so
that the interest or other ioan charges collected or-40 e collected in connection with the Loan exceed the
permutted limits, then: (a) any such ioan charge sha! b2 reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums aiready ceitrited from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos¢ tr make this refund by reducing the principal
owed under the Note or by making a direct payment to~ Borrower. If a refund reduces principal, the
reduction will be treated as a partiai prepayment without an; prcrayment charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's aceeriance of any such refund made by
direct payment to Borrower will constitute a warver of any right of actioi 2orrower mught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wia- this Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Inztument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noiics to-all Borrowers
unless Applicable Law expressly requures otherwise. The notice address snall be the “rperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting B¢ rrower's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal 1aw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ciause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, o

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words 1n the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ny action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes( 1r. the Property” means any legai or beneficial interest in the Property, including, but not limited
to, those bneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerson), the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa~ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural pe’sol and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lcader may require immediate payment i full of all sums secured by this Security
Instrument. However, tiis criton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ostior,, Lender shall give Borrower notice of acceleration. The notice shall
provide a peniod of not less thai3% Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay 4 sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of 0% neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice br demand on Borrower.

19. Borrower's Right to Reinstate A fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemedt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saie i Lae Property pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law w1 tisi specify for the termination of Borrower's nght
to remstate; or (c) entry of a judgment enforcing this-Sccority Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be qur: wder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any ot'er covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 7ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred {0 we purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () {ak~s such action as Lender may
Teasonably require to assure that Lender's interest in the Property 2ic rghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may iequ-c-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s=iect2d by Lender: (a)
cash; (b) money order; (c) certified check, bani check, treasurer’s cieck or cashier's chek provided any
such check 1s drawn upon an institution whose deposits are msured by a federal agency, sosuarzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instr:ment and
obligations secured hereby shall remain fully effective as if no acceieration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resul in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secunity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, ana Applicable Law. There aiso might be
one or more changes of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be mad@d any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remawn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purciraser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ciass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until suchh Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of suci alleged breach and afforded the
othsc party hereto a reasonable period after the giving of such nofice to take corrective action, If
Applicehle Law provides a time period which must elapse before certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration ana
opportunity t» cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursueat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (his Section 20. : :

21. Hazarder:-Substances. As used 1n this Section 21: (a) "Hazardous Substances" are those
supstances defined as toic ‘or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasciine, ‘=rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, vofatile soivents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated that
relate to health, safety or environmeats: protection; (c) "Environmental Cleanup” inciudes any response
action, remedial action, or removal acttor . as rdefined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cal ise, contribute to, ‘or otherwise trigger an Environmentat
Cleanup. )

Borrower shall not cause or permit the presence. uss, disposai, storage, or release of any Hazardous
Substances, or threaten to rejease any Hazardous Substanc<s;on or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Propexty £z) that 1s in vioiation of any Environmental
Law, (b) which creates an Environmentai Condition, or (c) whicr, aus to the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely affects tic vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘the Moverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to-voiral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances . consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, riali, demand, lawsuit
or other action by any governmentai or reguiatory agency or private party involving t=¢ roperty and any
Hazardous Substance or Environmentai Law of which Borrower has actual knovisdge, (b) any
Environmentai Condition, including but not limuted to, any spilling, ieaking, discharge, reteise or tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentai Cleanup.

¥
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
frcec'osure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fireclosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior may require immediate payment in full of all sums secured by this Security Instrument
without Jur-her demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent'tic] to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but'no* iimited to, reasonable attorneys’ fees and costs of title evidence.

23. 'Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Boitower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurent, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee 15 permutted-up<cr Applicable Law.

24. Waiver of Homestead. In accrriance with Illinois law, the Borrower hereby reieases and waives
all rights under and by virtue of the Illinuis hemestead exemption laws.

