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DEFINITIONS

Words used in muliiple sections of this docunient are defined below and other words are defined in Seciions
3,11, 13, 18, 20 and 21. Certain rules regarding (the tsage of words used in this documenl are also provided
in Section 16.

(A) "Security Instrument” means this document, which i’ dated August 26, 22C5 s /g _P/

togrether with all Riders Lo this document. % -

IBQ Borrnwer‘ is J;.ames Brown MC\(“(‘\Q,A Ao C*.:L»TQO\& W Q&%\U\\ g \
AL = SO VN mesevad QR0 . T U
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Borrower ts the mortgagor under this Sceurity Instrument.

{€) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separale corporation that Is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tc]. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage

Lender is o Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhol_ow Rd, Me_ville, NY 11747

(L) "Note" mcans the promissory note signed by Borrower and dated  August 25, 2005
The Note states that Borrower owes Lender Eightv Nine Thousand Five Hundred and

Mo/ 280 Dollars
(118,582, 500.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Paymenls and 10 pay the debt in full not later than September i, 2035 i

{F) "Prorerty” mcans the property thut is described below under the heading "Transfer of Righis in the
Propersy !

{G) "Loar” smeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mete, and all sums due under this Security Instrurment, plus interest.

{H) "Riders"/ineuns all Riders to this Security Insirument that are executed by Borrower. The following
Riders are 1o he exccuted by Borrower [check box as applicable]:

Q Adjustable Rate Rider D Condominium Rider [ Sccond Home Rider
LJ Balloon Rider D Planned Unit Development Rider 1-4 Family Rider
[T va Rider || iweekly Payment Rider Other(s) [specify}

' Qgc}(

() "Applicable Law" mcans all ¢anseelling applicable federal, state™and local statules, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
nom-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees. assessments and other
churges that arc imposed on Borrower or the Ploperty by a condominium  association, homeowncrs
association or similar organization.

(K} "Electronic Funds Transfer" mcans any transfer of fanes,other than a transaction originated by check,
druft, or similar paper instrument, which is initiated through® ah electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution Lo debit or credit an
account. Such term includes, but is ool limited 1o, point-of-sile lzosfers, automated tcller machine
transactions, transfers initiated by lelephone, wire (ransfers, and automaces Clearinghouse transfers.

(L) "Escrow ltems"” means thosc items that are described in Section 3.

(V) "Niscellaneous Proceeds” mcans any compensation, setfement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
durnage to, or destruction of,, the Property; (i1} condemnation or other taking of all or gay part ol the Property;
(iit) convevance in licu of condemnation; or (iv) misrepresenlations of, or omissions au'tr;, the value and/or
condition of the Properly.

{N) "Mortgage Insurance” rncans insurance protecting Lender against the nonpayment of, o dcfault on, the
f.oan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Seetion 2607 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3300), as they might be amended from time 1o 1ime,
or any additional or successor legislation or regulation that governs (he same subject matter. As used in (his
Seeurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
“lederally related morigage loan™ even if the Loan does not gualify as a "federally rclated mortgage loan™
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to. MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns ol MERS, the following described property located in the County

I'Uype ol Recording Jurisdiction]  of COCK [Name of Recording Jurisdiction}:

E ATTACZHED LEGAL DESCRIDTION

tr

Parcel ID Number:  20-22-217-014 which curreatly has the address of
LT3 south [lovne Avenue [Street]
“hicago {Cityl, [linois  6053¢ [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafler erzcted on the properly, and all casements,
appurtenances, and fixwres now or hereafter a part of the property. Al senlacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred town. this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal iitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or crzstom, MERS (as nominec
for Lender and Lender's successors and assigns) has the right: 1o exercise aidy) or all of those interests,
including, but notl lirnited to, the right to foreclose and sell the Property; and to take any) action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrumeat.

