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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13. 18, 20 and 21. Certain rules regafding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'” means this document. which s dad Zugust 25, 2005

together with all Riders 1o this document.

(B) "Borrower' is Ronald J Jerantowski and Susan M Jeranzowski, HUSBAND AND
WIFE

Borsower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Eiectronic Revistration Systems. Inc. MERS is a separate corporation that is
acling selely as a nominee for Lender and lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and exisung under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint. M1 48501-2026. 1el. (888) 679-MERS.

ILLINOIS - Single Family - Fannie W ae/Freddie Mac UNIFORM INSTRUMENT WITH WERS Form 3014 1/01

@ B A{IL) wocs:
®

Fage 1 of 15 nnals%o)?{

VIMF MORTGAGE FORMS - 18001521-7281

5



0525212151 Page: 2 of 16

UNOFFICIAL COPY

(D) "Lender" is Coldwell Banker Mortgage

lender js 4 Corporation
organized and existing under the laws of New Jersey
Lender's address is 3000 Leadenhall Road Mount Laurel, NJ 08054

(E) "Note" means the premissory note stened by Borrower and dared August 25, 2005

The Note states that Borrower owes 1ender Three Hundred Fifty-Eight Thousand Three
Bundred Twenty-Nine Dollars and Zero Cents Dollars
(1.8 8$358,329,00 Jplus interest. Borrower has promised 10 pay this debt in regular Periodic
Paviments and 1o pay the debt in full not later than September 1st, 2035

{F) "Prapenty” means the property that is desciibed helow under (he heading “Transfer of Rights in the
Property.”

{G) "Loan™ icas the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Mo and all sums due under this Seeurity Instrument, plus interest.

(H) "Riders" meais L Riders 10 this Security Instrement that are execured by Borrower, The following
Riders are 10 he execiied ny Borrower |check box g applicable]:

L:‘ Adjustable Rare Riglr [:j Condominium Rider Ij Sceond Home Rider
I Balloon Rider [ 2 Panned Unit Development Rider | 1-4 Family Rider
L TvA Rider L Bieedkly Pavment Ridier [ Other(s) [specify]

(I "Applicable Law™ means all controdisie”applicable federal. <ate and local staluies. regulations,
ordinances uand administrative rules and orders {thathave the cifect of iaw) as well as al] applicabie final.
non-appealable judicial opinions.

(h ”(‘mnmnnil_\' Association Dues. Fees. and Assetsivents' mcans all dues, fees, assessmients and other
charges that are imposed on Borrower o (he Prepedy by o condominium association, homeowners
assoctation or similar oreanization.

{K) "Electronic Funds Transfer means any transter of fuady. other than a ransaction originated by
check. draft. or similar paper instrument. which s initiated-irough-zn electronic terminal. telephonic
Instrument. computer. or magnetic tpe so-as 1o order. instruet. or althotize a financial institation 10 debir
or eredil an account. Such term includes. hut s nat limited 1o, pointaat=ale ansfers, automared teller
machine ransactions. transfers initiated by relephone. wire transferes “2id anomated clearinghouse
transfers.

(L) "Escrow Mems™ means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any coempensation. setlement. award of dainagesor proceeds paid
by any third pany (other than insurance procecds pard under the coverages deseribed n S ction 5) for: i)
damage 1o, or destruction of. the Property: (i) condemmation or other taking of all orury part of the
Properive (it convevance in liew of CONGCMNALON: OF (V] misreprosentations of, or amissidpaas 1o, the
value and/or condition of the Property.

{N) "Mortgage Insurance’ means insurance protecting Lender apainst the nompayment of, or default on,
the Togn.

{0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (i) any amounts under Section 2 of this Security Instrument.

(P) "RESPA" means the Real Estae Settlement Procedures Act (12 ULS.C. Section 2601 el seq.) and its
unplementing regulation. Regulation X (24 C F R, Part 3500). as thev might be amended from 1ime 10
time. or any additional or successor legislation or regelation that governs the same subject matter. As used
m this Secdri:y Instrument. "RESPA" refers 1o all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “Tederally refated morigage

inan™ under RESPA.
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{Q) "Successor in Interest of Borrower' means any party that has taken title 10 the Property. whether or
not that party has assumed Borrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repavment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Insirument and the Note. For this purpose. Borrower does hereby morigage, grant and
convey 10 MERS (solely as nomince for Lender and Lender's successors and assigns)  and
10 the successors and assigns of MERS. the following described property located in the

