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MORTGAGE

DEFINITIONS

Words used in multiple sections of inis decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of waids used in this document are also provided in Section 16.

(A} ‘“‘Security Instrument” means this docun.ent, which is dated August 30, 2005 , together with all
Riders to this document.

(B) “Borrower” is MICHAEL H WOODS DIVORCZ:E AND NOT SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is BankFinancial, F.S.B. .
Lender isa Savings Bank organized and existing under

the laws of The United States of America . Lender’s address is
15W060 North Frontage Road, Burr Ridge, IL 60527

- Lender is the inortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 30, 2005 . The Note
states that Borrower owes Lender Two Hundred Sixty Eight Thousand and no/40u
Dollars (U.S. § 268,000.00 } plus interest. Borrower has promised

to pay this debt in regular Petiodic Payments and to pay the debt in full not later than September 01, 2035

(E) “Property” means the property that is described below under the heading “Transfer of Rightsin fue Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late 2parges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

E Adjustable Rate Rider Condominium Rider D Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ X Other(s) [specify] LEGAL RIDER
[___] 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOEM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retwned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are doamed received by Lender when received at the location designated in the Note or at such other location as
may be designatec by-Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficieitic bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payi)=iis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic T'ay/mi=nt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tinys; Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the-oyistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exzen as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priarity: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lat: clarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pef1osie-Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe{ i, the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lite charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a2 sum (the “Funds™) to provide for payment of amounts due for; (a) taxes 246 assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {o)-leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender un<er Section 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payiment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompdy furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation (o make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair .z economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have'the sight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has ez completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prececds for the repairs and restoration in a single payment or i a series of progress payments as the
work is completed. Unless ai agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requii~d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secuzec by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be «pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days40 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain-"t%e 30-day period will begin when the notice is given. In either event,
or if’ Lender acquires the Property under Section 22 or o'herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower’s rights (other than the right te any rifund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are/apjlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or o ray amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty“a: Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy. the Froperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiess 'n writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beitowver's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteridratiag or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 15 nat ceonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If inisianoe or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsitie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

1800360849
ILLINOIS—Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

. GREATLAND B
ITEM 1876L5 (G011) (Page 3 of 11 pages) To Ordar Gall: 1-800-530-9393 O Fax; 646-791-1131




0525208203 Page: 6 of 17

UNOFFICIAL COPY

L£11-162-919 X4 [ E605-086-008-} 11E0 JopuQ 0L {vaxpd [ [ J G 2ling) {1100) 979784 WALl
B ONV1LYIHD
TO/T T WWI0q INAANMLSNTI NI OAIN{ ) eIy dIppasgeely] sfuue—Aure,] 5[ s—STONITII