BORROWER COVENANTS that Borrower is fawlully seised of the estale hereby sorveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbeled, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property.s gainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covemants with limited varistions by jurisdiction to constitute a uaiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Noic. Borrower shall also pay funds for Escrow Tlems
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pursuant 10 Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currcncy. However, if any cheek or other instrument received by Lender as payment under the Note or this
sceutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certilied check, bank check, ireasurer's check or cashier's check,
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the Jocation designated in the Note or at
such other focation as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insulficient o bring
the Loan currenl. Lender may accept any payment or purtial payment insuflicienl to bring the Louan current,
without waiver of any rights hercunder or prejudice (o its rights to refuse such payment or partial payments in
the futare,Jut Lender is not obligated (o apply such payments at the time such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied
[unds. Lendersviy hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower dogs ndtado so within a reasonable period of time, Lender shall either apply such funds or return
thein (o Borrower. ¥ nowapplied earlier, such funds will be applied to the oulstanding principal balance under
the Nole immediately ©rior o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the coviiants and agreements sceured by this Security Instrument.

2. Application of Payments e Uvoceeds, Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applied in the following order of priority: (a) inierest due under the
Nole; (1) principal due under the Note: (Cvamounts due under Section 3. Such payments shall be applied to
cach Periodic Paymenl in the order in whick i became due. Any remaining amounts shall be applied [irst to
Jale charges, second to any other amounts due under.this Security Instrument, and then to reduce the principal
bulance of the Note.

If Lender receives a paymeni from Borrower {or a delinqueal Periodic Payment which includes a
sullicient amount 1o pay any late charge due, the paymeat.nay be applied to the definquent payment and the
lute charge. If more than ene Periodic Payment is outstanding, Lender may apply any payment reecived from
Borrower 1o the repayment of the Periodic Payments if, and o the extent that, cach payment can be paid in
full. To the extent that any excess exists aller the payment is applicd to the (ull payment of one or morc
Periodic Payments, such excess may be applied to any late charges dvs. Volunlary prepayiments shall be
applicd first 1o any prepaviment charges and then as described in the Noic

Any application ol payments, insurance proceeds, or Miscellancous Procodds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Peribaic Payments are due under
the Note, unatil the Note js paid in full, & sum (the "Funds”) to provide for payment of ainounts duc for: (a)
taxes and assessments and other ilems which can attain priority over this Security iasitiinent as a lien or
encumbrance on the Property; (b) lcaschold pavmenls or ground renis on the Property, if sny; (¢) premiums
lor any and all iasurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Morigage Insurance (peemiums in
avcordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
(ime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts 1o he paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lems at any time. Any such waiver may only be in writing. In the eveni of such waiver, Borrower
shall pay direetly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's ohligation 1o make such payments and
to provide receipts shall for all purposes be deemed to e @ covenant and agreement contained in this Security
Instrument, as the phrase "covenanl and agreement” is used in Scetion 9. I Borrower is obligaled (o pay
Escrow llems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Scetion 9 and pay such amounl and Borrower shall then be obligated
under Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
llems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such ameumts, that arce then required under this Section 3.

Lender may, at any time. colleet and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require ynder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabiecstimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Fupds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or enlity (incheging Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Eendesshall apply the Funds to pay the Escrow llems no later than the time specified under
RESPA. Lender stall“aot charge Borrower for holding uad applying the Funds, annually analvzing the
cserow account, or verilying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits'Lender to make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paisd o4 the Funds, Lender shall aot be required to pay Borrower any interest or
cartings on the Funds. Borrower apa-iender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

Il there is a surplus of Funds helU iy cscrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA. Il there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to

monthly payments. [ there is a deficiency of Funds held in escrow, as deflined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shedl pav to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no morc (har! 17, monthly payments.