CCUNTY [Type of Recording Jurisdiction}
of COOK |Name of Recording Junsdictuiond:
Parcel iD Number: which currently has the address of
1360 CASTLEWOOD DRIVE |Street]
LEMONT [CivTy Nlinois 60439 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all
casements, appurtenances. and fixiures now or hereafier a part of the promerty. All replacements and
additions shall also he covered by this Security Instrument. All of the forezoing is referred to n this
Sceurily Instrument as the "Property.” Borrower understands and agrees that MEERS holds enly legal title
10 the inferests granted by Borrower in this Security Instrument. but, if necessary 1 corpply with Taw or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the nahioce oercise any
or all of those interests. including, but not Jimited 10, the right 10 foreclose and sell the Propenty: and 1o
1ake any action vequired of Lender including, but not Jimited 1. refeasing and canceling Anis Seeurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has
the right 10 morigage, erant and convey the Property and that the Property is unencumbered. cxcept for
encumibrances of record. Borrower warranis and will defend gencrally the title 1o the Property against al)
claims and demands, subject 1o any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations hy jurisdiction 10 constitute a uniform security instrument covering yeal
property.

UNIFORM COVENANTS. Borrower and bender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrewer shall also pay funds for Escrow Jtems

Intials-y )
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreney. However, if any check or other instrumient received by Lender as payment under the Note or this
Seeurity Instrument is returned 10 Lender unpaid. Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash: (b) money order; (¢ centified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or (d3 Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desienated in the Note o al
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payvment if the payment or partial payments are insufficient 1o
bring the Luan current. Lender may aceept any paviment or partial payment insufficient 10 bring the Loan
current. wihqut waiver of any rights hereunder or prejudice 1o its rights 1o refuse such pavment or partial
payments in-ibe future. but Lender is not obligated to apply such pavments at the 1ime such paviments are
aceepted. 17 eich) Periodic Payment s applied as of its scheduled duc date. then Lender need not pay
nterest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payrient (o hring
the Loan current. I Zojrower does not do <o within a reasenable period of 1time. Lender shall either apply
sueh funds or return thein g Borrower. 1f not applied carlicr. such funds will be applied 10 the outstanding
principal balunce under the Note immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the futupeagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instresiont or performing the covenants and agreements secured by this Security
Instrunwent,

2. Application of Payments ax-Proceeds. Except as otherwise described in this Section 2. all
payments aceepled and applied by Lendesstall be applied in the Tollowing order of priority: (a) interest
due under the Note: (hy principal due undertrC Note: (¢) amounts due under Scetion 3. Such payments
shail be applicd 1o cach Periodic Payment in the grder in which it became due. Any remaining amounis
shall be applied Tirsi 1o Jate charges. second 1o any other amounts due under this Security Instrument. and
then o reduce the principal halance of the Note.

I Lender receives a payment from Borrower for £ déinguent Periodic Fayment which includes a
sulbeient amount 1o pay any late charge due. the payment max i applied 10 the celinguent pavment and
the fate charge. 1 more than one Periodic Payment is cutstanditig /Lender may apply any pavment received
from Borrower 10 the repayvment of the Periedic Pavments if. and 10 20exient thal. cach pavment can he
paid i full. To the extent that any excess exists after the payment is apniiéd 1o the full payvment of one or
more Periodic Payments. such excess may he applied to any lale charges due) Veluntary prepavments shat]
be applied first 1o any prepavment charges and then as described in the Note.

Any applicaiion of puyments. isuranee proceeds. or Miseellaneous Procesds @o principal due under
the Note shali not extend or postpone the due date. or change the amount. af the Pesodic Paviments.

3 Funds for Escrow Iems. Borrower shail pay 10 Lender on the day Periodié Parments are due
under the Note until the Note ss paid in full. a sum (he "Funds™ (o provide for paviient. 4 nounts due
fors oy rves and assessments and other nems which can atain priority over this Security Insrament as o
lien or encumbrance on the Property: (by Jesschold pavnients or eround rents on the Property ity o)
premiums for any and all insurance reguired by Lender under Section 50 and (d) Morigage Insurance
premiums, i any. or any sums pavable by Borrower 10 Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Fscrow
flems. ™ A1 origination or at any tme duting the term of the Loan, Lender may require thar Community
Associavon Dues. Fees. and Assessments. if anv. he escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Tiem. Borrower shali promptly furnish to Lender all notices of amounts 10
e paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's
abligation 1o pay to Lender Funds for uny or all Escrow ltems at any time. Any such waiver may only he
inwriting. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts
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due for any Escrow Tems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish 1o Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be decmed 10
he a covenant and agreement contained in this Security Instrument. as the phrase “covenant and agreement”
is used in Section 9. 1§ Borrower is obligated to pay Escrow liems divectly. pursuant 10 a wajver, and
Borrowes fails 1o pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or afl Escrow llems al any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay 10 Lender all Funds, and in
«uch amounts. that are then tequired under this Seciion 3.

