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MORTGAGE

Words used in multiple sections of this document :re Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cervain rules regardi ¢ Yic usage of words used in this document are
also provided in Section 186,

(A) "Security lastrument” means this document, which is datedNuquar.26, 2008
together with all Riders to this docurnent.

{B) "Borrower" is DANIEL T.. LIS, A SINGLE MAN

AND NANCY J. LIS, A MARRIED WOMAN

AND N2NCY J. LIS TRUOST DATED DECEMBER 29, 1%98

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is THE PRTIVATE BANK

Lender is a
organized and existing under the laws of THE STATE OF MICHYGAN
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Lender's address is 38505 WOODWARD AVENUE-SUITE 1300

BLOOMFIELD HILLS, MICHIGAN 48304

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 26, 2005

The Note states that Borvower owes Lender Ona Hundred Forty-Two Thougand Thrae
Hundred Pifty and 00/100 Dollars
(U.S. §142,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2035 .

(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Property.~ ’

(F) "Laan? weans the debt evidenced by the Note, plus interest, any prepayment charges and lale charges

+ due under Uic >vote, and all sums due under this Security Instrument, plus interest,

(G) "Riders” wezas all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 1o be exseuicd by Borrower [check box as applicable}:

Adjustable Rute Tider m Condominium Rider (] Second Home Rider
Balloon Rider Lo Pianned Unit Development Rider [_J 1-4 Family Rider
VA Rider L Biwekly Payment Rider (] Other(s) (specify)

K

(H) "Applicable Law" means all controiiing applicable federal, state and local statutes, repulations,
ordinances and administrative rules and order- {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Fees, and As:essments" means all dues, fees, assessrnents and other
charges that arc imposed on Borrower or the Proparty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any mransfer of funde, other than a transaction originated by
checl, draft, or similar paper instrument, which is initiated throngh an electranic terminal, telephonic
instrument, computer, or magaetic tape 50 a5 to order, instruet, er'anthorize a financial institution 1o debit
or credit an account. Such term ncludes, but is not limited 1o, poini-of-suls wansfers, automaied teller
machine transactions, transfers initisted by telephone, wire transfers, ‘and. sutomated clearinghouse
transfers,

(K) "Escrow ltems™ means those items that are described in Seetion 3,

(L) "Miscellaneous Proceads" means any compensation, settlement, award of damage:, \or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectian 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or othér taking of all or ‘my sat of the
Property; (iii) conveyance in liew of condemnation; of (iv) misrepresentations of, or omissions g° 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defayl: i,
the Loan, '

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ mcans the Real Estate Settlement Procedurcs Act (12 U.S.C. Section 2601 €0 8¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related morigage loan" even if the Loan docs not quality as a “federally related mortgage
Joan" under RESPA,
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(F) "Buccessor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Liadwr and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of CooR [Name of Recording Jurisdiction]:

SEE ATTACHZS 1EAGL

Parcel ID Number; 14-21-201-047-1109 which currently has the address of
655 W. IRVING PARR, #507 (Sereer]
CHICAGD [City], thipzis 60623 {Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected ot the property, and all
casements, appurtenances, and fixtures now or hereafier & part of the property. Al rerlasements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierrer, n in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed 82 has
the right to morigage, grant and convey the Property and that the Property is unencambered, eXveplfor
encumbrances of record. Borrower warranis and will defend gencrally the title to the Property agains:. ail
claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirited variatons by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuvant to Section 3. Payments due under the Note and this Security Insrument shall be made in U.S.
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cwreocy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurent is returned to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Sccurity Instrument be made in one or mare of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ar institution whose deposits ar¢ insured by a
federal sgency, instrumentalicy, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
Such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lend:¢ way remirn any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current, Lender may accept any payment or partiel payment insufficient to bring the Loan
current, wiehout Waiver of any rights horeunder or prejudice to its rights to refuse such payment or pattial
payments 1t e ‘uture, but Lender is not obligated to apply such psyments at the time such payments are
accepred. I eack Friodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on unappiied furds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current, If Borrower does net do so within g reasonable period of time, Lender shall cither apply
such funds or retum tiem to Porrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the' Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe agsinst Leader shall relieve Borrower from making payiments due under
the Note and this Security Instrument of performing the covenunts and agreements secured by this Security
Instrument.