Upen payment in full of all sums secured by this Securiiy Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssmeills, charges, fines, and imposilions
atiributable Lo the Properly which can attain priority over this Security instedment, leasehold payments or
vround rents on the Properly, il any, and Community Association Dues, Fees, cnd ‘Assessments, il any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security) Instrument unless
Borrower: (a) agrees in wriling 1o the payment ol the obligation secured by the lien in aiziner acceptable o
Lender, but only so Jong as Borrower is performing such agreement; (b) contests the licn i good faith by, or
defends against enforcement of the lico in, legal proceedings which in Lender's opinion opera‘e to.prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings ave Concluded;
or (¢} sceures {rom the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Seenrity Iastrument. I Lender determines that any part of the Properly is subject 1o a lien which can atlain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dale on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions sl forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
fzards including, but not limited to, earthyuakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuanl to the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurance shall be chosen by Barrower subject to Lender's right 1o
disupprove  Borrower's choice, which right shall not be exercised unreasonpably. Lender may require
Borroweralo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certilication’ and tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices and _subscquent charges each time remappings or similar changes occur which reasonably might
aflect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposcd by theFegeral Emergency Management Agency in connection with the review of any [flood zone
delermination resuiding trem on objection by Borrower.

Il Borrower fails’ ¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's~option._.and Borrower's cxpense. Lender is under no obligation to purchase any
particular tvpe or amount of'cevedige. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquityin the Property, or the contents of the Property, against any risk, hazard
or liability and might provide yreater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the infupance coverage so obtained might signilicantly ¢xceed the cost of
wsuranee that Borrower could have obtained “Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured Uy this Security Instrumment. These amounts shall bear interest at
the Note rate [rom the date of disbursement and snall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policics required by Lender and redewals of such policies shall be subject o Lender's
right to disapprove such policics, shall include a standard’ mortgage clause, und shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Haye the right to hold the policies and renewal
certilicates. iF Lender requires, Borrower shall prompily givi o Lesder all receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
dumage 1o, or destruction of, the Property, such policy shall include < Gtandard mortgage clause and shall
nume Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance’carricr and Lender. Lender may
muke proofl of loss if not made promptly by Borrower. Unless Lender and Bogrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requied oy Lender, shall be
applied (o restoration or repair of the Properiy, i the restoration or repair is econsmiitaily leasible and
Lender's seeurity is not lessened. During such repair and restoration petiod, Lender shal’have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to Gnsure the work
has heen completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
pavments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leoder shall nol be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd o the sums sccured by this Security Instrument, whether pr not then due, with the
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exeess, il any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

I Borrower abandons the Property, Lender may (ile, negotiate and settle any available insurance claim
and refated matters. I Borrower does not respond within 30 days (o a notice from Lender that the insurance
carricr has ollered to setile a clzim, then Lender may negotiate and settle the claim. The 30-day period will
hegin when the notice is given. In cither event, or if Lender acquires the Properly under Section 22 or
olherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exeeed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are upplicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Properiy or to pay amounts unpaid under the
Nole or this Security Instrument, whethier or not then due.

6. Cecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 davs, alter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pringinal residence for at least one year alter the date of occupancy, unless Lender otherwise
agrees in wrilings wwhich consent shall not be uarcasonably withheld, or unless extenuating circumslances
exist which are heyend Soerrower's control,

7. Preservation, (Maintenance and Protection of the Property; Inspections. Bocrower shall not
destroy, damage or impawr the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is tesidicg in the Property, Borrower shall maintain the Property in order to prevent
(he Property from deteriorating or deCieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration i pot_economically leasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration/or, damagre. H insurance or condemnation proceeds are paid in
connection with dumage 1o, or the taking i /the Property, Borrower shall be responsible for repairiag or
restoring the Property only il Lender has relessed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payiient’or in a series of progress payments as the work is
compleled. II the insurance or condemnation procerds) are not sufficient to repair or restore the Property,
Borrower is aol relieved of Borrower’s obligation lor the’completion of such repair or restoration.