Lendemay. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds ar'the time specified under RESPA. and (bY not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaresyof expenditures of future Escrow Tiems or otherwise in accordance with Applicable
Law.

The Funds shall”mecheld in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (iheluding Lender, if Lender is an institution whose deposits are so insured) o1 in
any Federal Home Loan Bank. tender shall apply the Funds to pav the Escrow Jtems no later than the time
specified under RESPA. Lender <al) not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verfiyine the Escrow llems. unless Lender pays Borrower interest on the
Funds and Applicahle Law perinits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires imercst 1o begiaid on the Funds, Lender shall not be required 1o pay Borrower
any interest oy carnings on the Funds. Borrewer and Lender can agree in wriling. however, that inierest
shall be paid on the Funds. Lender shall givefto Barrower. without charge, an annual accounting of 1he
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as/defined under RESPA. Lender shall account 1o
Borrower Tor the excess funds in accordance with RESPA_IT there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as ‘eauized by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage in accortdance with RESPA. but in ne more than 12
monthlv payments. 17 there is a deficiency of Funds held in esciow, as defined under RESPA. Lender shall
notifv Borrower as required hy RESPA. and Borrower shall pay 10 Lenaer the amount necessary 10 make
up the deficiency 1n accordance with RESPA. bt in no more than 12 mopdly payments.

Upon payment in full of all sums secured by this Security Instrumerit /Lesider shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges, fines. and impositions
attributable 10 the Property which can attain priority over this Security Instrument. Teasehnld payments or
eround rents on the Property. 1f any. and Community Association Dues, Fees, and Asscssponrs, if any. To
the extent that these flems are Escrow hems. Borrower shall pay them in the manner providedan Seaiion 2,

Rurrower shall prompily discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the hien in a manner acceplable
1o Lender. but anly so long as Borrower is performing such agreement; (b contests the ien in good faith
by, or defends against enforecement of the Tien in. legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the Tien while those proceedings are pending. but enly until such proceedings
are concluded: or (¢} secures from 1he holder of the lien an agreement satisfactory 10 Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any par of the Property is subject 1o a dien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 1) davs of the date on which that notice is given. Borrewer shall <atisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Bosrower 10 pay-a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the IMProvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited 10. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender'«
right 10 disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender mav
FCUIre BOOMer 10 pay. in connection with this Loan. cither (a) a one-time charge for flood zone
determimatien. eertification and tracking services: or (b) a one-time charge for flood zone determinarion
and certification” »&vices and subsequent charges cach tme remappings or siniilar changes occur which
reasonably mightafee such determmation or cenification. Borrower shall also he responsible for the
payment of apy feess pipased by the Federal Emereeney Manacement Agency in connection with the
review of any flood sonddtermination resulting from an objection by Borrower.

I Borrower fails 16 maintain any of the coverages deseribed above. Lender My oblain insurance
coverage. al Lender's opion “and Borrower’ s expense. Lender is under no obligation 1o purchase anv
particular tvpe or amount of coverags. Therefore, such caverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity in the Froperty. or the contems of the Property. against any risk.
hazard or Hahility and might provide gredisror lesser coverage than was previouslv in effect. Borrower
acknowledges that the cost of the insurance vaverage so obluined might significantly exceed the cost of
msurance that Borrower could have obained. Any pounts dishursed by Lender under this Section S shall
hecome additional debi of Borrower secured by thit Security Instrument. These amounts shall bear interest
at the Note rate from the daie of dishursement and shill ne pavahle. with soch interest. upon notice from
Lender to Borrower requesting paviment.