2. Application of Payments or Plocreds, Except as otherwise described in this Section 2, all
payments accepied and applicd by Lender sbi' e applied in the following order of priority: (a) intevest
duc under the Note; (b) principsl duc under the Motey, () amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any otler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender roceives a payment from Borrower for a detingu=nt Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment may be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding; Lendesmay apply any payment received
from Borrower 1o the repsyment of the Periodic Payments if, and to tie exieat that, each payment can be
paid in fall. To the extent that any excess cxists after the payment i§ applicd ic the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.-Veiuptary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any gpplication of payments, insurance proceeds, or Miscellaneous Proceeds to pincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Peyacnts.

3. Funds for Escrow [tems. Barrower shall pay to Lender on the day Periodic Plymeats. are due
under the Note, until the Note is paid in fall, 1 sum (the "Funds") to provide for payment of #ncdnts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrurieni-as a
licn or encurbrance on the Property; (b) leasehold payments of ground rents on the Property, if axy:(c)
premiums for any and all insurance required by Lender under Scction 5: and {d) Mortgage Insursnce
premiums, if any, or any sums paysble by Borrower to Lender in lica of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are alled "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Eserow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Scourity Instrument, as the phrase "covenant and agreement”
s used in Section 9. If Borrower is obligated to pey Escrow Items directly, pursuant o 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender nay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Rscrow Tiems at any time by a notice given in
accoriance with Section 1S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnts, that are then required under this Section 3.

Lendir may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under KESFA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates ot axpenditures of future Escrow {tems or otherwise in accordance with Applicable
Law.

The Funds shaii be ba'd in an institution whose deposits are insured by s federal agency,
instrumentality, or entity (inchudig Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. Lendzi-zhall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escraw Trems, unloss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to in<ie such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic v the Fands, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower #4d T.ender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 10 Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Punds held in escrow, as defipad under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. T¢ thor is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as requiced by RESPA, and Borrower shall pay to
Lender e amount necessary to make up the shortage in accordaiice Witz PESPA, but in no more than 12
monthly payments. If there is a deficieacy of Funds held in cscrow, as defines’ under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lende: <l amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly-priiacats,

Upon payment in ful of all sums secured by this Security Instrument, Lenger shall promptly refund
to Borrowet any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, #ia impositions
attributable ta the Property which can atain priority over this Security Instrument, lessehold ravnents or
ground reus on the Property, if any, and Commuaity Association Dues, Fess, and Assessments, i* tny. To
the extent that these itlems are Escrow lterns, Borrower shall pay them in the manner provided in Sécion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uriass
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but anly so long as Borrower is performing sach agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcenient of the licn while those proceedings are pending, but only until such preceedings
are coneluded; or (c) seoures from the holder of the lien an agreement satisfactery to Lender subordinating
the lien to this Scewrity Instrument. If Leader determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower (0 pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards ineluded within the term "extended coverage.” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires jnsurance.
This insurance shall be maintained in the amounts (ineluding deductible leveds) and for the periods that
Lender i=quires, What Lender requires pursuant to the preceding sentences can change during the tertn of
the i.0an._The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right 1cdizapprove Borrower's choice, which right shall not be exercised wnreasenably. Lender may
require Bouver to pay, in connection with this Loan, either: (a) & onc-time charge for flood zone

delerminarica, <¢miSeation and tracki services; or (b) 2 one-time charge for flood zonc determination
B

and cerlification c21viess and subsequent charges each time remappings or similar changes ocour which
reasonably might affecr such determination or certification. Borrower shall also be responsible for the
payment of any fees im.posed by the Federal Emergency Management Agency in connection with the
review of any flood zong derrmination resulting from an objection by Borrower.

