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DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in Sections
311,13, 18, 20 and 21. Certain rules regarding the isnge of words used in this document arc also provided
in Scction 16.

{A) "Security Instrument” mcans this document, which is daica July 28, 2005

(ogether with ail Riders (o this document,

(B) "Borrower" is JUIS MIRANDA, A MARRIED MAN AND RAYMALDO DE JESUS, AN
UNMARRIED MA%S TENANTS IN COMMON

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparatc corporation that is acting
solely as a nomince {or Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
tclephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of  GALI FORNIA

Lender's address is

2727 EAST IMPERIAL HIGHWAY, BREA CA 92821

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2005
The Note states that Borrower owes Lender  Four Hundred Seventy Thousand and

No/100 ~----e-mmmemmmmemmm—r e smer—————msmese s ———m——— e Dollars
(US.$ 470,000.00 } plus interest. Borrower has promiscd to pay this debt in regular Periodic
Paymentand o pay the debt in full not later than September 1, 2033
(F) "Properiy” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" mdan, the dcbt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Notc, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ mcans/all'Riders 1o this Sccurity Instrument that arc executed by Borrower. The following
Riders are to be exccutcd v Borrower [check box as applicablel:

m Adjustable Rate Rider r___—l Condominium Rider | Second Home Rider
[__| Balloon Rider |4 Planned Unit Development Rider 1-4 Family Rider
[ ] vARider ): iweekly Payment Rider Other(s} [specify]

logsl

(I} "Applicable Law" means all controlisg applicable federal, state and local statuics, regulations,
ordinances and administrative rules and orders (v have the effect of law) as well as all applicable {nal,
non-appcalable judicial opinions.

(Jy "Community Association Dues, Fees, and Assesuments” means all dues, fees, assessments and other
charges thal arc imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" mcans any transfer of funds ether than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clcclronic terminal, (clephonic instrument,
compuier, Or magnetic tape so as to order, imstruct, or authorize a fngrcial institution to debit or credit an
account. Such term includes, but is nol limited to, point-of-sale (ransfers, awtomated  tcller machine
transactions, wansters initiated by elephone, wire transfers, and automated ¢lcaimghouse transfers.

(L} "Escrow Items" mcans those ilems that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dainages; or proceeds paid by
any third party (other than insurance procceds paid under the coverages describel in’ Section 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemnation or other 1aking of all or any part’of the Property;
(iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as /e valuc and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or Gelault on, the
Loan.

(Q) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Sccton 2601 ct scq.) and its
implementing regutation, Regulation X (24 C.FR. Part 3500), as they might be amended [rom time Lo time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" relers to all requirements and restrictions that are imposed in regard o a
"federally related morigage loan” even if the Loan docs not qualify as a "federally rclated mortgage loan"
under RESPA.
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(Q} "Successor in Interest of Borrower™ means any parly that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
0 MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Tvpe of Recording Junsdiction] of COOK [Name of Recording Jurisdiction|:
SEE AZ[KCHED

Parcel ID Number:  13-13-317-004-0000 which currently has the address ol
4145 N TROY ST [Street]
CHICAGO (City|, Illinois 60618 |Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erccted 0 the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replcemcents and addiiions shal! also
be covered by this Security Instrument. All of the forcgoing is referred to ir s Security Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only legal tiu¥\to the intercsts granted
by Borrower in this Security Instrument, but, if necessary Lo comply with law or custony; MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: 1o excrcise any or all of those intcrests,
including, but not limited t0, the right wo forcclose and sell the Property; and to lake any’ gocion required of
Lender including, but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby cénveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbercd. cxeept for
encumtbrances of record. Borrower warrants and will defend generally the title to the Property againgt all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitutc a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds lor Escrow Items

@@@-GA(IL) {0010) Page 3 of 15 Form 3014 1/01
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LEGAL DESCRIPTION ATTACHMENT