Lender or its agent may make reasonable entries 4pencand inspections of the Property, If it has
reasonable cause, Lender may inspeet the inlerior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insptction specifying such reasonable cause.

8. Borrower 's Loan Application, Borrower shall be in defaust if, during the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower<or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stderients to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Matér al {epresentations include, bul
arc nol timited to, representations concerning Borrower's occupancy of the Properly as Borrower's principal
residence.,

9. Protection of Lender ‘s Interest in the Property and Rights Under this Secuciiy tnstrument. 1f
(1) Borrower fails 1o perform the covenants and agreements contained in this Sceurity Instearpent, (b) there is
a degal proceeding that might significantly affect Lender's interest in the Property and/or righis.under this
seeurity Instriment (such as a proceeding in bankruptey, probate, for condemnation or [oriciture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has shandoned the Properly, then Lender may do and pay for whalever is
reasonable or appropriate to proteet Lender's interest in the Property and rights uader this Security
fustrument, inchiding proweting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums sccured by a lien which
his  priority over this  Security Instrument; (h) appearing in court; and (c) paving reasonable
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allorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a hdnkruplcy proceeding. Securing the Property includes, but is not limited 1o, cntumg the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or ather code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. 1L is agreed that Lender incurs no lishility for not taking any or all actions
authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
sccurcd hy this Sccurity Instrument. These amounts shail bear intercst at the Note rale [rom the datc of
disbursement and shall he payable, with such inerest, upon notice from Lender to Borrower requesting
payment.

I1 this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Il Borrower acquires fee (itle 1o the Property, the leasehold and the fec title shall not merge unless Lender
dgrees loahe merger in writing.

1, Mortgage Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Borrower 4hzlf pay the premiums required to maiatain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Tosrance coverage required by Lender ceases to be available from the mortgage insurer that
previously previded. such insurance and Borrower was required to make separately designated payments
toward the premiums far Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
subslantially equivaléntao the Mortgage Insurance previously in effect, at a cost substantially equivalent to
lthe cosi 1o Borrower of tic Morigage Insurance previously in effect, [rom an allernate mortgage insurer
sclecled by Lender. If substariiially equivalent Mortgage Insurance coverage is nol available, Borrower shall
corttinue to pay to Lender thewinount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Ledaes will sccept, use wnd retain these payments as a non-refundable loss
reserve in dicu of Morlgage Insurance. Such toss reserve shall be non-reflundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leader shall nol be required Lo pay Borrower any interest or carnings
on such loss reserve. Lender can no longce reovire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurcer sclected by Lender again becomes
avatlable. is obtained, and Lender requires separatty designated pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranee. as.a condition of making the Loan aad Borrower was
required 1o make separately designated pavments tCwacd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Tasvisnce in effect, or to provide a non-refundable loss
rescrve, until Lender's requirement for Mortgage Insurance 2nds in accordance with any wrillen agreement
between Borrower and Lender providing for such termination ol until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purthascsthe Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a gasty 10 the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such isurance i _torse [rom tme to tme, and may
cnier into agreements with other parties that share or modily their risk, or réduse losses, These agreements are
on terms and conditions that are satisfactory o the mortgage insurer and the cther-oarty (or parties) to these
agrecments. These agreements may require the morlgage insurer to make paymenis using any source of funds
that the mortgage insurer may have available (which may include funds obtained fram Moryrage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, 4ny reinsurer, any
other entity, or any affilistc of any of the forcgoing, may receive (directly or indirectly) amoants that derive
from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance/ in exchange
for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement provides that an
alfiliate of Lender lakes a share of the insurer's risk in exchange for o share of the premiums paid to the
insurcr, the arrangement is often wermed "captive reinsurance.” Further:

{n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(I Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain capyellation o)f the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellatien or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellencous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repiir of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspeet such Property to ensure the work has been completed 1o Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Misceltancous Proceeds,
Lender shall not be required o pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscetlancous
Proceedy shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess)if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in SectiondZ.