If Barrower fails to mainiain anv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrawer's expense. Lender is wnder no obligation to purchase any
particular type or amount of coverae. ‘insrefore, such coverage shall cover Lender, but wight or might
not protect Borrower, Borrower's equity-ir-t: Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaic ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverags.so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amotints dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrument. These amounis shall bear interest

- 8t the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender 10 Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard merfzage chauge, and shall name Lender as
mortgagee and/or 45 an additional loss payee. Lender shall have the right t¢ bold the policies and renewal
certificates. Jf Lender requires, Borrower shall promptly give to Lender il ¢easipts of paid premiums and
renewal ootices. If Borsower obtains any form of insurance coverage, not ctharse required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand<-d porigage clause and
shall name Lénder as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ud Lender. Lender
may make proof of foss if not made prompily by Borvower, Unless Lender and Borrower (other wise agree
in wriling, any insurence proceeds, whether or not the underlying insurance was required bY Leigns, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economically feasipla and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave the vighta
hold such insurance procesds until Lender has had an cpporunity to inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorarion in a single payment or in a scries
of progress payments as the work is completed. Unless an agreemient is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fess for public udjusters, or other third parties, retsined by
Borrower shall nat be paid out of the insyrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nat economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundons the Property, Lender may file, negotiate and settle any available insurance
¢laim ard related marters. 1 Borrower docs nos respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ap¥ crher of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance procesds cither to repair or restore the Property or
to pay amouits wypaid under the Note or this Security Instrament, whether or not then due.

6. Occupar.y. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within 60 rays after the execution of this Sceurity Instrument and shall continue to oceupy the
Property as Borrower' < plincipal residence for at least one year afier the date of occupancy, unless Lender
otherwiss agrees in wiitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc bsy»ad Borrower's control.

7, Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Plopery, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is res1ding in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from detericratiag or decreasing in value due 1o its condition. Unless it is
determined pursuant 1o Section 5 that repair.u icstoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage, If insurance or
condemnation proceeds are paid in conncction with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property suly if Lender has released proceeds for such
purposes. Lender msy disburse proceeds for the repairs and( restoration in a single payment or in a serics of
progress payments a3 the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirewer's abligation for the completion of
such repair or restoration,

Lender or its agent may roake reasonable entries wpon and inspections of the Property. If it has
reasonable cange, Lénder may inspect the interior of the improvements on iy voperty, Lender shall give
- Borrower otice at the time of or prior 1o such an interior inspection specifying snal: reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defaglt if, duriwg e Loan application
process, Borrower or any persons or entiies acting at the direction of Borrower ¢+ 'with Borrower's
lonowledge or consent gave materially false, misleading, or inaccurate information or saten s to Lender
(or failed to provide Lender with muterial informarion) in conmection with the ..oan.  Material
representations include, but are not limited to, represemtations concerning Borower's occupicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 15
(2) Borrower fails 1o perform the covenants and agreements conained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Seaurity Instrament (such as a proceeding in bankeuptey, probate, for condemmnation or forfeiture, for
enforcement of & licn which may attain priority over this Security Instrument or to enforce laws or
regnlations), or (c) Borrower has abandoned the Property, then Lénder may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insrument, including protecting and/ar assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in cowt; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and’or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceading. Scowing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have alilities turned
oo or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender woder this Section 9 shall becorne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disburzasent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AYTLICTsE
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Broperty, the leaschold and the fee title shall not merge unless
Lender agrees o 'he merger in writing,

10. Moriga e insusance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shell pay the p-emiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ccases to be available from the morigage insurer that
previously provided sves insurance and Borrower was required 1o make separately designated payments
toward the premiums for Morigsee Insurance, Borrower shall pay the premiwms requived to obtain
coverage substantially equivaler; 1o the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of \the Morlgage Insurance previously in effeot, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall continue to piy t Lender the amount of the separately designated payments that
were duc when the insurance coverage crasel 10 be in cffect. Lender will accept, use and refain these
payments as a non-refundable loss reserve is tienw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Legiiis ultimately paid in full, and Lender shal) not be
required to pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss
reserve payments if Moertgage Insurance coverage (in e xmount and for the period that Lender requires)
provided by an insurer sclected by Lender again becuinss available, is obtained, and Lender requircs
scparately designated payments toward the premiums for Medgaze Insurance, 1f Lender required Morigage
Insurance as a conditon of making the Loan and Borrower was sequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowrr shal) pay the prentiums requited to
mainiain Morigage Insurance in effecst, or o provide a non-refund=lls loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrines agreement between Borrower and
Lender providing for such termination or until termination is required by Aprticable Law. Nathing in this
Scction 10 affects Borrower’ s obligation to pay interest af the rate provided i tize Note,