6809€0081

punjaa Aue 0] IBMOLIOG AU J0U [[I4 LY} pue
‘oueansuy 23e3)1I0]y 10 MO [[I4 124101104 JUNOWE IY) ISEIIDU] JOU [[IM SJUIUIALEE YING ULO7] 1) JO SULIA) Jotfjo Aue
10 ‘Soueansuf 33edproy 10) Lvd 01 paaide sey JasoLiog JeY) SFUNOWE 1) JIILJE JOU [[14 SHUANUISE yons Auy (®)
HRUIng odurmsuiel dAndes,, patiiey usye sTusluRFueLE oY) “Iamsur ay) 01 pred swniaid oy Jo
RILYS ¥ JOJ ATULYOXD UL YSLL $ JAIMSUT D) JO ILYS ¥ SOYR] 1OPUT JO MRITHE Ue T sapraodd Juaweaide yons J[ ‘sassof Turonpal
10 YYS1 5 qamsut sFediiow oy Sutdjipow 1o Sutreys 1o sfueyoxo Ul ‘aueinsu] a5eRION oy sjuetuied s Jamowiog Jo uoniod
B (S¥ POZLIDIORIRYD 2q JYTIL 10) WO JALIRP TRy} slunowe (AP2apit o Aoaip) 2a125a1 Lew ‘Fuodaio] o) jo Aue jo AR
Aue 10 “nua 19y10 AUR JOINSULAL AUk ‘IOINSUL IAMIOUE Dl0N 241 Jo Jeseipind Auw Japuar] ‘sjustuoorde 3521} JO INSAI & §Y
“(swnnuid sourinsuy 95e 310 WWOIY PAUTRIQO SpUN] SpnioOUT
Aew yorym) dpqe|ieae oaey Aewu sainsul 2Fedow oY) jeY) spuny Jo aoInos Awe Fuisn swewiked syew o) Iarnsut afe3yowr
a1 aanbar vl s,u0 uoaide asay ], “soWRaISe asayy o) (sanred so) Aued 1agio ayy pue romsw 9FeSuow o 07 K1ojoRsIyES
4% () SUOTIPUCGD FUE SHLIA) U0 0l SJUALIRAIE ISIL "SISSO[ 20NPaI 10 “YSL JI0Y) AJIpotu 1o areys ey sonded 1ayio qim
SAUIGOITE O JOVUD KprLpUR ‘3] 0] SLIN) WOL] 90J0] Ut SDUBINSTIY YHNS [[2 UO YSLI [¥10} JIAY) ABN[EAD SIAINSUI adesuoly
“2oteInsu aeSuop 2 0] Aued  jou ST Iamoliog 'peaide se uvo oy Aedar jou saop
201104 J1 10T KW 11 $a880| 14¥1100 Jo (1oN i saseypind yeyy Ainud Kuw 10) 1opua sasInquural 2ourInsuf ofedLoN
“DJON 3 ut papraoid
aea ayy e ysazaur Aed 01 nonediyo s JOMOLIOG SI093E ()] UONXRS s Ul BumpoN ‘me] ajqearddy £q paunbor st uoneuiuL)
[N I0 UoneuIILIA) Yons 10f Supfaoidianus | pue 10M01I0g U2919G TRLIAAITE UA))LIM AUR ()Lm SOUEPIOOOE UL SPUS 30URINSU]
350 0] JUSIDIMDAT $ JPUa [T 0AIA531 SSO] dJqEpPUNII-UOK € aptaoid 0) 10 “appa uT soueInsu] ofeduopy [HEATNT]
0] pasmbas swuntwexd oy Aed [[eys Jomonod “edueinsu] oseSuoy o) swnnuaid 2y premo) siewfed pareudisop Ajareiedes
oyew 01 ponnbar sem samouog puw Ueo] 9y FUIM JO UOLIPUOO ¥ S dUensu] 23S0 posnbal Jopua J eourinsuj
afeSpopy o] swniuaad 3y premot sjuswked popiFican fjereredos sommbal sepua pur ‘poureqo si ‘3[qe[TRAR S2UI022Y UIeFe
1apua AqQ pajoajes soamsut e Aq papiaoid (saxnbal tapraT yer porad ayy oy pue unoww o) u) adeleaco souwInsuj 25eFpoK
1 syuourded aazasar ssof anmbay 1aduo] ou uro IPULT "9A:3521SSO] YONS U0 SFUILILD 10 181Ut Aue 1amonog Ked o) pannbor
3 )oU [{e1s sapua] pue ‘g ut pred A[eunn ST R0~ Ay el 18] of) SWPUBISIIIMION I[GRPUII-UOU 34 [[BYS SAIISI SSO[
ong ‘eoueInsu] 2FLTUIOW JO 021] UL SAISAI $SO] A[qrpUNIal-uou ¥ se sjuawiked asay) ieias pue asn 9desow [[Im 1apua )oagge
U1 04 0] Pasead 2FLIIA0D HIURINSH] S uaym anp a1aam et swawiivd vaeudisep Kjoeredos oy Jo yunowe oy Jopua] o) Kud