Al insurance policies required by Lender and renewais 41 vich policies shall be subject to Lender's
right 1o disapprove such policies, shall inciude a standard moneape clause. and shall name Yender as
morigagee and/or as un additional Toss pavee. Lender shall have the righi o hold the policies and renewal
cerificates. I Lender requires. Borrower shall prompuly give 10 Lender 211 reccipts of paid premiums and
renewal notices. B Borrower ohtains any form of insurance coverage. il wberwise required by Lender.
Tor damage 1o, or destruction of. the Property. such policy shall include o €ipddyyd mortgage clause and
shall name Lender as mortgapee and/or s an additional loss Pavee.

In the event of less, Borrower shall give prompl notiee 10 the insurance cartior and Lender. Lender
may make proof ol loss i not made promptly by Borrower, Unless Eender and Torro ver sherwise agrece
mowTing. any imsurance proceeds. whether or nof the underiyving insurance was required by Vender. shall
P apphied 1o restoration o repair of the Properiv. il the restoration oy repair s ceonomical Y feaiihle and
Fender's security 18 not lessened. During such repair and restoration period. Lender shall have i nieht 1o
hold cuch insurance procecds until Lender has had an opportunity 16 inspeet such Property 1o ensure the
work has heen completed 10 Lender's satisfaciion. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for (he repairs and restoration in @ single payment or in a series
of progress payments as the work is completed. Unless an agreeiment s made in writing or Applicable Law
reguites inferest 10 be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
micrest or carnings on such proceeds. Fees for public adjusiers. or cther third parnes. retained by
Borrower shall not be paid out of the insurance proceeds and shall e the sole obligation of Borrower, If
the restoration or repair is nol cconomically feasible or Lender's sceurity would be lessened. the insurance
proceeds shall he applied 10 the sums secured by this Security Instrument. whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secticn 2.

I Borrower ahandons the Property. lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will hegin when the notice is given. In cither ¢vent. or if Lender acquires the Property under
Section 22 or otherwise. Borrower herchy assigns to Lender (a) Borrower's righls to any inswrance
praceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument. and
(by any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amouris unpaid under the Note or this Security Instrument. whether or net then duc.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower' s principal
residence within €0-days after the execution of this Security Instrument and shall cominue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of accupancy. unless Lender
otherwise agrees in writipg. which consent shall not be unreasonably withheld. or unless exienuating
¢ircumstances exist which are hevond Borrower's control.

7. Prescervation. Mainterance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Ploperty. allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propeny from deteriarating or decreasing in value due 10 i1s condition. Unless it is
determined pursuant o Section 5 that 1epaix o7 restoration is not economically feasible. Borrower shall
prompily tepair the Property i damageaioavoid further deterioration or damage. Jf insurance or
condemnation proceeds are paid in connection with.damage 10, or the taking of. the Property. Borrower
shall be responsible for tepairing or restoring the(Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insusanse or condemnation proceeds are not sufficien
(o repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If il has
reasomable cause. Lender may inspect the interior of the improvements onsthe Property. Lender shall give
Borrower notice al the time of or prior 1o such an interior inspection spediiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,“during the Loan apphcation
process, BOrrower or any persons or entitics acting at the direction of Borrower or with Bosrower's
knowledge or consent gave materially false. misleading. or inaccurate informativg o statements 10 Lender
jor failed 10 provide Lender with material information) in connection with Zne \loan. Material
representations include, but are not limsted 10 represemations concerning Borrower sdedunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security liistrament. I
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumeni 1) there
i< a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in hankrupicy. probate. for condemmation or forfeiture. Tor
enforeement of a lien which may anain priority over this Security Instrument or 10 enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate 10 protect Lender's inicrest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can inctude, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument: {(b) appearing in courl: and (¢ paying reasonable
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attorneys” fees 1o protect 118 interest in the Properiv and/or rights under this Security Instrument. in¢luding
its secured position in g bankruptey proceceding. Securing the Property includes, but is not Jimited 10.
entering the Property (o make repairs. change locks, replace or board up doors and windows, drain water
frem pipes. climinate building or other code violations or dangerous conditions, and have wilities turned
on or off. Although Lender may take action under this Section 9. Lender does net have 10 do so and is not
ender any duty or obligation 1o do so. 1tis agreed that Lender incurs no liability for not 1aking anyv or all
actions authorized under this Seclion Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear imerest at the Note rate {rom the date of
disbursement and shall be pavable. with such interest. upon nofice from Lender 10 Borrower requesting
pavment.

I 1his Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease, 1T Barrewer acquires fee tile 10 the Property. the Teasehold and the fee title shall not mergc unless
Lender derees 1o the merger in writing.