25. Placement of Collateral Protection lasvrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's sgrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in‘do:rower's collateral. This insurance may, but need
pot, protect Borrower’s interests. The coverage that TLender purchases may not pay any ciaim that
Borrower makes or any claim that is made against Borrower in.connection with the collaterai. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and L icr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of inat insurance, including interest
and any other charges Lender may impose in connection with the piacirien: of the nsurance, until the
effective date of the cancellation or expiration of tire insurance. The costs of th> insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e imore than the cost of
nsurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

iju_d‘ GA’)\/&/(;-MG (Seal)

BOBBIE CORBBINS -Borrower
/
Z y (Seal)

I, beL / -Borrower
sign this document for the sole purpose ¢
releasing any homestead interest

o (Seal) (Seal)

-Borrower -Bormower

(Seal) L__ (Seal)

-Borrower -Borrower

(Seal) A (Seal)
-Borrower ~Barrower
1003094252
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STATE OFJLLINOIS, (_?9«/( County ss:
I, Jo koS »Q . a Notary Bublic 1 and for said county and

state do hereby certify that

y 2/ Londom ¢ 7mé'ov%/ﬂ‘»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowliedged that he/sheitheisgned and delivered the said
»shiment as his/heﬂ_@iee and voluntary act, forébt uses and purposes therein set forti. —

Given under my hand and official seal, this day of @
My Commissien Expires:

ey, =
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 26th  day of August, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of “Trust, or Security Deed (the "Security Instrument") of the same date given by the
uncarsigned ("Borrower”) to secure Borrower's Adjustable Rate Note (the " Note") to
New Century Mortgage Corporation

("Lender"} «f, the same date and covering the property described in the Security Instrument
and located-at. €400 S. BISHOP STREET, Chicago, IL 60636

| [Property Address])
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM r/AT: BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows :

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES L

The Note provides for an initial interest (e of 5.950 %. The Note provides
for changes in the interest rate and the montii'y sayments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CH.4}!IGES

(A) Change Dates .

The interest rate | wil | pay may change on the first Jay of September, 2007 ,
and on that day every 6th ' month thereafter.-E<ch date on whic h my interest rate
could change is called a " Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will 'be ased on an Index. The
"Index” is the average of interbank offered rates for six month-J.8 -dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stroet . ournal. The most
recent Index figure available as of the first business day of the month immzdictely preceding
the month in whic h the Change Date occurs is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index-trat is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Five percentage points
( 5.000 %) to the Current Index. The Note Holder will then round the resuilt of
1003094252
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this addition to the nearest one-eighth of one percenta?e point (0.12 5% ). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. ‘

The Note Holder will then determine the amount of the mont hly payment that would be
sufficient to repalg the unpaid principal that | am expected to owe &t the Change Date in full
or_ the Maturity Date at my new interest rate in substantially equal payments. The result of
tnis Calculation wil | be the new amount of my mont hly payment.

g'l:) 1imits on Interest Rate Changes

ne interest rate | am required to pay at the first Change Date will not be greater than

7.450 % or less than 5.950 %. Thereafter, my interest rate wil
never be increuses or decreased on any single Change Date by more than One And

One-half percentage points
( 1,500 %) from the rate of interest | have been paying for the preceding
6 months. %%y interest rate will ne ver be greater than 12,950 %.
E) Effective Date of C'iariges
. y new interest rate will pecome effective on each Change Date. | will pay the amount
of my new monthly pa¥ment peJinhing on the first monthly payment date after the Change
Date until the amount of my mon’hi / payment changes again.
F) Notice of Changes

he Note Holder wil | deliver or raail to-me a notice of an changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice wil|
include information required by law to be 5{"«31 to me and also the title and telephone number
of a person who will a nswer any question 72y have regarding the notice.
B. TRANSFER (F THE PROPERTY OR A BENET AL INTEREST N BORROWER
Uniform Covenant 18 of the Security Instrument 15 ~inended to read as follows :

Transfer of the Property or a Beneficial insiest in Borower, As used in this
Section 18, "Interest in the Property” means any Iga or beneficial interest in the
Property, including, but not limited to. those benu icia! interests transferred in a
bond for deed, contract for deed, installment sales ceattast or escrow agreement,

the intent of which is the transfer of title by Borrowsr-at. a future date to a
purchaser.