In the evipe of 4 total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd te the surns sceured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid o Borrowe

In the event of“a rartial taking, destruction, or loss in value of the Properly in which the fair markel
vakue ol the Property impaediaely before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sutps-secured by this Sceurily Instrument immediately before the partial taking,
destruction, or loss in value, eriess Borrower and Lender otherwise agree in wriling, the sums secured by this
Sceurity Instrument shall be redusedy by the amount of the Miscellaneous Proceeds multiplied by the
lollowing fruction: (a) the total ameunt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the falr piackel value of the Property immediately before the partial taking,
destruction. or loss in value. Any balance shell he paid to Borrower.,

In the event of a partial taking, destrediion, or loss in value of the Property in which the fair market
value of the Property immedialely before the parua! teking, destruction, or loss in value is less than the
amount ol the sums sceured immediately before_the, partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, e Miscellancous Proceeds shall be applicd to the sums
sceured by this Sceurily Instrument whether or not the siuns’2re then duc.

If the Property is abandoned by Borrower, or if, after patize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awadd 4o setle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice”is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of tte Properly or lo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right'oiaction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <riminal, is begun that, in
Eender's judgment, could result in forfeiture of the Property or other material impa'rment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if acecleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding ‘o/oedismissed with a
ruling that, in Lender's judgment, precludes forfeire of the Properly or other material impairment of
Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages thal are attributable to the impairment of Lender's interest in the Property are henchy assigned
and shafl be paid 1o Lender.

All Miscellancous Proceeds thal are not applicd to restoration or repair of the Property shall be applied
in the order provided (or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Intercst of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by Jhe original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or n,medy
lm,ludmﬂ without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execule the Note (3 "co- sgner") (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumeat; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-sigaer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiorss, under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borroweer’s rights and benefits under  (his Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees to such release in
wriling. The.eavenants and agreements of this Sceurity [nstrument shall bind (cxcept as provided in Section
20y and benelithe successors und assigns of Lender.

14. Loan Chaiges, Lender may charge Borrower fees for services performed in conncction with
Borrower's default, ‘tor’the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchading, but not limited to, altorneys' fees, property inspection and valuation fees. In
regard to any other fees, the dosence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consitvad as a prohibition on the charging of such fee. Lender may not charge [ees
that are expressly prohibited by thisGecurity [nstrument or by Applicable Law.

It the Loan is subject {o @ law.which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges' ceulected or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargeshall be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (b) any sums alsedy collecied [rom Borrower which exceeded permitted limits
will he refunded to Borrower. Lender may choose” to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borvawer, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen: charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of “any such refund made by direct payment to Borrower
will conslitutle a waiver of any right of action Borrower migat isve arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender itv copnection with this Security Instrument must
be in writing. Any notice Lo Borrower in connection with this” Securiiy, Insteument shall be deermed to have
been given Lo Borrower when mailed by first class mail or when actugily delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall corsiiiute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal! he the Property Address unless
Borrower has dcugndu.d a subslitute notice address by notice to Lender, Borvower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for repoiting Borrower's change of
address, then Borrower shall only report a change of address through that specifies pros=dure. There may be
only one designated notice address under this Security [nstrurment at any onc lime. Any no'ice to Lender shall
he given by delivering it or by mailing it by first class mail to Lender's address stated nedcieunless Lender
has designated another address by notice to Borrower., Any notice in connection with this Segurily Enstrument
shall not be deemed to have been given 1o Lender until actually received by Lender, [0 any nolice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremert will satisfy
the corresponding requirernent under this Security nstrument.