10. Martgaae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shalipaysthe premiums required 1o maintain the Marizage Insurance in effect. 1. for any reason.
the Morizage Irsiranee coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided.such insurance and Borrower was required 10 make separately designated pavmenis
toward the premiums” for Mortgage Insurance. Borrower shall pay the premiums required to obiain
coverige subsiantially cowrdient 1o the Mortgage Insurance previously in effect. at a cost suhstantially
equivalent o the cost 1o BopGver of the Mongaee Insurance previously inoeffect. from an aliernate
morteage msorer selected by Feader. W substantially equivalent Morteage Insurance coverage is nal
avatlable. Borrower shall continue to/pay 10 Lender the amount of the separately designated pavments thal
were due when the insurance coverage seased 10 he in effect. Lender will accept. use and retain these
payments as a non-refundable doss reservesin licu of Morigage Insurance. Such loss reserve shall he
non-refundable. notwithstanding the fact (harab¢ Loan is uitimately paid in full, and Lender shall not he
required 1o pay Borrower any interest or carmivgs on such loss reserve, Lender can no Jonger require Toss
reserve pavments 1f Mortgage Insurance coverage G e amount and for the period that Lender requires)
provided by an insurer selected by Lender spain“sesomes available. is obtained. and Lender requires
separately designated payvments woward the premiums 1eeaforigage Insurance. 1 Lender required Morgage
Insuranee as & condition of makine the Loan and Borrdwdr svas required to make separately designated
payments toward the premivms for Mortgage Insurance. Befrdder shall pay the premiums required 1o
maain Mortgage Insuranee i cffect. or 10 provide a nén/refundable Toss reserve. uniil Lender's
requirement for Mortgage Insurance ends in accordance with any wripctiaereement between Borrower and
Lender providing for such termination or untit 1ermination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pav interest at the rate providedan the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (16 Mote) for certain Josses it
may incur 1 Borrower does not repay the Loan as agreed. Borrower is non party 10 the Morigage
Insurance.

Morigage insurers evaluaie their total risk on all such insurance in force fromr time-o tine. and mav
enier ante agreenments with othey partics that share or modity their risk. or reduce Jossel, These AETECITICNTY
e on terms and conditions that are satisfactory 1o the mortgage insurer and the other DA (A narties) 1o
these wpreaments. These agreenents miay require the MOTteage Msurer 10 make payvments using sny souree
of Tunds that the mortgage insurer mav have wvailable (which may nclude funds obtained from Marteaee
Tnsuvance premiums},

As aresult of these agreements. Lender. any purchaser of the Note, another insurer. any reinsurer.
any other entity, or any affiliate of anv of the fregoing, mav receive tdirectly or indirectly) amounts that
derive from tor might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifyving the moreage insurer's risk. or reducing losses, If such agreement
provides that an affitiare of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the wrrangement is ofien 1ermed “captive reinsurance.” Further:

(@) Any such agreements will pot affeet the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

(5
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(b) Anv such agreements will not affect the rights Boryower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Procecds: Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shal) be paid 10 Lender.

1 the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoraiion or repair of
the Property. i the restoration or repair 1s economically feasible and Lender's security is not Jessened.
During such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspect such Property to ensure (he work has been completed 10
Lender' s4atidfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single dishursement or in a scries of progress payments as the work is
completed. Ugless an agreement is made i writing or Applicable Law reguires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellancous Priceeds. JT the restoration or repair is not economically feasible or Lender' s securily would
he lessenced. the Miscelanesous Proceeds shall be applied to the sums secured by this Sceurity lnstrument.
whether or not then dued with the excess. if any. paid 10 Borrower. Such Miscellaneous Proceeds shall be
apphied in the arder provided for in Section 2.

n the event of a total (taking. desiruction. or loss in value of the Property. the Miscellaneous
Proceeds shall he applied 1o the sums_secured by this Security Instrument. whether or not then due, with
the excess. i any, paid to Borrower,

In the event of a partial 1aking. desiruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value 1s equal 10 oF
areater than the amount of the sums secured by this Security Instrument immediately hefore the partial
taking. destruction, or less in value. unless“borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the to1alamaunt of the sums secured immediately before the
partial taking. desiruction. or Joss in value divided’ by (b} the fair market value of the Property
immediatety hefore the partial taking. destruction. or 1osz.i value. Any balance shall be paid 1o Borrower.