Mortgage Insusance reimburses Lender (or any entity that purchases the'Neie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their wta) risk on all such inswrance in force from time to &g, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Taese aesements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (o pratics) to
these agreements. These agreements may require the mortgage insurer to make payments using ey’ source
of funds that the mortgage insurer may have availsble (which may include funds obtained from Mortgase
Insurance premiums).

As 2 result of these agreements, Lender, any purchaserof the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be charasterized as) o portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losscs. If such agreement
provides that an affiliate of Leader takes a share of the insurer's risk in exchange for a share of the
prezaiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Aay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage. Insurance preminms that were unearned at the time of such cancellation or
termination. o

El. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's scourity is not lessened,
Duitny such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until L#ade= has had an opportunity 1o inspect such Property 1o ensure the work has been completed to
Lender's Gatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and esforation in a single disbursement or in a series of progress payrments as the work is
completed. Unless.n agreernent is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds; Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's seeurity would
be lessened; the Misczlianeous Proceeds shall be tpplied 1o the sums secured by this Sccurity Instrument,
whether or oot then due, With 'he-excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
spplied in the order provided Te! in Section 2,

In the evemt of a total raking, Jestruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a pantial taking, dest'uctior, or loss in value of the Praperty in which the fair market
value of the Property immediately before w2 partial taking, destruction, or logs in value is equel to or
greater than the amount of the sums sccured by rhic. Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borlower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requcad by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arvoeat of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy £2) the fair market valie of the Property
immediately before the partial taking, destruction, or 10ss in va'ue:” Any balance shall be paid to Borrower,

In the event of 4 partial mking, destruction, or loss in valve 4f the Property in which the fair macket
value of the Property imimediately before the pertial taking, destiaction, or loss in value is Jess than the
amount of the sums sccured immediately before the partial taking, cestrction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nofice by Leade: to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award to scfilé & claim for damages,
Barrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds tither to restotation or repair of the Preperty or to the
sums secured by this Security Instrurnent, whether or not then due. " Opposing Party" means thy, third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngat.utwrion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lergar s
interest in the Property or rights under this Security Instrument. Bortower can cure such a default ang, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluges forfeiture of the Property or other matétial
impairment of Lender's interest in the Property or rights uader this Security Instrument. The proceeds of
any award or ¢laim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be
applied in the order provided for in Section 2, _

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

100010686
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to Rorrower or any Successor in Interest of Borrower shall not operate 10 releass the hability of Borrower
or any Successors in Ititerest of Borrower. Lender shall not be required to comtnence procsedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accoptance of puyments from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and ag-cs:; that Borrowei's obligations and liability shall be joint and several. However, any Borrower who
co-signs-wis Security Instrument but does not execute the Note (2 "co-signer"): (8) is co-signing this

anity tnshourment only fo mongage, grant and convey the co-signer's interest in the Property under the
terms of ths Serurity Insrument; (b) is not personally obligated 10 pay the sums sccured by this Secarity
Instrument; 2:d 12} agrees that Lender and any other Borrower can agree (o exiend, modify, forbear or
make any accomriedations with regard to the terms of this Security Insrument or the Note without the
co-signer’s consent.

Subject to the grovisions of Section 18, any Successor in Interest of Barrower who assumes
Borrower's obligations-wader this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights and (oer 2fits ander this Security Instrument. Borrawer shall not be refeased from
Borrower's obligations and Liabi’ity under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreerients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor: and assigns of Lender.