6. Governing Law; Severability; Rules of Construction, This bc,c,urlly Instrument shall be governed
by federal Taw and the law of the jurisdiction in which Lhe Pmpertv is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties Lo agree by conlract or it might be silent, but
such silence shall not be construed as a prohibition apainst agreement by contract. In the event that any
provision or clause of this Sceurily Instrument or the Note conflicts with Applicable Law, such conflict shall
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not allect other provisions of this Sccurily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrumeat: {a) words of the masculine gender shall mean and include
carresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Iaterest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
those heneficial inlerests translerred in a bond for deed, contract (or deed, installment sales contract or escrow
agreement, the intent of which is the transler of title by Borrower at a future date (0 @ purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a paters] person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediale payment in full of all sums sccured by this Security Instrument.
However, (hisOrtion shall not be exercised by Lender if such cxercise is prohibiled by Applicable Law.

I Lenderteanrcises this option, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of pob dess than 30 days from the date the notice is given in accordance with Section 15
willin which Borrowe must pay all sums secured by this Security Instrument. 1If Borrower fails to pay these
sums prior to the expiration_of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notioe »é demand on Borrower.

19, Borrower’s Right 1o Panstate After Aceeleration. I Borrower meets certain conditions,
Borrower shull have the right to have enforcement of this Sceurity Instrument discontinued @t any time prior
to the carliest ol (a) five days before fale of the Property pursuant to Section 22 of this Security Instrument;
{h) such other period as Applicable Law tmigat/specily for the termination of Borrower's right to reinstate; or
{c) enlry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coyenants or agreements; (¢) pays all expenses incurred in
enforcing, this Security Instrument, including, but nat tmited to, reasonable attornevs' fees, property
inspection and valuation fees, and other lecs incurred Lorihe purpose of protecling Lender’s interest in the
Property and rights under this Security Instrument; and (d) tzkes such action as Lender may reasonably
require 1o assure that Lender's intcrest in the Properly aiwd rights-under this Sccurity Instrument, and
Borrower's obligation 1o pay the sums securcd by this Security Ins rument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botrower pay such reinstalement sums
and expenses in one or more of the following forms, as sclected by Leior Q) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's cheek, provided aas such check is drawn upon un
institution whose deposits arc insured by a federal agency, instrumentality or cntivy, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstace-sp’clnot apply in the
case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Nate (logether with this Security Instrument) can be sold one or more limes without prier notice to/gorrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymenls
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Louan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of thc new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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nolice of transfer of servicing. 1f the Note is sold and thercaller the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage foan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonahle period after the giving of such nolice to take corrective action. 1f Applicable Law provides a time
pertod which must clapse before certain action can be taken, that time period will be deemed to be reasonable
tor purpaees of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
(o Section22-und the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed (o
salisty the notice’and opportunily to take corrective action provisions of this Section 20.

21. Hazardess) Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as'toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, Anaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
1o health, safety or environmental  protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition™
means a condition that can cause, contribule 15, 4r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else Lo do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oi (¢ which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affecis ée value of the Property. The preceding two
seniences shall not apply to the presence, use, or storage on_the-Property of small quantitics of Hazardous
substunces that are generally recognized 1o be appropriate to normsd reidential uses and o maintenance of
the Property (including, bul not limited 1o, hazardous substances in cotisiiner products).

Borrower shall promplly give Lender written notice of (a) any investision, claim, demand, kawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous  Substance or Eavironmental Law of which Borrower has aclual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ielease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence;-uss ot release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, #r.is notified hy
any governmental or regulatory authority, or any private party, that any removal or other remedjziion of any
Havardous Substance affecting the Property is nccessary, Borrower shall promptly take all neeessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must he cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forestosure, If the default is nof cured on or hefore the date specified in the notice, Lender at its
option'ni;_require immediate payment in full of alt sums secured by this Security Instrument without
further démand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to celiect all expenses incurred in pursving the remedies provided in this Section 22, including,
hut not limitéd {0 easonable attorneys ™ fees and costs of title evidence.

23. Release. Updn payment of all sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument, Borrowes, shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing (his Security Instrument; out only if the (ee is paid (o a third party for services rendered and the
charging of the lee is permitied undoi” Anplicable Law.