THE NORTH 13 AND ONE-THIRD FEET OF LOT 42 AND LOT 43 (EXCEPT THE NORTH 8 FEET 4 INCHES
THEREOF) IN BLOCK 1 OF BALDWIN DAVIS SUBDIVISION OF THE SOUTHEAST QUARTER OF THE
WEST HALF OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 13 TOWNSHIP 40
NORTH, PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 13-13-317-004-0000

Address of Property (for identification puisuses only):

Street: 4145 North TROY STREET
City, State: CHICAGO, Illinois
Unit/Lot: 42

Condo/Subdiv: BALDWIN DAVIS SUBDIVISION OF TH!: SOUTHEAST QUARTER OF THE WEST
HALF
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is reiurned to Lender unpaid, Lender may requirc that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} certilicd check, bank check, treasurer’s check or cashier’s chieck,
provided any such check is drawn upon an institution whose deposits arc insurcd by a federal agency,
instrumentality, or cntity; or (d) Electronic Funds Transter.

Paymenls are deemed received by Lender when received at the location designated in the Note or at
such other Tocation as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient o bring
the Loan Current. Lender may aceepl any payment or partial payment insufficient to bring the Loan current,
without warver of any rights hercunder or prejudice to its rights to reluse such payment or partial payments in
the future. but Linder is not obligated to apply such payments at the time such payments arc accepted. 1 cach
Periodic Paymedt s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may neld such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower docs 1ot do s within a rcasonable period of time, Lender shall cither apply such funds or return
them to Borrower, If not #eiicd carlier, such funds will be applied to the outsianding principal balance under
the Note immediatcly prior 16 Toreclosure. No offset or claim which Borrower might have now or in the
(uture against Lender shall reficve Borrower from making payments duc under the Note and this Sccurity
Instrument or performing the coven/nts and agreements secured by this Sccurity Instrument.

2. Application of Payments o3 Proveeds. Except as otherwise described in this Scction 2, all payments
accepted and applicd by Lender shall be apipiied in the following order of priority: (a) interest duc under the
Note; (by principal due under the Note; (¢) anounts duc under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which i becaing duc. Any remaining amounts shall be applicd first to
late charges, second 10 any other amounts due unger this Sccurity Instrument, and then 1o reduce the principal
halance of the Note,

If Lender receives a payment from Borrower for.4 Aclinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment muy u¢ applicd to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, 1 cnder may apply any payment reccived from
Borrower Lo the repayment of the Periodic Payments if, and to the Zxwnt that, cach payment can he paid in
full. To the cxtent that any cxcess oxists after the payment is appiied 15 the tull payment of onc or more
Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Procieds-to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are duc under
the Note, until the Note is paid in full, a sum {the "Funds"} to provide for payment o anwunts due lor: (a)
taxes and asscssments and other items which can aiain priority over this Security Instrament as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: (¢} premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance preraiwns, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.”" Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssiments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.,
Borrower shall promptly furnish (0 Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Iicms al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls cvidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 0 pay
Escrow Items dircetly, pursuant (o a waiver, and Borrower lails to pay the amount due for an Escrow item,
l.ender may cxercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 tepay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas & the time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require undae- RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable csumates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Fund:/shall be held in an instilution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank. Lender sna¥l apply the Funds 1o pay the Escrow Items no later than the ume specified under
RESPA. Lender shall not-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender £ make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst (o be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and L<nder can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, withoul charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage ‘o accordance with RESPA, bul in no more than 12
monthly payments. I there s a deficiency of Funds held m-csirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender thc amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 mantily payments.

Upon payment in lull of all sums sccured by this Security Insiement, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments,”chargcs, fincs, and impositons
attributable o the Property which can auain priority over this Secunity Insuumea, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and-assessments, if any. To the
cexient that these ilems are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [mstrument unless
Borrower: (a) agrecs in writing to the payment of the obligation securcd by the lien in a maraes acceplable 10
Lender, but only so fong as Borrower is performing such agreemcent, (b) contests the lien in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaic W prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or (¢ sceurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this
Sccurity Instrument. 1f Lender determines that any part ol the Properly is subject to a licn which can atiain
pricrily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

B
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days of the datc on which that notice is given, Borrower shall satisty the lien or take onc or more ol the
actions set lorth above in this Scction 4.

