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HOME EQUITY LOAN PROGRAM
MORTGAGE

THIS MORTGAGE (“Mortgage”) io'given on this  4th _ day of August , 2005 between the mortgagor
Richard I. Lobianco, an unmarried L1aa

(hereinafter “Borrower™) and the Mortgagee, Er'—:pect Federal Savings Bank
, a corvoration organized and existing under the laws of the United States, whose address
is 11139 S, Harlem Ave. Worth, II. 60482-60482.. (hereinafter called “Lender”).

Borrower is ndebted to Lender pursuant to a HOME EQUITY LOAN PROGRAM ACCOUNT NOTE (hereinafter “Note”) of
even date hereof, additionally secured, if appropriate, by a Securitv.Agreement and Collateral Assignment of Beneficial Interest in the
land trust helding title to the property, in the principal of One Hudred Thousand and 00/100

($.100,000.00 ) (Borrower’s “Credit Limit™) or so much
of such principal as may be advanced and outstanding with FINANCE 2. BARGE thereof providing for monthly installment payment
of principal and FINANCE CHARGE, optional credit life and/or disabiiity insnrance premiums, and miscellaneous fees and finance

charges for seven years from date hereof. The full debt, if not paid earlier, is due'and payable on August 1, 2012

This Mortgage secures to Lender:

a) The repayment of the debt evidenced by the Note and future advances maile pursnant to the Note to the same extent as if
such future advances were made on the date hereof and regardless of whether 0> not any advance has been made as of the
date of the Mortgage or whether there is outstanding indebtedness at the &meé-of any future advances; interest in
accordance with the terms of the Note, and all renewals, extensions and modificatic:,

b) The payment of all other sums, with interest, advanced under paragraph 1 to protect the szeurity of this Mortgage; and

¢) The performance of Borrower’s covenants and agreements under this Mortgage and *iie:Note. For this purpose,

Borrower does hereby mortgage, grant and convey to the Lender the following desericed Property located in

Cook County, Ilinois .

LOT 2 IN DICKINSON'S SUBDIVISION OF THE SOUTH HALF OF BLOCK 1 OF ASSESSOR'S DIVISION OF THE

NORTHWEST QUARTER OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 37 » VOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.IN. 17-32-206-042-0000 Loan # 24-6915016-7
which has the address of 3134 8. Morgan Chicago, T1. 60608
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Any amounts disbursed by Lend%Echl@!»ﬁ‘i teres‘ thesla ome additional indebtedness of
Borrower secured by this Mortgagd™ Unless Btfrower and Lend®r afree her Yrms 01 payments, such amounts shall be payable

upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal due under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal due under the Nate unless payment of interest

at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under
applicable law, Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender or its agent may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
nterest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. In the event of total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to that date of taking bears to the fair market value of the
Property immediately priczo the date of taking, with the balance of the proceeds paid to the Borrower. If the property is abandoned
by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make an award to settle a claim for damages,
Borrower fails to respond to Lenser within 30 days after the date such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, <ithir-to restoration or repair of the Property or to the sums secured by this Mortgage. Unless Lender
and Borrower otherwise agree in wriixg, any such application of proceeds to principal shall not extend or postpone the due date of
monthly installments referred to in parsgriph 3 hereof or change the amount of such installment.

9. Borrower Not Released. F.iension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successce ir interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s successors 4n interest. Lender shall not be required to commence procesdings against such
successor or refuse to extend time for payment or (therwise modify amortization of the sums secured by Mortgage by reason of any
demand made by the original Borrower and Borrower ¢ suscessors in interest.

10. Forbearance by Lender Not 2 Waiver. Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of s preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the Note secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be exercised coricurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Lialility «Cosigners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective succissors and assigns of Lender and Borrower, subject to
the provisions of paragraph 18 herein. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
the Mortgage, but does not execute the Note and Agreement:

a. is cosigning this Mortgage only to mortgage, grant and convey the Borrowri’s interest in the Property under the term of

this Mortgage;
. 1s not personally obligated to pay the sum secured by this mortgage; and

c. agrees that Lender and any other Borrower may agree to extend, modify, forebear o 1nake any combinations with regard

to the terms of this Mortgage or the Note and Agreement without the Borrower’s consers,

13. Notice. Except for any notice required under applicable law to be given in another manzcr {a}.any notice to Borrower
provided for in this Mortgage shall be given mailing such notice by certified maid addressed to Borrower atch¢ Property Address or at
such other address as borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested to Lender’s address stated herein or to such other address as Lender may decignate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of jurisdiction in which the Property is
located. In the event that any provision or clause of this Mortgage or the Note and Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note and Agreement which can be given effect without the conflicting
provision and to this end the provision of the Mortgage and Note and Agreement are declared to be severable.