In the event of a partial taking. desiruction. or 10ss 117 v2iue of the Property in which the fair market
value of the Property immediately before the partal taking. {estruction. or loss in value is less than the
amount of the sums secured immediately hefore the partial ianing. destruction. or Joss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellaneous, Proceeds shall be applied 10 the sums
sccured by this Security Instrument whether or not the sums are then Gug:

If the Property is abandened by Borrower. or if. afier notice oy Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o/ctile a claim for damages.
Borrower {ails 10 respond 10 Lender within 30 days after the date the notice 18 given, Lender is authorized
10 collect and apply the Miscellancous Proceeds either 10 restoration or repair ‘o) the Property or to the
<ums secured by this Security Instrument. whether or not then due. "Opposing Party” fneans the third party
that awes Borrower Miscelluncous Proceeds or the party against whem Borrower has.a i of action in
revard to Miscellaneous Proceeds.

Borrower shall be in default it any actien or proceeding, whether civil or criminal. 1 bCgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment or bender' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. it
acceleration has occurred. Teinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Tender's judgment, precludes forfeiture of ihe Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument. The proceeds of
any award or claim for damages that arc atributahle 1o the impairment of 1ender’s interest in the Property
are hereby assiened and shall be paic 1o Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall bhe
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender

<

—
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10 Borrower or any Sueeessor in Interest of Borrower shall not operaic 10 release the Tiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings agains!
any Suceessor in Imerest of Borrower or 1o refuse 10 extend tme for payment or otherwise modify
amortization of the sums secured by 1his Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including. without limnation, Tender's acceplance of payments from third persens. entities or
Successors in Interest of Borrower or in amounts Tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shal] he Jont and several. However. any Borrower who
co-signs this Sceurity Instrument but does not cxecute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only o mortgage. erant and convey the co-signer's mterest in the Property under 1he
terms of sas Seeurity Instrument: (b) is not personally obligaied to pay the sums secured by this Security
Instrumient: @id (¢h agrees that Lender and any other Borrower can agree 10 extend. modify, forbear or
make any accgmiodations with reeard 1o the 1erms of this Security Tnstrument or the Note without the
CO-STENCT s Conser.

Subject 107 Tie miovisions of Section 18, any Scecessor in Interest of Borrawer who assumes
Borrower's obligations ander this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights dng benefits under this Security Instrument. Borrower shal] not he released from
Borrower's ohligations and Trability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and dereemients of this Seeurity Insrument shall hind (exeept as provided in
Section 209 and benefit the succes@ors and assigns of Fender.

14. Loan Charges. Lender miby charge Borrower lees for services performed in connection with
Borrower's default. for the purpose of frarecting Lender's interest in the Property and rights under this
Seeurity Instrument, including. but not el w, anorneys’ fees, property inspection and valuation fees,
I repard 10 any other fees, the shsence of expriss authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall not be construed as a prolibitianon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security istrument or by Applicable Law.

11 the Lean is subject 10 a Taw which sets maxinuim Joan chiarges. and that law is finally interpreted so
that the interest or other loan charges collecied or 10 be Zollected in connection with the Loan exceed the
permitted limits. then: tay any such loan charge shall be Toduded by the amount necessary o reduce the
charge 10 the permitted limit and (b any sums already collecied [7om Borrower which exceeded permitted
limits will be refunded 10 Borrower. 1ender may choose 1o st this refund by reducing the principal
owed under the Note or by making a direet pavinent 10 Borrower. 10a refund reduces principal, the
reduction will he wreated s a partial prepavment withoun any prepavinent charge (whether or not a
prepavment charge 1s provided for under the Note). Borrower' « aceeprarcevol any such refund made b
direct payment 1o Borrower will constituie a waiver of any right of action Befrewer might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be i owriting. Any notice (o Borrower in connection with this Security Instrument shall be decmed 10
have beer piven 1o Borrower when mailed by first elass mail or when actually dels cred - Borrower '«
notice address I sent by other means. Notice 1o any one Borrower shall constiuie potice To/al Borrowers
uniess Applicable Law oapresdy requires otherwise, The npotice address shall be ihe Propediv Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shal) orumiptly
natidy Lender of Borrower's change of address. 11 Lender spectfies a procedure for reporting Borrower' s
change of address. then Borrower shail only report a chunge of address through that specified procedure,
There may be enly one designated notice address under this Security Instrument al uny one ume. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein uniess Lender has desienated another address by notice 10 Borrower. Any nolice in
connection with this Security Instrument shal) not be deemed 10 have heen given to Lender until actually
received by Lender. If any notice requited by this Security Instrument is also reguired under Applicable
Law. the Applicable Law requirement will satisty the corresponding Tequirement under tiis Security
Instrument.