Lender may require Borrower (o pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep Lhe improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding scniences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprosc Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower (o/pay, in connection with this Loan, cither: {a) a one-time charge for {lood zonc determination,
certification (nd tracking services; or (b) a one-time charge for flood zonc determination and certification
services and swoscyuent charges each time remappings or similar changes occur which rcasonably might
affcet such determination or certification. Borrower shall also be responsible for the payment of any {ces
imposced by the Fedefal Zinergency Management Agency in connection with the review of any flood zone
determination resulting frenian objection by Borrower.

[f Borrower fails to mumiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverzze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity 1n-uie Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater O lesser coverage than was previously in cifect. Borrower
acknowledges that the cost of the insurance” esverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at
the Note rate [rom the date of disbursement and shall be'payable, with such interest, upon notice {rom Lender
10 Borrower rcquesting payment.

All insurance policies required by Lender and renewals Uf such policics shall be subject to Lender’s
right © disapprove such policics, shall include a swandard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificatcs. 1f Lender requires, Borrower shall promptly give lo Lorder all receipts of paid premiums and
renewal notices. [f Borrower obtaing any form of insurance coverage, nin otherwise required by Lender, for
damage 1o, or desuruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice Lo the insurance carrior and Lender. Lender may
make prool ol loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirca ¥y 'zender, shall be
applied o restoration or repair of the Property, if the restoration or repair is economicaily. feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall havecihe right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
intcrost (0 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inlerest or
carnings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or
repair is not cconomically feasible or Lender’s securily would be lessened, the insurance procecds
shall be applicd 1o the sums sccured by this Security Instrument, whether or not then due, with the
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@@-GA(IL) (6010) Page 6 0f 15 % Form 3014 1/01




(0525655151 Page: 8 of 24

UNOFFICIAL COPY

excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Noie or this Scourity Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund ol uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicablc o the coverage of the Property. Lender
may use/+hc insurance proceeds cither 10 repair or restore the Property or 1o pay amounts unpaid under the
Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days-fér the execution of this Security Instrument and shall continue to occupy the Properly as
Borrower's princifaiesidence for al least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which”vonsent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Bomiwer’s control.

7. Preservation, Mainzenance and Protection of the Property: Inspections. Borrowcr shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decicasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢ceonnmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <amage. 1f insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, theFroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds tor such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenieidin a serics of progress payments as the work s
completed. I the insurance or condemnation procceds 2ee. 20t sufficient o repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the comp!tion of such repair or resloration.

Lender or its agent may make rcasonable cntries upon/and inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvenicniy on the Property. Lender shall give
Borrower nolice al the time of or prior (0 such an interior inspection speciiying such reasonahle cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Quring the Loan application prooess,
Borrower or any persons or enlities acting at the dircction of Borrower or xith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or statcmerss to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiar representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property (as Boowcer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It
(a} Borrower [ails 1o perform the covenants and agreements contained in this Sccurity Instrumen*{b) there is
a legal procecding that might significantly affect Lender’s interest in the Property andfor rights under this
Sccurity Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 1o enforce laws or
regulations}), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender’s interest in the Property and righis under this Sccurity
Instrument, including protecting andfor assessing the valug of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by a lien which
has priority over this Sccurity Insirument; (b} appearing in court: and (¢) paying reasonable
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attorneys’ {ees 1o protect its interest in the Property and/or rights under this Sceurity Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the
Properly (o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaic building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized undcr this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Noic rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I[ this Security Instrument is on a leaschold, Borrowcr shall comply with all the provisions of the lcase.
If Borrower acquires fee title 1o the Property, the leaschold and the fee (tle shall not merge unless Lender
agrees o he merger i writing,