14. Loan Charges. Lender may ‘chure= Borrower fees for services performed in connection with
Borrower's default, for the purpose of profering Lender's interest in the Property and rights under this
Security Instrament, including, but not limites ‘o, artorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of cxpress auherity in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as 2 prohibit.on on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrumert or by Applicable Law.

f the Loan is subject to a law which sets naximum 1o4n rharges, and that Jaw is finally interpreted so
that the interest or ather loan charges collected or to be eolicried in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be rednced vy the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected v m Borrower which exceeded permitted
limits will be refunded to Borrawer. Lender may choose to make this scomd by reducing the principal
owed under the Not or by making & direct payment to Borrower, I 4 refund reduces principal, the
reduction will be weated as 2 partial prepayment without any prepaym:opt-sharge (whether or not a
prepayment charge is provided for under the Note). Borrowar' s acceptance o1 auy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawe: might have ansing out
of such overcharge.

15. Netices, All notices given by Boarrower or Lender in connection with this' Sxcurity Instrament
must be in writing. Any notice (o Borrower in connection with this Security Instrument shai bedecmed 10
have been given to Borrower when mailed by first class mail or when acnually deliverea -t~ B:crower's
nolicc address if sent by other means. Notice to any onc Borrower shall constinute notice to al} Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property A ddiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prozriiy:
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 3 change of address through that specified procedure.
There may be anly one designated notice address under this Security Instrument at any ose time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice te Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acmally
rectived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrwrnent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Natc which can be
given effect without the ednflicting provision,

As used in this Security Instrument: (2) words of the masculine gonder shall mean and include
corresronding newter words or words of the feminine gender; (b) words in the singular shall mean and
inchiav 1% plural and vice verss; and (¢) the word "may" gives sole discretion without any obligation to
take any ucdon,

17, Yorrower's Copy, Borrawer shall be given one copy of the Note and of this Security Instrument.

18, Trousfir of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prarsrry” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficisi *itercsts transferred in a bond for deed, contract for deed, instaliment sales cantract or
escrow agrecment, th inient of which is the transfer of title by Borrower at a fature date to a purchaser,

If all or any part-2J the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not a natural person and « beneficial interest in Borvower is sold or teansferred) without Lender's prioy
writen consent, Lender may réquire immediate payment in full of afl sums secured by this Scowity
Insorument. However, this option shai! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [ender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days fro'n <he date the notice s given in accordance with Section 15
within which Borrower must pay all sums sicwed by this Security Insorument. If Barrower fails to pay
these sums prior to the expiration of this period ~Lender may invoke any remedies permitted by this
Security Instrument without further notice of dematd on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this fzcunty Instrament discontinued at any time
prior to the carliest of: (a) five days before sale of the Froreryy pursuant to Seotion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might spei®y for the termination of Borvower' s right
to reinstate; or (c) enwy of & judgment enforcing this Security -strument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this socurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of «ny other cavenars or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but notlirdizd to, reasonable anorneys'
fees, property inspection and valuntion fees, and other fees incurred for the purprce of protecting Lender's
interest in the Property and rights wnder this Security Instrument; and (d) takes svh action as Lender may
reasonably require to assure that Lender's imterest in the Property and rights rader this Security
lostrument, and Borrower's obligation to pay the sums secured by this Security Insntwent, shall continue
unchanged unless as otherwige provided under Applicable Law. Lender may require thy. Barrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectec bv/Lader: (a)
cash; (b) money order; (c) certified check, bank check, weasurer's check or cashier's check, Frovided any
such check is drawn upon an institation whese deposits are insured by a federal agengy, instrumentziny or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument wd
obligations secured hereby shall remain fully effecrive as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or more times without priar notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to s sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by 3 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by
reason nf, this Securiry Instrument, uatil such Borrower or Lender has notificd the other party (with such
notie: given in compliance with the requiraments of Section 15) of such alleged breach and afforded the
othet paicy hereto a reasonable period sfter the giving of such notice to take corrective action. If
Applicable Luwe provides a time period which must clapse before certain action can he taken, that time
period will e 2otmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cuts given 1o Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant to Gertion 18 shall be deemed 1o satisfy the notice and opportunity (o take corvective
action provisions of this'Section 20, .