0) ANUTUOD |[BYS JOMOLOF "D[YB[IEAR JOU ST IFRIAOD d0URINSU] 38T HOTY 1eleAmba Aj[enueisqas J] JapuaT Aq p1odjos Insul
adeduow aeule e wolj 103)Je ur Asnotaaid sournsuy afeFuopy Syl Jo mmolog 0] 1500 21 0) JuseAInba A[enuvisqns
1300 ® e apze ur Asnotaaxd souemsup a5vSMOy Ayl 01 worAIDe A[ehuelsons 0FeIoA0o umiqo 0] paunbar swnnuald
ay Ked [[eys somorlog ‘soleinsu] a3esuoly 10 swnuuald A premol SIUWANT paeudisop Apjeredss aypw ©) pannbai
seM Jomonog pue 2oueinsut yons papiaold Ajsnotaaid 1em) Tomsur 93eS1Iow 2y WG S[GH{IRAR 3 0) S25E0 DpUsT Aq paiubal
STBIOA0D MOURINSU] 2FeSHOP 2) “Uoseal Aup I0] “JT 109]] T aoueansu] 2800 oyi L eutew 01 pasnbox swnnwaid oy Ked
[leYs Jomomiog ‘WeoT al) Suryew jo UenIpuos v se aoueInsuf o3eduopy paunbal 1opuoT ;i ‘eduednsuf a3edjroly 0]
"BUNLIM UT 198I3W 21} 0] $9215% JIPUSTT s$aun SB10U1 10U [[RYS 21} 225 31 puk ployasea] oy} *Liadold sy 01 a0 99 sanmboy
Tamouiog JT ased 21 jo suorsiaond o [ Pim A[dwod [[eys 10M0LI0F ‘PIOYSSEI| B UO ST JUSTHNSI ALINDAG 1Y) J]
uswiAed Funsenbai jemoniog o3 sopud s sonot uodi Jsamul
gous i ‘djqeAed aq [[Rys puv JUISINGSIP JO 1P ) WOLY eI AON U 18 ISU2JUL L2 [[RYS ST OWP. 983Y ] “JUSUINLSU]
K11In0ag S1Y) £Q paIndas J0MOII0E JO 192P [BUOLIPPE A0 [[BYS ¢ UOTIHS 1 Japun 1opua| Aq pasmgsin &junowe Auy
" U0NO3G SIY] JOPUN PAZLIOIINE SUo1)ow [[2 1o Aue Sun{u 1011 10} AN|IgRT] OU SINDUT Jopua|
Yey) paaise st 1] 08 0p 0] UOHEFI[O J0 AP AUe JPUN JOU S PUE 05 O 0) DALY 10U SI0P JOPUIT] 4 010G SI JOPUN UONOR 3Yv)
Aelil Japu ] YBNOUHY “JJO 10 U0 pAIN] SINLNUN DARY PUR ‘SUOHIPUOD SNOIIZUED IO SUONVIOIA 3P0d JSYF0 10 SUIP[ING SIRUTUID
‘sadid wot) 33em ulRIp ‘smopuim pur sioop dn preoq do aaeidar ‘syoo] a3uryd ‘siedas axeur o1 Auadoig o Funuos ‘o) paymr
jou st g ‘sapnpout Auwdorg ayr Sunnoag Furpassosd Aoydnaueq e ur uontsed pamsos sy Fulpnpaur uawmnnsup A)Unoog
Iyl 1apun s1ySu Jo/pue A11adol] eyl ul jsazeur 51 100101d 0] soaj  sAaulone a[qeuoseal Suiked (o) pue funoa ur Suueadde (q)
Qusnnsy) Lumoag suq) Joao Auoud sey yorga ust] v £q pamnas swns Auw Fwiked (e) 10} palIwi] 10U 21e Ing ‘Opn[pul ued
suonor s Japua “Auedold oy Suumedar fo/pue Fulmnoss pue ‘Auodoid oy Jo enfea iy Fwissasse Jo/pue Funootord Surpnpour
‘uatunysu] Anoes siy sepun sydu pue Aadold o un isasenn s IapuoT 101d o) sendordde 1o ajqeuoseal SI I9AIRYM
10y Aud pue op Aew Jepua] uat ‘Auadoid Yy peuopueqe sey Jomouog (2) 10 (SUCHE[NSS1 10 SMB[ 90J0JUD 01 JO JUDWUNLSU]
A1mnoag sy 140 Aipond urene Aelu yotym USI] ¥ JO JUIIANIOIUS JO) ‘SUMISH0) 10 uoHEuWRapuod 10j ‘areqoud ‘Andnrjueq
W Fuipasocoad v se yons) quawunnsu] AJunaag sy Lapun siysu o Auadorg ayr un isaioun s Jopua pagge Apestjuds
Y31 ey Surpaasord [edel v s1 o101 (q) Juswnnsu] UNOAG SHY) UL PIUTRILOD SIUMUIAIFE PUE SHULTDA00 21 tojIad o) sy
Tomowog (2) I quswnasu] AJLmoaag siy) Japun) siyary pue Ajaador sy uj 120U § 49pUI JO UOHIANCIF G