10. Mortease Insurance. 17 Lender required Mortgage Insurance as a condition ol making the Loan,
Rorrower shalbpay’ the premiums required o maintain the Mortgage Insurance in effect. If, Tor any rcason,
the Mortgage Insulapse coverage required by Lender ceases Lo be availabic from the mortgage insurcr that
previously provided suchy insurance and Borrower was required (o make separately designated payments
woward the premiums (o Marlgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially cquivalent (o the-Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the cost 10 Borrower of the Morizage Insurance previously in effcct, from an alternatc mortgage insurer
selected by Lender. It substantially equivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouat of the separately designated payments that were duc when the insurance
coverage ceased (o be in cffect. Lende! will aceept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Sucit loss reserve shall be non-refundable, notwithstanding the tact that
the Loan is ultimately paid in full, and Lends: shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require-oss reserve payments if Mortgage Lnsurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments wward the premiums for Mortgage
Insurance. I Lender required Morigage Insurance as « condition of making the Loan and Borrower was
required to make scparately designated payments toward e premiums for Morigage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurance ‘n cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance en'sin accordance with any wrilien agreement
between Borrower and Lender providing for such termination or uriul t2rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender {or any cntity (hat purchascs tie Note) for cortain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pargy toihe Morigage Insurance,

Morigage insurers cvaluaie their total risk on all such insurance in forcz fiom time to time, and may
cnter into agreements with other partics that sharc or modify their risk, or reducedcsses. These agreements are
on terms and conditions that are satisfactory 1o the morlgage insurer and the other perty for parties) (0 these
agrecments. These agreements may require the morigage insurer 1o make payments using.any source of funds
that the morlgage insurer may have available (which may include funds obtained from 2Moitgage Insurance
premivms).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any. FXasurcr, any
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amourits that derive
from (or might he characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
lor sharing or modifying the morigage msurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

@@-BA(IL) 10010) Page 8 of 15 Form 3014 1/01

[



1o e e e E R R e [ aen e

(0525653151 Page: 10 of 24

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MisccHancous Procecds are hercby
assigned 1o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds untl
Lender has had an opportunity to inspect such Property to cnsure the work has heen completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any intercst or carnings on such Miscellaneous Proceeds. H the
restoratiotor repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Procceds skali-he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary . paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the cvenl ¢ wotal taking, destruction, or loss in value of the Property, the Miscellancous Procceds
shall be applied to the'susis secured by this Sccurity Instrument, whether or not then due, with the cxcess, if
any, paid 1o Borrowcer.,

In the cvent of a ‘partial 1aking, destruction, or loss in value ol the Property in which the fair markct
value of the Property immediately iefore the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums scoured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess 3orrower and Lender otherwise agree in wriling, the sums secured by this
Sceurity Instrument shall be reduced oy the amount ol the Miscellaneous Procecds multiplied by the
foliowing fraction: (a) the lotal amount 61 fiic,sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mak<t value of the Property immediately before the partial taking,
destruction, or loss in valuc, Any balance shall be p2id 1o Borrower.

In the cvent of a partial taking, destruction. or Loss in valuc of the Property in which the fair market
value of the Property immediately before the partizi taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in wriling, the Misseilaneous Proceeds shall be applicd 1o the sums
sccured by this Security Instrument whether or not the sums are’tihen duc.

Il the Property is abandoned by Borrower, or i, after note oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (0 souloa claim [or damages, Borrower lails
to respond to Lender within 30 days after the date the notice is gaven, Zender is authorized o collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Freperty or Lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mcans ihe third party that owes Borrowcer
Miscellancous Proceeds or the party against whom Borrower has a right of adiion‘in regard (0 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairriicnt O Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can curc such a defauli-an; if acecleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding 1o b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiwre of the Property or other material_ipairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any awad or claim
for damages that arc attributable t the impairment of Lender’s mterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellancous Procecds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the ume for
payment or modification of amortization of the sums sceured by this Securily Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operale 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Tnterest of Borrower or 1o refusc to extend ime for payment or otherwise modily amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initial
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any Successors in Interest of Borrower. Any forbcarance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments fonn third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢o-signs his Security Instrument bul docs not cxecule the Notc {a "co-signer"): (a) is co-signing this
Sceurity Instrument only (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Notc without the co-signer’s
consenl.