21. Hazardous SubstanrcsAs used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic o hazartcas substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kaaosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materjals cnnitaining asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal lave a4 laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental prote;tion: (¢) “Environmental Cleanup includes any response
action, remedial action, of removal action, as defired i Environmental Law; and (d) an "Environmental
Condition" means 3 condition that can cause, contibue to, or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, o threaten {0 release any Hazardous Substances, on or /n the Propercy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) inat is i violation of any Bnvironmenta
Law, (b) which creates an Environmental Condition, or (¢) which, duc "o the presence, use, or relsase of g
Hazardous Substance, creates a condition that adversely affects the value 9f W Property. The preceding
fWo sentences shall not apply w the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited t0, hazardous substances in cohsnmer products).

Borrower shall prompily give Lender written notice of (2) any investigation, claimy, demand, lawsuit
or other action by any governmental o regulatory agency ot private party involving the Progerty #nd any
Hazardous Subsiance of Envircomental Law of which Borrower has actual knowledge;” /). any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thregr of
celcase of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goverumental or regulatory authority, or any privat: party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a2 date, not less than 30 days from the date
the notice is given to Borrower, by which the defaalt must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtitec Zafarm Borrower of the right to reipstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a defauit or any other defense of Barrower to acceleration
and forecloourc. If the default is not cured on or before the date specified in the notice, Lender at its
option may regelse immediate payment in full of all sums secured by this Security Instrument
without further d=ipind aud may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliest all expenses incurred in pursuing the remedies provided in tbis Section 22,
including, but not limir:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen paymest of all sums secured by this Sccurity Instrument, Lender shall release this
Secunity Instrument. Borrower sha'l Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instument, buicaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wnder Appricable Law.

4. Waiver of Homestead. In accordance with Minais law, the Bortower hercby releases and waives
all rights under and by virte of the Illinois homest ad esemption faws.

25, Placement of Collateral Protection Insurance. Un'sss Borrower provides Lender with evidence
of the insurance caverage required by Borrower's agreemerit *40. Lender, Lender iy purchase insurance
at Borrower's expense to protect Lender's interests in Borrowes* = or/llateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rachases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne tion with the collateral. Borrower
may lfater cancel any insurance purchased by Lender, but only after providinz Lender with evidence that
Borrower has obtained insurance as reguired by Borower's and Lender's agrevent, If Lender purchases
insurance for the collawral, Borrower wifl be résponsible for the costs of that Lisyrance, including interest
and any other charges Lender may impose in conneetion with the placement of the fasurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurane mav be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agress to the terms and covenants contained jn this
Security Instrument and in any Rider executed by Bortower and recorded with it,

Witnesses:
L D) ovmdh (Seal)
DANTI®L T. LIS Borrawer
S I s
ﬂ&nw \\ : (Seal)
NANCY J. Liﬁ -Barrowes
—_
san Doncay J é\-_s (Seal)
-Biireae NANCY J, L*S TRUST DATED «Borrower
DRCEMBER 29, 1998
(Seal) /. (Seal)
-Barrower «Bomrower
(Seal) e (Seal)
-Borrawer -Borrower
1000106856
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STATE OF ILLINOIS, coox : County ss:

L ‘)&0 » & Notary Public in and for said county and
state do hereby certify that DANIEL T. LIS and NANCY J. LIS and NANCY J. LIS TRUST
DATED DRCEMBER 29, 1998

d acknowledged that he/she/they signed and delivered the said
act, for the uses and purposes therein st forth.
is 26th day of Auguse, 2005

persop=uiy known to me o be the same person(s) whose name(s) subscribed to the forcgoing instrument
appeared-o-fore me this day in person, -
mstrume:t 25 his/her/their free and velun

Given wd s my hand and officigl seal,

My Commission Expir:s;

Noqudhﬂ\i_,/

L~ —wﬁ‘
WOFFICIAL S¢AL
MICHAEL A CUGALK

NOTARY PUBLIC STATE 06 é‘;“ ;r \
issi ) FUL S {
My Commission Expires 0810C

PPN PPN
[}

'OFFICIAL SEAL"
MICHAEL A. CUSACK

$ NOTARY PUBLIC STATE OF ILUNOIS

My Commission Expires 08/06/2006:

VY N
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 008287957 Na

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 907 IN PARK PLACE TOWER I, A CONDOMINIUM AS DELINEATED ON PLAT OF SURVEY
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 31, 2001 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 0011020878, TOGETHER WITH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO THE UNIT AS SET FORTH IN SAID DECLARATION OF CONDOMINIUM
IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WIN NG \u(,’lb\o\"QLﬂ -1104
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 26th day of -August, 2005 ,
and is inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, -ur Security Deed (the "Security Instrument”) of the same date given by the
undersigney Live “Borrower” ) to secure Borrower's Note to THE PRIVATE BANK

(the
“Lender) of the sane date and covering the Property described in the Security Instrument
and located at:

655 W. IRVING PARK, #907, CHICAGO, ILLINOIS 60613
{Property Address) _
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.

, [Name of Condsminium Project]
(the *Condominium Project"). If the owner: association or other entity which acts for the
-Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shargholders, the Property also ‘icludes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Boiraiver's Interest,

CONDOMINIUM COVENANTS. In addition to the cou<iants and agreements made in the
Security Instrument, Borrower and Lender furiher covenant anc agree as follows;

A. Condominium Obligations. Borrower shall perform all of Bsirower's obligations under
the Condominium Project‘'s Constituent Documents. The " Constituent Oacuments® are the: (j)
‘Declaralion or any other document which creates the Condominium Prejost: (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall preiaptly pay, when
due, all dues and assessments imposed pursuani to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, wih a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Froisei which
is satisfactory to Lender and which provides insurance coverage in the amounts (incarding
deductible levels), for the periods, and against loss by fire, hazards included within tho term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes any
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Secticn 5 to maintain property
insurziace coverage on the Property is deemed satisfied to the extent that the required
Coveraye.is provided by the Owners Association policy.

Wiat-Lander réquires as a condition of this waiver can change during the term of the
loan, :

Borrower <iicll give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket policy,

In the event ci u distribution of property insurance proceeds in lieu of restoration or
repair following a iss5 to_the Property, whether to the unit or to common elements, any
proceeds payable to Boriower-are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid {o Borrower.

C. Public Liabllity Insurance. foirower shall take such actions as may be reasonable to
insure that the Owners Association riaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o “.onder.

D. Condemnation. The proceeds ¢f any. award or claim for damages, direct or
consequential, payable to Borrower in conneition with any condemnation or other taking of all
or any part of the Property, whether of the unit' or of the commeon slements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, excopt after notice to Lender and with
Lender's prior writlen consent, sither partition or subdivide the: Property or consent 10! (i) the
abandonment or termination of the Condominium Project, evcsipt for abandonment or
termination required by law in the case of substantial destruction Ly tire ar other casualty or
in the case of a taking by condemnation or eminent domain; (if) ary-amendment to any
provision of the Constituent Documents if the provision is for the express lignefit of Lander:
(it} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendeiing ‘ha public
fiability insurance coverage maintained by the Owners Association unacceptable to Lanver.

F. Remedies. If Borrower does not pay condeminium dues and assessments whop due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph % stall
become additional debt of Barrower secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interesl from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider,

D ey

Naoes S-S

(Seal) (Seal)
DANIRL T. LI8 -Borrower  NANCY J. BIS -Borrower
~ R
= __ __ (Seal) (Seal)
HANCY J. S TRUST DATED  -lorrower ~Borrowar
DECEMERR 25, 1953
{Seal) (Seal)
-Borrow er -Borrower
(Seal) (Seal)
-Borrow er -Borrower
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TritS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of august, 2005 \
and isinsoimorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Desd {the " Security Instrument*) of the same date given by the
undersigned {"Zorrower") to secure Borrower's Fixed/Adjustable Rate Note (the Note") to
TEE PRIVATE QALK

("Lender*) of the saine date and covering the properly described in the Security Instrument
and located at:

655 W. IRVING DARK, #5907, CEICAGO, YLLINOIS 60613
[Property Address)
THE NOTE PROVIDES FOK A HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE ’'TEREST RAT E. THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT Cl4A HEES

The Note provides for an initial fixed interest rate of 5.8750 %. The
Note also provides for a change in the initial fixed raic to ar-adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA'CES

(A) Change Dates ,

The initial fixed interest rate | will pay will change to an adjustab’s interest rate on the
fiest day of september, 2010 ‘ » and the adjustable inteisut rate | will pay
fay change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which ‘ny_ adiustable
interest rate could change, is called a "Change Date." :

{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based wnan
Index, The "Index” ig the weekly average yield on United States Treasury securities adjusied
10 a constant maturity of one year, as made available by the Federal Reserve Board. The most

recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index." ’
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If the Index is no longer available, the Note Holder will choose a new index thal is based
upon comparable information. The Note Holder will give me notice of this choice.