0525208203 Page: 7 of 17

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repalr ic'not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sécred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procceris shall be applied in the order provided for in Section 2.

In the event of a total ta¥nz, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securiiyanstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muktiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair-market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-+) Borrower.

In the event of a partial taking, destruction, or loss in valu= of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss il value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by <his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender te- Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrzwer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscéllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Beirower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hgun that, in Lender’s Judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th® Prcperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as riorided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes io:eiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.T'e proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liabilily of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior te the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. Iif Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Insttument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees/incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (4) waies such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secari*y Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unicss as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and <Crpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chack bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are 1usvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securify- Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occarred. However, this-wighi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or. mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ccilzets Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticns under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicir urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other inlormation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is‘Serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain wit% the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sécurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirsments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to ctre given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed i+ satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances™ are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800360849
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

[‘l‘—&@é«b U ' QM‘Q_L/ (Seal) (Seal)

MICHAEL H WOODS -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinoj
County of & %Z -
I ?; [V .2 C’dLS
This instrument was acknowledged before me on :A iA “d ol (date) by

Mic W AEL R wood5
iff'r W,_ (name[s] of person[s]).

. Notary Public
“OFFICIAL SEAL”
IRFAN KHAN
COMMISSION EXPIRES 03/27/07
vvv'v'-vvvvvv'vv-v'v"'
1800360849
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o

GREATLAND B
ITEM 1876L11 (0011) (Page 11 of 11 puges) To Order Call: 1-800-530-6353 (1 Fax: 616-793-1131
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RIDER “A” LEGAL DESCRIPTION

UNIT NUMBER A-2 IN THE HEARTHSTONE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DNESCRIBED REAL ESTATE: LOT 12, 13, 16 AND 17 IN BLOCK 13 IN EGANDALE
SUBDIVISION, BiziN% A SUBDIVISION OF THE EAST 118 ACRES OF THE SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 38 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS, WHICH SURV.EY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUNEMNT 91259766. AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of
August 2005 . and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by the
undersigned (“Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to BankFinancial
, F.S.B.

(“Lender™) «£ the same date and covering the property described in the Security Instrument and located at:

5424 S ELLIS AVE
CHICAGO, IL 60615

[Property Address]

THE NOTE PROVII'ES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE SGRROWER MUST PAY.

ADDITIONAL COVENANTS. In.~dzifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaut and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P: YMENT CHANGES
The Note provides for an initial fixed interest rate 6f 5.1250 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate] as'follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September 2010 » and the adjustable interest rate I will pay niay change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to.an adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a consware maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availabls as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths
percentage points ( 2.8750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Uniform Instrument Form 3182 1/01

GREATLAND B
ITEM 5745L1 (0011} (Page I of 3 pages) To Order Caif: 1-800-530-9393 O Fax: 616-781-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.1250 %
or less than 3.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest [ have been paying for
the preceding 12 months. My interest will never be greater than 10.1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payz.ent beginning on the first monthly payment date after the Change Date until the amount of my
monthly pay:nenichanges again.