Stjer. to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower’s
obligations“under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rghts and bencfits under this Sccurity Instrument. Borrower shail not be released [rom
Borrower's obYirations and liability under this Security Instrument unless Lender agrees to such releasce in
writing. The coverants and agrecments of this Security Instrument shall bind (cxcept as provided in Scction
20) and benelit the succeeiors and assigns of Lender.

14. Loan Charges/ Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the paznose of protecting Lender’s intercst in the Property and rights under this
Sccurity Instrument, including. - not limited 1o, atorneys” fees, property inspection and valuation fees. In
regard o any other fees, the absence-f express authority in this Sccurity Instrument 1o charge a specitic fee
10 Borrower shall not be construed 4s a prohibition on the charging of such fce. Lender may not charge [ces
that arc expressly prohibited by this Securi.y Tnstrument or by Applicable Law,

If the Loan is subject 10 a law which sots maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges colicoid-or to be collected in connection with the Loan cxceed the
permitted fimits, then: (a) any such loan charge shali-he reduced by the amount necessary (o reduce the charge
(o the permiticd limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to/mzke this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower /f a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment.charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance ol any svchrrefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might b arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any nolice to Borrower in connection with this Sceuritv-instrument shall be deemced to have
been given 10 Borrower when mailed by first class mail or when actually delivercd to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall consutute aotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unicss
Borrower has designated a subsutute notice address by notice (o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Barrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Sccurity Instrument at any one time. Any roticy i Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address staied hercrcunless Lender
has designated another address by notice to Borrower. Any notice int connection with this Secusity Instrument
shall not be deemed to have been given 1o Lender until actually received by Lender. If any notice required by
this Sceurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Sceurity Insirument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaied. All rights and obligations
contained in this Security Instrument arc subject to any requircments and limitations ol Applicabic Law.
Applicable Law might explicily or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniracl. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Initi
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not affect other provisions of this Security Instrument or the Note which can he given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neutcr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales coniracl or cscrow
agreemerd, the intent of which is the transfer of title by Borrowcer ata futre date 1o a purchaser.

Il all oany part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natwral pesson and a benelicial interest in Borrower is sold or ransterred) without Lender’s prior writlen
consent, Lende: may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option<hall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not s than 30 days (rom the date the notice is given in accordance with Scction 15
within which Borrower mustay all sums sccured by this Sceurity Instrument. If Borrower fails 1o pay these
sums prior to the cxpiration ofthis period, Lender may invoke any remcdics permitted by this Sceurity
Instrument without (urther notice or demand on Borrower.

