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g MORTGAGE

: MAXIMUM LIEN. At no time shall the principal amount of lidebtedness secured by the Mortgage, not
& including sums advanced to protect the security of the Mortgags; excead $124,000.00.

;’ THIS MORTGAGE dated August 25, 2005, is made and executed ‘0stween HOME BUYERS Il LLC, AN

ILLINGIS LIMITED LIABILITY COMPANY: whose address is 525 DEE LANF; POSELLE, IL 60172 {referred to
below as "Grantor") and FIRST CHOICE BANK, whose address is 1900°\W 5TATE STREET, GENEVA, IL
60134 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anc. ronveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethsr with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiiiées with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

LOT 20 IN BLOCK 22 IN SOUTHDALE SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART OF
SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF SAUK TRAIL ROAD IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1819 218TH STREET, SAUK VILLAGE, IL 60411.
The Real Property tax identification number is 32-25-108-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantar’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long.as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. (rar.tor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENPER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upun the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether ty-outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a teir ureater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or-to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest 'n tne Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer al<o /includes any change in ownership of more than
twenty-five percent {25%) of the voting stock, partnerskip interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall rot be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes anc liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to dslirquency) ali taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges ievied against or on account of the
Property, and shall pay when due all claims for work done on or for services_'endered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having prionty over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to it writing by Lender,
and except for the lien of taxes and assessments not due as further specified i th2 Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be appaortioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upen Detault.

WARRANTY; DF.-EMNSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wairants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cleai" of all liens and encumbrances other than those set forth in the Real Property
description or in any titie'Inzurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection ‘witk. this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgagc to Lender.

Defense of Title. Subject to the exc~eption in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grahter's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, #nd Trantor will deliver, or cause to be deliverad, to Lender
such instruments as Lender may request from timg 15 time to permit such participation.

Compliance With Laws. Grantor warrants that the Froparty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations =f governmental authorities,

Survival of Representations and Warranties. All represertatons. warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delively o! this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as.Grantor's Indebtedness shall be paid in
fuil.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings.are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is fited, Grantor shall prompt'y wotify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend ths .sction and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be'entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may te requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
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FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy lfaw or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodyv having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtzuness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall contine. to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Meitanae or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue t¢ sacure the amount repaid or recovered to the same extent as if that amount never
had been originally received ‘by'Lander, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise reiating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the'fuilowing, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make/any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grarior within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or-io/perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Felated Documents or to comply with or to perform
any term, obligation, covenant or condition contained in ariy-orher agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default undei any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement_in/favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's/ctility to repay the Indebtedness or
Grantor's ability to perform Grantor's cbligations under this Mortgage o ariy related document.,

Falsa Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or nizleading in any material
respect, either now or at the time made or furnished or becomes false or misleaaino/at-any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases t4 ta in full force and
effect {including failure of any collateral document to create a valid and perfected secursitv interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture




0525246058 Page: 8 of 13

UNOFFICIAL COPY

40 1ied AUE JO jle Ul 1s3.9)ul §,40lueiD) BuIso[oaI0) 88108p [@19ipNl B UIEIGO ABW I1BPUST *2INS0j0BI04 [RINPN(

"i9A|208) B se Buiaies wiouy
uosiad e Ajllenbsip jou {jeys Jepus Ag juswAoidwy “JuNowE |eiIUEISONS B AQ $$aUpe1qapuU| Yyl Spssdxs
Anladoid syl jo anjea jussedde ayl 10U O JBYIBYM 1SIXD ||BYS JBAISDSI B JO Jsunulodde ayy o1 B s, 19pua
"me| Ag paniwied i puog Inoylm sAIes Aell Jpaledal Jo uoissassod ul eabeBlow ey '$89UPsIGepuU)
ayl Isuiebe ‘diysisal@0es 8yl Jo 1800 Byl eAoqe pue JAAO ‘spesooisd sy Aldde pue Auadold sy
WioJ}y sjusy oyl 109]|00 01 pue ‘9|BS JO AINSO(08104 Bulpadaid Aledold oyl ejelado 0) ‘Alladolg 8y) ansesaid
pue josj04d 01 Jamod 8yl yum ‘Ausdolg syl Jo Led Aue o | Jo uoissassod exey o) pajulodde lsalansal
e @Ay 01 IO Uoissassod Ul safieBlow se paoe|d aq 01 1yBl1 sy} sARY ||eYS JOPUST 'UOISSESSOY UI aabebiop