If all or any part of the Property or any Interest in the Fin erty is sold or
transferred (or if Borrower is not a natural person and a Leneficial interest in
Borrower is. sold or transferred) without Lender's prior written conscnt, Lender may
require immediate payment in full of all sums secured by this Security I-strument.
However, this option shall not be exercised by Lender if such exercise is iohibited
by Applicable Law. Lender also shall not exercise this option If: (a{ Borrowsr-causes
to be submitted to Lender information required by Lender to evaluate the ‘ntended
transferee as if a new loan were being made to the transferee; and (b) (erder
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach o any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to S|?n an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

1003094252
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If Lender exercises the option to require immediate payment i full, Lender shall

give Borrower notice of acceleration. The notice shall

rovide a period of not less

than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower

fails to pay these sums prior to the expiration of this peri

. Lender may invoke any

remedies permitted by this Security Instrument wit hout further notice or demand on

Borrower.

F'v SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this-Azjustable Rate Rider.
M 3 Q:«ML,QMM
e ) (Seal)
BOBBIE CORBEI'IS -Borrower
/ é%
\(ﬂ (o212, .
I) ‘/ . d@\M )
sign this document for the sole purpose of
releasing any homestead interest

(Seal)
-Borrower

(ofdl)
-Borrower

(Seal)
-Borrower

@-83 8R (0402) - Page 3 of 3

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

1003094252
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 26th day of August 2005 .
and is incorporated into and shall be deemed to amend and suppiement the Promissory Note (the "Note") and
Mortgage, Deed of Trust or Security Deed (the "Secumity Instrument") and Adjustable Rate Rider (the

"Rider") of the same date given by the undersigned (the "Borrower”) to secure repayment of Borrower's
Note to

New Century Mortgage Corporation (the "Lender").

Preper’y securing repayment of the Note 1s described in the Security Instrument and located at:

6400 S. BISHOP STREET, Chicago, IL 60636
{Property Address)

To the exten. that the provisions of this Adjustable Rate Rider Addendum are inconsistent with the
provisions of thé Note and/or Secunty Instrument and/or Rider, the provisions of this Addendum shall

prevail over and supirscde any such inconsistent provisions of the Note and/or Security Instrument and/or
Rider.

In addition to the covenants anc agriements made 1n the Note, Security Instrument, and Rider, Borrower and
Lender further covenant and agrez a5 Hllows:

4. (D) LIMITS ON INTEREST RAZ £ CHANGES
The interest rate I am required ‘to pay at the first change date will not be greater than
7.450% or less than 5950 %. Thereafter, my interest rate
will nmever be increased or decreased (or anmy single Change Date by more than
One And One-half pe-centage point(s) ( 1.500%) from
the rate of interest I have been paying for the precediug ' £ months. My interest rate will never be
greater than 12.950 % or less than 5.950 %.

BY SIGNING BELOW, Borrower accepts and agrees to the tertae and covenants contained mn this
Adjustable Rate Rider Addendum.

BOBBIE CORBBINS

b Tl
I el

sign this document for the 5o, pUET
releasing anv hamocrand i oo

NCMC

Adjustable Rate Rider Addendum 1003094252
RE-102 (082296) Page 1 of 1
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of August, 2005 .
a7d is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersighad (the "Borrower”) to secure Borrower's Note to New Century Mortgage
Corpor:tion

(the
"Lender") of <he same date and covering the Property described in the Security Instrument
and located at: €450 S. BISHOP STREET, Chicago, IL 60636

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowsr-and Lender further covenant and agree as follows :

A. ADDITIONAL PROPERT' SURJECT TO THE SECURIY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property (oveied by the Security Instrument: building materials,
appliances and goods of every nature wha’sozver now or hereafter located in, on, or used, or
intended to be used in connection with ths Fronerty, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing;
bath tubs, water heaters, water closets, sinks, ianass, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings , storm windows , storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelirg and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. Ali'c? the foregoing together with
the Property described in the Security Instrument (or the leasznold estate if the Security
[nstrument s on a leasehold) are referred to in this 1-4 Farlly Rider and the Security
Instrument as the "Property." '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seek, agree to or
make a change in the use of the Property or its zoning classification, “un«ss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancrs. regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shell viot allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for whic h insurance is required by Section 5.

1003094252
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to-.erder all leases of the Property and all security deposits made in connection wit h leases
of the ProEerty.i Upon the assignment, Lender shall have the right to modify, extend or
terminete the existing leases and to execute new leases. in Lender's sole discretion. As used

in this parsgraph G, the word "lease” shall mean "sublease” if the Security Insfrument is on a
leasehol. -

H. ASSIGWIENT OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absoluteiy and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”s-of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authcrizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Fropeily shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive “the Rents until: (i) Lender has given Borrower notice of default

ursuant to Section 22 of the Securit¥ Instrument, and (ii) Lender has given notice to the
enant(sz that the Rents are 1o Le paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigniaeit-and not an assignment for additional security only.