N Ve
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
ooverned by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
oblivations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shali not be construed as a prohibilion against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
eiven effect without the conflicting provision.

As used in (his Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: {h) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation 10
take any sction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tredsfer of the Property or a Benclicial Interest in Borrower. As used in this Section 18.
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
(0. those heneticial interests ransferred in a bond for deed. contract for deed. installment sales contract or
eserow agreement. e intent of which is the transfer of title by Borrower at a future date 10 & purchaser.

If ali or any pait @i e Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person @nd a_beneficial interest 1n Borrower is sold or transferred) without Lender's prior
written consent. Lender-inay requite immediate pavment in full of all sums secured Py this Security
Instrument. Hawever. this opticnshall not be exercised by Lender 3f such exercise is prohibited by
Applicable Law.

11 Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays {rom the date the notice is given in sccordance with Section 15
within which Borrower must pay all stawis-secured by this Security Instrument. I Borrower fails 10 pay
these sums prior to the expiration of thisspediod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mecis certain conditions,
Borrower shall have the rieht to have enforcement o1 this Security Instrument discontinued at any lime
prior 10 the carliest of: (a) five days hefure sale of teioperty pursuant 1o Section 22 of this Security
Instrument: {b) such ather period as Applicable Law might apecify for the termination of Borrower' s right
to reinstate; or (¢) entry of a judgment enforcing this Seluniyy Instrument. Those conditions are (hal
Borrower: (a) pays Lender all sums which then would be due uncr this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other’covenams or zereements: (<) pays all
expenses incurred in enfercing this Security Insirument, including. batnorlimited 1o, reasonable attorneys’
fees. property inspection and valuation fees. and other fees incurred for iz nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (dJikessuch action as Lender may
reasonably tequire 1o assure that Lender's imerest in the Property and’ Tights under this Security
Instrument. and Burrower's obligation to pay the sums secured by this Security Irstrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-inal Borrower pay
cuch reinstatement sums and expenses in ene or more of the following forms. as selected by Lender: {a)
cash: (by money order: (¢) certified check. hank cheek. treasurer’s check or cashier's chelk qrovided any
sueh check is drawn upon an instiiution whose deposits are insured by @ federal ageney. insypmentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instnsment and
oblications secured hercby shall remain fully effective as if no acceleration had oceurred. However, this
right 16 reinsiate shall not apply in the case of acceleration under Section 18,

20.. Sale of Note; Change of Loan Scrvicers Notice of Grievance. The Nole or a partial inicrest m
the Note {together with this Security Instrument} can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as ihe "Loan Servicer™} that collects
Periodic Pavments due under the Note and this Security Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will tate the pame and address of the
new Loan Servicer. the address 1o which payments should be made and any other information RESPA
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requires in connection with 2 notice of transfer of servicing. 1f the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lfoan scrvicing obligations
1o Borrower will remain with the Loan Servicer or he transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nerther Borrower nor Lender may commence., dvin, or be joined 1o any judicial action (as either an
individual Iiiigant or the member of & class) that arises from the other Party's actions pursuant 1o Uis
Security Instrument or that alleges that the other party has breached any provision of. or anv duty owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period after the giving of such notice 10 ke corrective action. 1f
Apphicah/c L provides a time period which must clupse hefore certain action can he taken. 1hat Gime
period will Y deemed 10 be reasonable for purposes of this paragraph. The notice of aceeleranon and
OPPOTIUNIEY 1owsure, given 1o Borrewer pursuant o Section 22 and the notice of acceleration given 10
Borrower pursvan i« Section 18 shall be deemed 10 satisty the notce and opportunity 1o take corrective
action provisions of Wis Sestion 20.