"19A190a1 & ybnoay) 1o ‘wwsbe Aq ‘uosiad ul Jayye ydesBesedqns siyl sepun s1ybu su asioiexs Aewl lapusan
"paisixa puewsp 241 104 spunoJb Jedoid Aue ou Jo Jayleym ‘spew aue siuswAed syl yoiym oy suoleBiigo
9yl AJsues jleys puzwiep s, 1apus ol suodsal Ul JBPUST 03 S9SN JBYI0 o Slueus) Aq siuawAeq -spasnoud
8U3 109109 pue swWzs 5l alenobiau 01 pue i0juLIH JO BWIEU BYL Ul joasal) JuswAed Ul PaAIaDa) S1USLWINIISUY
88I0pue 01 10BJ-UI-AGVL0LR S JOJURID se 1apueT saleubisep A|qeooAaun lojueln ueyl ‘Jepus AQ pa1oe|joo
a/e SJUSY 8yl J| Jepusul Ajlosip S88) 8sn 10 jusl jo sjuswAed ayew o) Auadolg syl Jo Jasn Bylo
10 1ueua) Aue aainbal Aewuzpua ‘B SIYL Jo s0URIBYLING Ul *SSBUPAlGApPU| AUl Isuiebe ‘S1S09 S JopuaT
SA0QE pUB 18A0 'spasooid Jeusly Ajdde pue ‘piedun pue anp ised syunowe Buipnjour ‘siuay sy 109(|02 pue
Aliedold ay1 jo uoissassod axe) 0] “0JURJD 01 0110U INOUIM ‘WL BYL BARY [jBYS JBpUST SIUBY 198]109)

"8p07 [BIOIBLILIOD WIOHUN YL Japun Alied painas e o s3Ipawal
pue s1ybu ay) ||e sAaey |jeys Japua ‘ALIB(I0I [PUOSIS] 8yl Jo Led Aue Jo ||e 0) 108dSa) UL “SeIpaWaY 9

‘Aed 01 pannbal ag
pPInom Jolueso yolym Aieuad juswAiedaid Aue Eupnioul ‘ajqeAed pue anp Ajaieipewilul $SeUpalqapu| 241UD
841 8J2|08p 01 J0JUBID 0] 30U INOYLM uondo sy 1e 1Bl 8yl sAey |[eyS JopuaT ‘SSaupe)gspu| 8]1eiajaooy

i1 Ag papiaoad saipawal 10 s1ybu 1ayio Aue 01 uonippe
ul ‘salpalla) pue s1ybu BuIMO||0) B JO BIOW JO BUD ALL ZSI0Jexa Aew ‘uoildo S J8pUST 1B ‘JepusT ‘laljeaiay;
swn Aue e pue lnejsQ JO JUSAZ UB JO B3UBLINI20 By uudn  “11NV43A NO SIAINIY ANV S1HOIY

‘jeanoeld Ajgeuoseal se U0O0S
se aoueildwod aonpoud 01 1uBlayns sdels AIRSSeasU pUB 9|qBUOSEaI Jjg $018)dWoD pUB SBNURUOD Jaljeaiey)
pue 1jnEjep ayl aind 0) JUBIONS Bq O} UOCIBIISID B|0S $,J9PUBT LI SUl9ap Japus] yoiym sdeis seleniu
Algreipawil ‘sAep (G} uaayly ueyl aJow saunbal N0 8yY) M (Z) 40 SA2D (G[) uasljly Ulyum jnejap ayl
$8.n0 (1) UNeJap yons Jo aInd Buipuewap JapusT WOl @1ou uslM Buniesal Jalje ‘JojuRID JI paInd 3q
Aew 31 “syiuow (z 1) eajemi Buipaoaid ayy uiyum abeBlop SIUY JO LOISIACID BILES.BY] JO YoBaI] B J0 8310U
B U3AID U3 10U SeY JoJueID) JI pUB 8|qRIND S| JusWARd Ul 1Nejep B Uey) JBylo ‘ynijap Aue §| ‘eing o} Wby

"24N09SUI j|8S) Sanal[aq Yt poch i rspusT Alunoasu)

"paziedull s1 sssupalgapu| 8y} JO dduewIopad Jo Juardied Jo joedsoud
AUl saAdleq JopuaT 10 ‘'UOINPUOD [BIDUBUY § JOJURID Ul $1N300 sbueys asienpe |elslew ¥ eHiteln esiaapy