19. Borrower’s Right to Reirstate After Acceleration. I[ Borrowcer meets certain conditions,
Borrower shall have the right to have eineicement of this Security Instrument discontinued at any time prior
(o the carlicst of: {a) five days before sale 01422 Property pursuant 1o Scetion 22 of this Securily Instrument;
(b} such other period as Applicable Law might spocify for the termination of Borrower’s right to reinstale; or
(¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under thic_Sceurity Instrument and the Note as if no acceleration
had occurred: (b) curcs any default of any other covenanis or agreements; {c) pays all expenscs incurred in
cnforcing this Security Instrument, including, but not hzured to, rcasonable attorneys’ fecs, property
nspection and valuation [ces, and other fees incurred for thé porpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) lakes such action as Lender may reasonably
require 1o assure (hat Lender’s interest in the Property and rigits pader this Security Instrument, and
Borrower’s obligation 1o pay the sums sccured by this Security Instrum:nt) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowar pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) cash; (b} money order; (¢}
cortificd check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a tederal agency, instrumentality or cntity; ‘or (i) Electronic Funds
Transicr. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain [ully effective as if no acceloration had occurred. However, this right to reinstate skal pat apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of (rievance. The Note or a partial inicrest in the
Noic (1ogether with this Security Instrument) can be seld onc or more times without prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be on¢ or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will stale the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be wansferred 10 a successor Loan Scrvicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individuat litigant or thc member of a class) that ariscs from the other party’s actions pursuant to this Sceurity
Enstrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabié meriod aficr the giving of such notice to take correclive action. If Applicable Law provides a time
period which-must clapse before certain action can be taken, that ime period will be deemed to be rcasonable
for purposes f 1his paragraph. The notice of acceleration and opportunity (o cure given (o Borrower pursuant
10 Section 22 =4d the notice of acceleration given (o Borrower pursuant to Section 18 shall be deemed 10
satis(y the notice ang-opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as ¢ or hazardous substances, pollutants, or waslcs by Environmental Law and the
following substances; gasolire. kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materinis-containing asbesios or formaldehyde, and radioactive materials: {b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate
1o health, safcty or cnvironmental prétestion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delinedn Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or etherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)-whirh, due to the presence, use, of rclease of a
Hazardous Substance, creates a condition that adversely affects/the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are gencrally recognized (o be appropriale to normal rosidential uses and to maintenance of
the Property (including, but not limited 0, hazardous subslances in consumer praducts).

Borrower shall promptly give Lender written notice of {a) any investigdion; claim, demand, lawsuit or
other action by any governmental or regulalory agency or privale party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilting, lcaking, dischargc, sulease or threat of
release of any Havardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o 1 notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender for an
Environmental Clcanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defawlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘ecuire immediate payment in full of alt sums secured by this Security Instrument without
further demard znd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ai} expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, réasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay/acat of all sums sccured by this Security Instrument, Lender shall release (his
Sccurity Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fec for
releasing this Sceurity Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

34. Waiver of Homestead. In accordzize with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois homestcad exemption laws.

25. Placement of Collateral Protection Insucance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment-with Lender, Lender may purchase insurance al
Borrower’s cxpensc to protect Lender’s interests in Borrowni ' collateral, This insurance may, but need not,
protect Borrower's intercsts. The coverage that Lender purchaser may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the <ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with pvidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for the costs of that insurance, eiuding interest and any other
charges Lender may impose in connection with the placement of the insurance, urtl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added_to Borrower’s lotal
outstanding balance or obligation. The costs of the insurance may bc more thar, the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containcd in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

«+«THERE ARE NON-OBLIGATED SIGNER(S) WHD MUST EXECUTE THIS DOCUMENT=»

WwWitncsses:
- (Scal)
?.T' IS MI RAHﬁA Borrower
e (Seal)
-Borrower
2 (Seal) (Scal)
doirower Borrower
Cooatiho Dl
Mr e (Seal)  _JN\ Gt (Scal
EVELYN b Jm@ Borower  RAYNALDY DE SESUS d Bostower
Signing Solely to waive
Rights of Homestead
(Scal) ) (Scal)
Rorrower -Borrower
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STATE OBILLINOI, g | ! C 00 (L Countyss:
1= A A 1(,( o ROk , a Notary Public in and for said county and
state do hereby certily that

LU\{S M:fhnc\(’«\é’\fﬁ.l/\/ﬁ Ne t{c’SuS )
RCQ‘/”&\AO e “(&"SL«S’

Ll

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged that he/shé/thcy signed and detivered the said

Mstrumeit @5 his/hcr/gf:-i? froe and voluntary act, for the uscs and pyrposes therein set forth. )
o B and official seal, this AV A o Do S
Given gnder my hand and official seal, this 2 day of ‘\{v‘ \/ ST

My Commission Expi/es: “7/" 5071 s_%
r\\_lé . g / s
‘ -y 4

Notary Public e

sl “OFFICIAL SEAL
3;;:5;'5, JAMILEH BAHRAMI
J’;‘*ﬁ“g,s, COMMISSION EXPIRES 05/05/07
Initials,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th dayof July 2005,
and isincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT IMYESTMENT & LOAN