24. Waiver of Homestead. Tn accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the HlinoisFordestead exemption Taws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiecenent with Lender, Lender may purchasc insurance al
Borrower's expense to protect Lender's interests in Borrowier's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purénases-may not pay any claim thal Borrower makes
or any claim thal is made against Borrower in connection wita fac.collateral. Borrower may later cancel any
tnsurance purchased by Lender, but only after providing Lender witiievidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement. U Ledider purchases insurance for the
collateral, Borrower will be responsible for the costs of thut insurancs, ‘ncluding interest and any other
charges Lender may impose in coanection with the placement of the insurance/until the effective daie of the
cancellation or expiration of the insurance. The costs of the insurance may be ‘added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more ‘than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider exccuted by Borrower and recorded with it.
Wilnesses:

Vl 1< L’. S\(\CAUB //-,/james Brown Borrower

Va

]

/t W?/ﬁb V (sm)
© Georya v foiglon e

S '%n!w 80 waive

\51% 1“}49
Rights of © jomestead
S a o (Seal) {Seal)
-Borrower -Borrower
{Seal) &Vi (Seal)
-Borrower -Borrower
{Scal) | ¢ (Scal)
-Borrower -Borrower
RIS R VR T4 APED, 10000073680
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ST ATE County ss:cm t
'5 » & Notary Public in and for said couaty and
state do Ereuy certity James

(C NG PRITYY
\I\r(}\(_ . SN

2

personally kaown to me to be the same person(s) whose name(s) subscri ed to the foregoing instrument,
appecared before me thisday in person, and acknowledged that he/sh y signed and delivered the said
instrumeat as hlS/hGI‘/’f[‘CC and voluntary act, for the uses and purposé¥ Therein set forth.

Givenunder my aid and official seal, this 26th day of August, 2005

i

TR, Sedas @w

G\Io[ary Public
vvvvvvvrvvvvvvv:vrn‘rv‘vvv
LT A0 “OFFICIAL SEAL

EVELIA E DIAZ E

LIS/ COMMISSION EXPIRES 1 1/2:/07ﬁ
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Sirect Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th  day of August, 2005 ,
and is incorporated into and shall be deemed {0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower”) to sccure
Borrower's Frzed/Adjustable Rate Note (the "Note™) o American llome Mortgage

("Lender”) of the samedate and covering the property described in the Sceurily Iastrument and located at:
5731 south lovne Lvenue, Chicago, IL 60636

[Property Address)

THE NOTE PROVIDZIS _FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BCRLOWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE __TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to t%ic_zovenants and agrecments made in the Security
Instrument, Borrower and Lender Turther covenant and agreé an follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed inlerest raie of ©..25 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interes! rate on the first day of
Septenber, 2010 » and the adjustable interest rate [ will fray inay change on that
day cvery 12th month thereafter. The date on which my initial lixed interest rate chuages'ie an adjustable
interest rale, and cach date on which my adjustable interest rate could change, is called a "Cliaspe Date. ™

Dol 0332060 APTL #:0000873690
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8] One-Year LIBOR- Single Family -
Iannie Mae Unitorm Instrument
'2: )-I(SR (0108 Form 3187 6 . .
O ) V7 M3l 0i08
7
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the wverage of interhank offered rates for onc-year U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal . The most recent Index figure available as of the date 45
days before cach Change Daie is called the "Current Jndex."

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparatte/information, The Note Holder will give me nolice of this choice.

(C) Caleztation of Changes

Before weuoh, Change Date, the Note Holder will calculate my new intcrest rate by adding
Dwooand Oneedlal f percentage points
{ 2./590 %) to the Current Index. The Note Holder wili then tound the result of this
addition 1o the nearestonz-cighth of one percentage point (0.125%). Subject to the limits stated in Section
HD) below, this roundcd amonat will be my new interest rate until the next Change Date.