‘1inejaq 40 JUBAJ Aue 8ind ‘0s Bulop Ul ‘pue ‘Japus 01 Aloropysies Jauuew e ul AluesenB ay) Japun
Buise suoneBiqo ayl Ajreuoiiipucoun swinsse o) 91e1S8 §,J0lURJEND Ayl Hwisd ‘01 pasnbal ag 10u jleys
ng ‘Aew ‘uoido sit 1B ‘JBPUST ‘Yleap & L0 JUBAD BY} U} "Ssaupsiqapu] Byl jo Alueiseng Aue ‘ispun Alyigel
JO ‘o AlIptieA 8U) SSINUSIP 10 S8Y0ABL 10 ‘JU9tadLIOIU| SBWOIIQ JO SBIP JoJueIEND AUB JO SSPUPIIqapU] By}
Jo Aue jo Jojueient Aue 0] 198dsal Yim SINooc siuaae Buipadtaid syl Jo Auy i10juiens Bupoeyy SIUSAY

"1e1e| Jo mou Bunsixa
Jalisym “Ispua 01 Jojuel jo uoieblgo Jsylo Jo ssaupalgepui Aue Bujuiaouod juswiesiBe Aue uoelw
noypm Buipnpur ‘wialeyl papiaoid pousd eoelB Aue uiyim paipswal JOU S 1Y) JBpUST PUB JOIURID)
usamlaq Juewsaibe Jaylo Aue [0 suus) 8yl Jepun 1oluRan AgQ yoeeiq Auy juswiealby JsyiQ jo yoeaig

‘aIndsip a4l 104
puOq Jo 3Asasal slenbape ue Bulag se ‘UO0IJaIdSIP 8|0S S Ul “JepuaT Ag pauruielap junowe ue ul ‘Buipesacid

g obed (penunuog) LLZLZ :ON ueo
AO9VDLHON




0525246058 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 71711 (Continued) Page 9

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any publie’zalz on all or any portion of the Property.

Notice of Sale.” l.eider shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property o «f the time after which any private sale or other intended disposition of the Personal
Property is to be mau¢.. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Zny:sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Electio) by -lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure tc perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender fallowing an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed iirectly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed aguinst any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as/the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in lerider's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights.shzil become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the . (late of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, hewever subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (incluaing efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment ollection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors rcports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will'pav-any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Loan No: 71711 (Continued) Page 11

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means HOME BUYERS Il LLC and includes all co-signers and co-makers
signing the Note.

Default. The'word "Default” means the Default set forth in this Mortgage in the section titied "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and orariances relating to the protection of human health or the environment, including without
limitation the Comprenensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Secdon 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. Nu. ©3-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Ressurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal iav:s, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default sectich rf this Mortgage.

Grantor. The word "Grantor” means HOME 22 /YERS [i LLC.

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty {ro:n.Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substznies” mean materials that, because of their
quantity, concentration or physical, chemical or infectious charater.stics, may cause or pose a present or
potential hazard to human health or the environment when impropzr'y, used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handlied. The woras ™ Hazardous Substances” are used
in their very broadest sense and include without limitation any and ei Tiazardous or toxic substances,
materials or waste as defined by or listed under the Envircnmental 'owsrs. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-prodiicie or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improyvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replaceraants and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means ali principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means FIRST CHOICE BANK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated August 25, 2005, in the original principal
amount of $62,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

e

stateof | _1linc s )
) SS

COUNTY OF 00& /4 )

On this 775 day of [Zfl/ 5//[_12[' , ,700(;- before me, the undersigned Notary
Public, personally cprzared SCOTT HAUGH, Manager of HOME BUYERS Ill LLC, and known to me to be a
member or designated-agent of the limited liability company that executed the Mortgage and acknowledged the
Mortgage to be the free api voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or iis uperating agreement, for the uses and purposes therein mentioned, and on oath
stated that he or she is author’zed to execute this Mortgage and in fact executed the Mortgage on behalf of the

hnj bility company. (\ l
"(L— L%/( J (,/'(,Z'i Residing at (8§ - 13747 Jf; (flfﬂf&*’ﬂ‘f&/

Notary Public in and for the State of I I / t fm: 5y

OFFICIAL SEAL
SHARON M DUCHENE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/30/06

[y . -3 -
My commission expires [C-3¢-x
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