I5. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect or rendering any
provision of the Note and Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Mortgage and my invoke any remedies permitted by paragraph 19 herein.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the note and of this Mortgage at the time of
execution or after recordation herein,
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24, . Expense of Litigatim N@Ff*@ tﬂl};; 1\@ thmy other remedy of the Lender
under this Mortgage or the Note h e cunfents tharg shill owetPand™ncluded, "as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or on behalf of Borrower for attorney’s fees,
appraiser’s fees, outlays for documentary expert evidence, stenographers’ charges, publication costs, survey costs, and costs (which
may be estimated as to items to be expended after entry of the decree) of procuring all abstracts of title, title searches and
examinations, title insurance policies, Torrens cerfificates, and similar data and assurances with respect to title as Lender may deem
reasonably necessary either to prosecute such suit or to evidence bidders at any sale which may be had pursuant te such decree the true
condition of the title to or value of the Property. All expenditures and expenses of the nature in this paragraph mentioned, and such
expenses and fees may be incurred in the protection of said Property and all the maintenance of the lien of this Mortgage, including
the fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property or in
preparation for the commencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and
payable by Borrower, with interest thereon at the rate from time to time in effect under the Note.

25. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mertgage, the
covenants and agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Mortgage as if the rider({s) were a part of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

fod} ==t

Richard J.L.ebianco

State of Tllinois
County of Cook

I, the undersigned, a Notary Public in and for said County, 4p. the State of aforesaid, DO HEREBY CERTIFY that
Richard J. Lobiance, an unmarried man

personally known to me to be the same person(s) whose name(s)  is subscritied to the foregoing instrument, appeared before
me this day in person, and acknowledged that signed, sealed and delivared tlie said instrument as free and
voluntary act, for the uses and purposes therein set forth, including the release and waives of the right of homestead.

Given under my hand and official seal, this __ 4th  day of August S =

Notary Public

“Official Sea|_"
) Alexandra Leja

1 Notary Public — Stats of Hlinois
My Cofmenigsion Expires Hovember 23, 2006
4

v
paprarapaTTY

My Commission expires: s

.
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RIDER

This Rider is made this  4th  day of August , 2005  and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security

Instrument™} of the same date given by the undersigned (“‘the Borrower™) to secure Borrower’s Note to

Prospect Federal Savings Bank
11139 8. Harlem Ave,
Worth, IL 60482-60482

(the “Lender”} of the same date (the “Note”) and covering the property described in the Security Instrument and
located at 31345 Morgan Chicage, IL 60608

If anything ceita’ned in this Rider shall be inconsistent in any way with the Security Instrument, the terms

and conditions of this Ridarwball control.

To more fully define what is. meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall insan any transfer of title to the subject premises, whether direct or indirect,
which shall include, but not be limited to, by virtue of the generality thereof, an option to purchase contained in a
lease or in a separate document, a change of ovmership of more that ten percent of the corporate stock whether
common or preferred, if the borrower is a corporation. or, a change of more than ten percent of the ownership of the
beneficial interest in a land trust, if the borrower is a iand-uvst. The meaning of this provision is that there shall be
an acceleration of the obligation as set forth in the Securityinstrument in the event of any change in ownership,
however said ownership is held, and whether or not said chasige is legal, equitable, or otherwise, whether it be
directly or indirectly, of the premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

N

7\ {Scal)
(Borrower) Richard J. Lobianco
{Seal)
(Borrower}
(Seal)
{Borrower)
{Seal)
(Borrower)

17366.CV (1/03) 0OLn1s
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  4th _ dayof August ,_ 2005 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are one
or more persons undersigned) to secure Borrower’'s Note to Prospect Federal Savings Bank
(the “Lender”) of the same date and
covering the Property described in the Security Instrument (the “Property”), which is located at:

3134 S, Morgan Chicago, IL 60608

[Property Address]

In additior/io fae covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that S=cfions 6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. ‘Bezipwer shall occupy, and shall only use, the Property as Borrower’s second

home. Borrower shal-¢ep the Property available for Borrower's exclusive use and enjoyment at

all times, and shall not sutject the Property to any timesharing or other shared ownership

arrangement or to any rental ool or agreement that requires Borrower either to rent the Property

or give a management firm or iny cther person any control over the occupancy or use of the

Property.

8. Borrower’s Loan Application. Boitower shall be in default if, during the Loan application

process, Borrower or any persons or exities acting at the direction of Borrower or with

Borrower’s knowledge or consent gave materia’ly inlse, misleading, or inaccurate information or

statements to Lender (or failed to provide Lencer with material information) in connection with

the Loan. Material representations include, but azezi0t limited to, representations concerning

Borrower’s occupancy of the Property as Borrower’s seCoad home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and/cevenants contained in this Second Home

Rider.
/{ J—// ‘ 5 (Seal)

Borrower Richard J. Lobianco

{Seal)

Bortrower
(Seal)

Bomower
{Seal)

Borrower

MULTISTATE SECOND HOME RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3800 1/01
9903.CV (11/04) OLD13 fpage ! of | page)
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