(the "Lender") of Ine-same date and covering the Property described in the Security
Instrument and located at:
4145 N TROY STREET ~£HICAGO, IL 60618

[Property Address]

THIS NOTE CONTAINS PROUYISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WiLL RESULT !N HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT 'y LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the-cavenants and agreements made in the
Security Instrument, Borrower and Lender further covznant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 6. 400 %. The Note
provides for changes in the interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change onthe first day of Septenber 2007,
and on that day every sixth month thereafter. Each date on which’my.interest rate
could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@>-899R (0402) 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average of interbank offered rates for six-month U.$. dollar-denominated
deposi*s in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.most recent Index figure available as of the date: L Xl 45 days ]
before eac!t Change Date is called the "Current Index.”

if the Indey is no longer available, the Note Holder will choose a new Index that is
based upon coripzrable information. The Note Holder wil! give me notice of this choice.

(C) Calculation n#Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Five and Five nundred Twenty-Two Thousandths percentage points
{ 5.5225 %) to /1e Current Index. The Note Holder will then round the result of
this addition to the ¥l Nearest - Next Highest [_JNext Lowest Dne-Eighth

( 0.125 %). Subject
to the limits stated in Section 4(D) be!ow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | am'expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payfient.

__linterest-Only Period

The “Interest-only Period” is the period from the date of this Note through
N/A _For the interest-only period, a’te! calculating my new interest
rate as provided above, the Note Holder will then determine the amount of the manthly
payment that would be sufficient to pay the interest which accrues onthe unpaid principal of
my loan. The result of this calculation will be the new amount of my monthiy payment.

The "Amortization Period” is the period after the interest-orty beriod. For the
amortization period, after calculating my new interest rate as provided zesve, the Note
Holder will then determine the amount of the monthly payment that would'be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date 'in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

Initials
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

Ej (1) There will be no maximum limit on interest rate changes.
X 23 The interest rate | am required to pay at the first Change Date will not be
greaterthan 8.400 % or less than  6.4000 %.
. . . t
X (3) My interest rate will never be increased or decreased or?%%ﬂﬁ%?e Change
Date by more than One and One-Half

percentage points ( 1.5000 %) from the rate of interest | have
been payina’si the preceding period.

_X {(4) My interest rate will never be greater than 12.4000 %, which is called
the "Maximum Rarz.”

[_X (5) My interest rate will nzver be less than 6.4000 %, which is called the

__"Minimum Rate."

[ X (6) My interest rate will rievei be less than the initial interest rate.

I {7} The interest rate | am rzguired 1o pay at the first Change Date will not be
greater than 8.400 Y.orless than 6.4000 on Thereafter,
my interest rate will never be increased or decreased on aﬁggaaflee{&'f\ange Date
by more than One and One-Half
percentage points ( 1.500640 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become etfective on each Charge Date. | will pay the amount
of my new monthly payment beginning on the first monthly pavment date after the Ghange
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any tinange. The notice
will include information required by law to be given to me and also the titl¢ znd telephone
number of a person who will answer any guestion | may have regarding the noiice.

Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
thiz Section 18, "Interest in the Property” means any legal or beneficial interest in
the Pranerty, including, but not limited to, those beneficial interests transferredin a
bond 10r deed, contract for deed, instaliment sales contract or escrow agreement,
the intert uf which is the transfer of title by Borrower at a future date to a
purchaser.

If all or anv/sart ot the Property or any Interest in the Property is sold or
transferred (or if a Sorrower is not a natural person and a beneficial interest in
Borrower is sold or transierred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall ioibe exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also, shall not exercise this option if: (a) Borrower
causes o be submitted to Lenge:r information required by Lender to evaluate the
intended transferee as if a new lcan-ware being made to the transferee; and (b)
Lender reasonably determines that ..ender's security will not be impaired by the
loan assumption and that the risk of a brezch of any covenant or agreement in this
Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’'s consent to the loan sssumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrumeni. Borrowe: will continue to be
obligated under the Note and this Security Instrument unless. Lender reieases
Borrower in writing.