21, Hazardous Stbdonces, As used in this Section 21: () "Hazardous Substances” are those
substances delined as 1oxic or ardous cubstances. pollutants. or wastes by Lnvironmental Law and the
following substances: pasoline. kerosene. other flammable or 1oxic petroleum products. toxic pesiivides
and herbicides, volaile solvents. maleriais containing ashestos or formaldehvde, and radioactive materials:
th) "Environmental Law™ means federal faws and Jaws of the jurisdiction where the Property is Jocated tha
refate 1o health, safety or environmental provierion: (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, a< defined in Environmental Law: and (d) an "Environmental
Condition” means a condition thal can cavse, Contibute 1o, or otherwise trigger an Lnvironmental
Cleunup,

Borrower shall not cause or permit the presence, use_disposal, storage. or release o any Hazardous
Substances. or threaten 10 release any Hazardous Substances. o6 40 in the Property. Borrower shali not do.
nor allow anyone clse to do. anyvthing affeeting the Property (a3/kal is in violation of any Environmental
Law. (hy which creaes an Environmental Condition, or (¢) which. dve 100he presence. use. or release of a
Hazardous Substance. creates & condition that adversely affects the vaiud ! the Property. The precedimg
nwa sentences shall mot apply 1o the presence. use. or storage on the Prepgerry of small quantities of
Hazardous Substances that are generally recoenized 1o be appropriate 10 nodmal sesidential wses and (o
maintenzance of the Property Gincluding. but not limited 10, hazardous substances i consumer products ),

Borrower shall promptly give Lender writien notice of {a any invesngation. claitn. demand. Tawsint
or ather scon by any governmental or repulaton ALCNCY 0T Privale party involving the Propany and ans
Hivardous Substance or Environmenal Taw of which Borrower has actual hnowledZes (b am
Envirenmiental Condition. including but pot limited 1o, any spilling. leaking. discharge. release vraiieat of
release of any Hazardous Substance. and (¢) any condition caused hy the presence, use or release of 4
Huzardous Substance which adversely affects the value of the Property. If Borrower leams. or is notified
by any governmental or regulatory authority. or any privale party, that any removal or other remediation
of any Hazardous Substance alfecting 1the Property is necessary, Berrower shall promptly take all necessan
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reale any obligation on
Lender for an Environmental Cleanup.

o

AN

mitigls | -

@-BA(IL) (DUCES Fage 12 ot 12 Form 3014 1/01
7

R 0 LS M AR o e e o o




0525212151 Page: 13 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

2. Acccleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required 1o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuresproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ reguire immediate payment in full of all sums secured by this Security Instrument
without furthes #émand and mav foreclose this Seeurity Instrument by judicial proceeding. Lender
<hall be entitled i zailect all expenses incurred in pursuing the remedies pr ovided in this Section 22,
including. but not limised to. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borroweraml pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrument, by taly if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitied under Aprlicable Law,

24, Waiver of Homestead. In accortarce’with Mlinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horiestead excmption laws.

Initiate:
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BY SJGNING BELOW. Borrower aceepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:
Bonatel. v/ 3
_ _ s MLCLCA LS (Seal)
Ronald J towski -Borrower
o050t vl
— . ) . e o " T
AU A~ A G \W'V“(s%iﬁ\
Susan M Jerantowski -Borrew
- ASecah _. . _ (Scal)
SBorrower -Borrower
— (Scal L), . . —— {Secal}
-Borrowe -Borrower
_ ) ) {Seal) ] o {Sea
-Borrowe: Borrower
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STATE OF ILLINOIS, COCK County ss:
I . a Notary Public in and for said county and
state do hereby certifv that Ronald J Jerantowski, Susan M Jerantowski

personally known 10 me 1o be the same person(s) whese name(s) subscribed 10 the foregoing instrument.
appeared before me this day in person. and acknowiedged that hefshe/they sivned and delivered the said
instrument 45 his/her/their free and voluntary act. for the uses and purposes therein set forth.

Given gider my hand and official seal. this 25th day of Bugust, 2005

My Commission Eapites: J/ a[\ [/ \/\

Notary Pubh(E

" OFFICIAL SEAL 1
KATHY VAN DERDYKE
NOTARY 511215, STATE OF ILLUINCIS
MY CO¥.1c. ¥ EXPIRES 5-11-2008
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EXHIBIT A

Lot 32.in Castlewcod Estates Subdivigion, being a subdivision
of parts of Sections 27 and 28, Township 37 North, Range 11
East of the Third Principal Meridian, in Cook County,
Illinois

Permanent Parcéel Number: 22-28-407-010
RONALD J. JERANIOQOWSKI AND SUSAN M, JERANTOWSKI,
HUSEAND AND WIFE

1360 CASTLEWOCD DRIVE. LEMONT IL 60439
Loan Reference Number (:. 2050039983
First American Order No:( 7775312
Identifier: ELS
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