If Lender gives notice of defau'i io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the cenefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender s*aii be entitled to collect and receive all of the Rents
of the Property; (jii) Borrower agrees that each tenant of the Property shall pag;I all Rents due
and unpaid to Lender or Lender's agents upcn Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise. aii Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking.cuntrol of and ‘managing the Property and
collecting the Rents, inciuding, but not limited to, otiarney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs; irsirrance premiums, taxes, assessments
and other charges on the Property, and then to the-cums secured by the Security Instrument;
(v) Lender, Lender's agents or any Judicially appointed rcceiver shall be liable to account for
only those Rents actually received; and (vi) Lender sna!l e entitled to have a receiver
appointed to take Bossessmn of and manage the Property ‘2/id collect the Rents and profits
derlveléi from the Property without any showing as to fhe inndequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs i taking control of and
managing the Property and of collecting the Rents any funds experided by Lender for such
Furposes shall become indebtedness of Borrower to Lender securcd by the Security
nstrument pursuant to Section 9. .

Borrower represents and warrants that Borrower has not executed any crrio," assignment
of the Rents and has not performed, and will not perform, any act that would prevant Lender
from exercising Its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowar's default or breach under any note or -
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

1003094252
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Bt Conl oy (Seal)

(Seal)

BOBBTE CORBBINS -Borrower -Borrower

(i T 54 (Seal) (Seal)

I, : 7 -Borrower -Borrower

sign this document for the Sole-purpose of

releasing any homestead interest

L . (Seal) (Seal)

-Eorrower Borrower

(Seal) /. (Seal)

-Borrower -Borrower

1003094252
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PREPAYMENT RIDER
ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 26th day of August 2005 . and is incorporated
wto and shall be deemed to amend and supplement the Promissory Note (the "Note") and Mortgage, Deed of
Trust or Security Deed (the "Secunty Instrument”) of the same date given by the undersigned (the
"Borrower") to secure repayment of Borrower's Note to

New Century Mortgage Corporation (the "Lender").
To the extent that the provisions of this Prepayment Rider are meonsistent with the provistons of the Note
and/or Secunty Instrument, the provisions of this rider shall prevail over and shall supersede any such
inconsistent provistons of the Note and/or Secunty Instrument.

In agdtion to the covenants and agreements made in the Note and Secunty Instrument, the Borrower and
Lender fv ther covenant and agree as follows:

5. BOPXO'NVERS RIGHT TO PREPAY

I have he right to make prepayments of principal any time before they are due. A payment of
principal only is buown as a "prepayment”. When I make a prepayment, I will tell the Note Holder in
writing I am dow’ so. The Note Holder will use all of my prepayments to reduce the amount of
principal that X owe uracy this Note. If I make a partial prepayment, there will be no changes in the
due dates of my montily yuyments unless: the Note Holder agrees in writing to those changes. My
partial prepayment may redace the amount of my monthly payments after the first Change Date
following my partial prepayn.ent.

Ifwithin 2 year(s) from tre date of execution of the Security Instrument, ] make a full
prepayment or, in certain cases a pectial prepayment, and the total of such prepayment(s) in any
12-month period exceeds TWENTY PERCENT (20%) of the original principal amount of this 1oan, I
will pay a prepayment charge in an amour t equal to the payment of 6 months advance interest on the

amount by which the total of my prepaymeut(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amoun? of the loan.

BY SIGNING BELOW, Bomower accepts and agrees ‘o the terms and covepants contained i this
Prepayment Rider.

BOBBIE CORBBINS

sign this docunicnt for Lie wole oo

e ol

releasing anv homastead inte

NCMC

Prepay Rider - ARM (Multistate) 1003094252
RE-103  (020800) Page 1 of |
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UNOFFICIAL COPY

+ LOT 48 IN BLOCK 7 IN DANIEL GOODW!IN'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-20-110-023-0000

CKA: 6400 SOUTH BISHOP ST, CHICAGO, IL, 60636

(113310-RILC.PFD/113310-RILC/26)