If Lender exercises the option to require immediate payment in{uk, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is given in accordance with Saatien 15
within which Borrower must pay all sums secured by this Security Instrurnent. I
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initial
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.
«xTHERE ARE NON-OBLIGATED SIGNER(S) WHO MUST EXECUTE THIS DOGUMENTw=x

’""% (Seal) (Seal)

WLUIS MIP,_iNﬁ -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower

-

(Zeal) eal)
~Borrows: RAYNALDO DE JESUS -Borrower
Signing Solely to waive
Rights of Homestead
(Seal) _ X/ (Seal)
-Borrower -Borrower

@>-899R (0402) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of duly 2005
and is_ ‘nuorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower”) to secure Borrower's Note to
FREMONT INVESTMENT & LOAN

(the
"Lender") of the sam date and covering the Property described in the Security instrument
and located at: 4145 % TROY ST
CHICAGD, IL 60618
[Property Address]

1-4 FAMILY COVENANTS. | addition to the covenants and agreements made in the
Security Instrument, Borrower anu L ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described inlive Security Instrument, the following items now or
hereafter attached to the Property to the sxient they are fixtures are added to the Property
description, and shalt also constitute the_Property covered by the Security Instrument:
building materials, appliances and goods 0f 2very nature whatsoever now or hereafter
located in, on, or used, or intended to be uses in connection with the Property, inciuding,
but not limited to, those for the purposes of ‘upnlving or distributing heating, cocling,
electricity, gas, water, air and light, fire preventicnand extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs/water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and surtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which including replacements and
additions thereto, shall be deemed to be and remain a part oi Lie Property covered by the
Security [nstrument. All of the foregoing together with the Property aescribed in the Security
Instrument (or the leasehold estate if the Security Instrument is ofi a ‘easehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Propevty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nst seek, agree to
or make a change in the use of the Property or its zoning classification, uriecss. Lender has
agreed in writing to the change. Borrower shail comply with all laws, -ardinances,
regulations and requirements of any governmental body applicable to the Propany.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

AR
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shali
assignio lender all leases of the Property and all security deposits made in connection with
leases of irie Property. Upon the assignment, Lender shall have the right to modity, extend
or terminate fhe existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasehulis

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionaily assigns and transfers to Lender all
the rents and revefiues (*Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’'s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectiun 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes =i absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit sf ender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive ali of the Rents
of the Properfy; (i) Borrower agrees that each enant of the Property shall pay all Rents
due and unpaid to Lender or Lender’'s agents ugon Lander's written demand to the tenant;
(iv) unless applicable law provides otherwise, ali Hents collected by Lender or Lender’'s
agents shall be applied first to the costs of taking cartiol of and managing the Property and
collecting the Rents, inciuding, but not limited to, attorney s ‘egs, receiver's fees, premiums
on receiver's bonds, repair and maintenance GCoSsts, ‘nsurance premiums, taxes,
assessments and other charges on the Property, and theriio the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any juaiciaily -appointed receiver shall
be liable to account for only those Rents actually received; and (7t Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as'tc the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of 1alury ~ontrol of and

managing the Property and of collecting the Rents any funds expended by “ender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nsirument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not executed -any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of defaulito
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shalil not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
rrl?perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.
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s default or breach under any note or

agreement in which Lender has an inierest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts
ORI IHBINONLEBCTHATEIE'SIGNER(S) WH

%____-/ f (Seal)

and agrees to the terms and covenants
0 MUST EXECUTE THIS DOCUMENTxx

~ . L (Seal)

LUIS MIRANDA “Borrower “Borrower

(Seal) (Seal)

-Borrower -Borrower

_ (Seal) @M&M{Mﬂ/ Beal)

EVELYY DE JESUS Borrower __GAYNALDO DE JESUS O “Borrower
Signing Solely to waive

Rights of Homestead

{Seal) A) (Seal)

-Borrower -Borrower
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