(F) Noticc riChanges

The Note Hoides will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate «nd.of any changes in my adjustable interest rate before the effective date of any
change. The notice will iiclade the amount of my monthly payment, any information required by law to be
given to me and also the utle and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenan:.!8/0f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficiz 1 Inierest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bencfic al interest in the Property, including, but not
limited to, those beneficial interests transferred in a ©ord for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which j« the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Proncity is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Qorrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediat< piyment in full of all sums
secured by this Security Instrument. However, this option shall not be exércised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelsration, The notice
shall provide a period of not less than 30 days from the date the notice is given in zccordance with
Section 15 within which Borrower must pay all sums secured by this Security Tnstraent. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permiited by this Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment

Form 3182 1/01

GREATLAND W
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require inunediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a} Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breasz of any covenant or agreement in this Security Instrument is acceptable to Lender.

1o the extent permitted by Applicable Law, Lender may charge a teasonable fec as a
conditién 20 \Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assuripton agreement that is acceptable to Lender and that obligates the transferee to keep
all the promisesand agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligized under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises fic option to require immediate payment in full, Lender shall give
Borrower notice of accelerzas. The notice shall provide a period of not less than 30 days from
the date the notice is given in aicoidance with Section 15 within which Borrower must pay all
sums sccured by this Security Instmument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may‘jnvoke any remedies permitted by this Security Instrument
without further notice or demand on Boworeer.

BY SIGNING BELOW, Borrower accepts ar.d agrees to the terms and covenants contained in pages
1 t‘]rough 3 of this Fixed/Adjustable Rate Rider.

{Seal) A {Seal)

MICHAEL H WOODS -Borrower -Borrower
(Seal) § (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Form 3182 1/01

GREATLAND W
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th  day of August 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to  BankFinancial, F.S.B.
15W060 North Frontage Road, Burr Ridge, IL 60527
Savings Bank
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5424 S ELLIS AVE
CHICAGO, IL 60615

[Property Address]

The Property includes a wait in, together with an undivided interest in the common elements of, a
condominium project kno'wn as:

HEARTHSTONE PLACE

[Name of Condominium Project]

{the “Condominium Project”). If the ewnzrs association or other entity which acts for the Condominium
Project (the “Owners Association™) hoids title to property for the benefit or use of its members or
sharcholders, the Property also includes beitrriwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ¢ gree as follows:

A. Condominium Obligations. Borrower shall peiform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. < The,“Constituent Documents” are the:
(i) Declaration or any other document which creates tht Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Bor:ower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docximents.

B. Property Insurance. So long as the Owners Associationl fnaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condeimizqum Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards includer within the term
“extended coverage,” and any other hazards, including, but not limited to, carthqua<es ¢nd floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section > for the
Periodic Payment to Lender of the yearly premium installments for property insurancs’ on, the
Property; and (i} Borrower’s obligation under Section 5 to maintain property insurance covarags
on the Property is deemed satisfied to the extent that the required coverage is provided by ihe
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
1800360849 GREATLANG B
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, ameunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemmation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandenment or termination of the Condominium Project, except for abandonment or termination
required oy law in the case of substantial destruction by fire or other casualty or in the case of a
taking Ly -condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent“1>scuments if the provision is for the express benefit of Lender; (iii) termination of
professional mipaazement and assumption of self-management of the Owners Association; or
(iv) any action whicii would have the effect of rendering the public liability insurance coverage
maintained by the Owrers Association unacceptable to Lender.

F. Remedies. it Borrawer does not pay condominium dues and assessments when due, then
Lender may pay them. Any atnounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, \iti.interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
f aid 2 of this Condomjnium Rider.

/‘W L/ ‘ *fQ/ (Seal)

| / (Seal)
MICHAEL H WOODS -Borrower -Borrower
{Seal) a (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrawer -Borrower
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