{£) Caleulation of Changes

Befure each Change Date, the Noté Holder will calculate my new interest rate by adding
Three percentage points

-3.0000 %) to the Current Index. The Note Holder will then round the result
of this additizii <o, the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Sactior 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder'will then determine the amount of the monthly payment that would be
sufficient to repay the uripaiy wrincipal that | am expected to owe at the Change Date in fuil
on the Maturity Date at my new.intersst rate in Substantially equal payments. The result of
this calculation will be the new maunt of my monthly payment.

(D) Limits on Interest Rate Cnziagos

The interest rate | am required 1 pay-at the tirst Change Date will not pe greater than

11.8750 % or less than 3.0000 %. Thereafter, my adjustable
interest rate will never be increased or decressed on any single Change Date by more than
two percentage points from the rate of intorest | have been paying for the preceding 12
months. My interest rate will never be greater than 11.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on egch Change Date. | will pay the amount
of my new monthly payment beginning on the first morchly nayment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes '

The Note Holder will deliver or mail to me a notice of any craiges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my Adjustable interest rate
before the effective date of any change. The notice will include the ariiun’ of my monthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the natics:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate urder
the terms stated. in Section A above, Uniform Covenant 18 of the Security Instrumeri siall
read as follows:

Transfer of the Praperty or a Beneficlal Interest in Borrower. As used in this
Section 18, “Interest in the Properly” means any legal or beneficlal Interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deeg, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to g
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the rotice is given in accordance with Section 15 within which Rorrower must pay
allt suins sscured by this Security Instrument. If Borrower fails o pay these sums
prior 1o i< expiration of this period, Lender may invoke any remedies permifted by
this Secuniy Yist-ument without further notice or demand on Borrower.

2. When Borraw 2r's initial fixed interest rate changes {0 an adjustable interest rate under
the terms stated i Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 abov=-shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Propirty or a Beneficial Interest In Borrower, As used in this
Section 18, "Interest in the Froperty* means any legal or beneficial interest in the
Property, including, but not limitet! 1o, those beneficial interests transferred in a
bond for deed, contract for deed, ' ctallment sales contract or escrow agreement,
the intent of which is the transfer of iitle by Borrower at a future date to a
purchaset. ,

¥ all or any part of the Property or ary. Interest in the Property is sold or
transferred (or if Borrower is not a natura’ parson and a beneficial interest in
Borrower is sold or transferred) without Lender s prios written cansent, Lender may
require immediate payment in full of all sums secy er by this Security Insteument.
However, this option shall not be exercised by Lender if sizoh exercise is prohibited
by Applicable Law. Lender also shall not exercise this opton iv:-(a) Borrower causes
to he submitted to Lender information raquired by Lender ir ~vajuate the intended
transferee as if @ new loan were being made to the transierec: and (b) Lender
reasonably determines that Lender's security will not be impaiisa by the loan
assumption and that the risk of a breach of any covenant or agreemsnt in this
Security Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnab'e fee
@s a condlition to Lender's consent to the loan assumption, Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and'thet
obligates the transferee to keep all the promises and agreements made in the Noie
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow erin writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is glven in accordance with Section 15 within
which Borrower must pay 2ll sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

; —_
E“’“‘j“" (Seal) M_(Seal)
DANIEL %, L¥S -Botrower NANCY J, LI -Borfow er

A AN
A N (Seal) (Seal)
NANCY J. MsS TRUST LATZ™  -Borrower -Borrower
DECEMEER 2§, 1998
_(tez)) (Seal)
-Barrev e -Borrow er
(Seal) L1, {Seal)
-Borrower -Borrow er
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