The Note Holder will taen Zcrmine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am-Capecied 1o owe at the Change Date in full on the Maturity Date at my
Aew dirterest rate in substantially equal pavments. The result of this calculation will be the new amount of my
imonthly pavment.

(D) Limits on Interest Rate Changus

The interest rate | am required 10 pay at the first Change Date will not be greater than

an

w125 % or less than 2.500 %. Therealter, my adjustable interest

rate will never be increased or decreased on any single Change Date by morc than two percentage poinis from
the rate ol interest [ have been paying lor the preceding 12 mionlhs. My interest rate will never be greater than
SLLl25%.

(E) Effective Date of Changes

My new iaterest rate will become effective on cuch Change Daie. 1 will pay the amount of my new
monthly paviment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in iy initial fixed interest rate to an
adpustable interest rate and of any changes in my adjustable interest rate befoie \the effective date of any
change. The notice will include the amount of my monthly payment, any information” required by faw to be
given fo me and also the tille and telephone nutber of a person who will answer any-question T may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms stated
in “;U.,l.l(!ll A above, Unilorm (mumni 18 of LhL Sewm} Instrument shall read as follows:

[N #.3‘JL'\UZ L # F‘ /75 /
Initials: . ;
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
ageals upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and managing
the Property und collecting the Rents, including, but not limited (o, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any

Judicialiy.arpoinied receiver shall be liable to account for only those Rents actually received; and (vi) Lender

shall be eptitled to have a receiver appointed fo take possession of and manage the Property and collect the
Rents and profite derived [rom the Property withoul any showing as to the inadequacy of the Property as
SCCUTity.

E the Rents of b Property are not suflicient 10 cover the costs of taking control of and managing the
Property and of collegiirg the Rents any funds expended by Leader for such purposes shall become
indehiedness of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wastants that Borrower has not executed any prior assignment of the Rents and
hus not pertormed, and will not perfeem, any act that would prevent Lender from cxercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property beforc or afier giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed teceiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any(defiult or invalidale any other right or remedy of Lender.
This assignment of Rents of the Property shall izrminate when all the sums secured by the Security
Enstrument are paid in (ull.

. CROSS-DEFAULT PROVISION. Borrower's detaalt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Scetrity losizument and Lender may invoke any of
the remedics permilted by the Sceurity Instrument.

[ 1310833 APPL #:00003736935
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sums secured by this Sccurilty Instrument. If Borrower [ails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumment
withoul further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Fiwd-’Adiu‘;mhIc Rate Rider.

S Sengus. S5
,/4./ /Q:‘ M-ﬁm) e gk j(;aﬂ, Zf;l/ (Scah)

~ James Brown -Borrewer &D ?S\Q u @Q\(io"\ -Borrower

Signing Solely 10 WAIVE
/ Z % Rights of Fiomesiead
uwr/w au) (Sl .

‘\l\ (SQ_ \_ b QUJ ~Borrower -Borrower

- Seal) (Scal)
-Borrower -Borrower
(Scal) - (Scal)
-Borrower -Borrower
[ #:332064 APPL #:00C0273¢495
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1-4 FAMILY RIDER

(Assignment of Rents)

THES [-4 FAMILY RIDER is made this  26th day of Rugust, 2005 .
and is incorporated into and shall be deemed o amend and supplement the Morlgage, Deed of Trust, or
Sueurily 2eed (the "Securily Instrument") of the same date given by the undersigned (the "Borrower™) (o
seccurcdorrower’s Note o American Home Mortgage

(the
"Lender™) of <ne<suine date and covering the Property described in the Security Instrument and located at;

G730 Sourth Novpes Avenus, Chicago, IL 60€36

[Property Address)

[-4 FAMILY COVENANTS: a1 addition 1o the covenants and agreements made in the Security
Instrunment, Borrower and Lender further.covenant and agree as follows:

A. ADDITIONAL PROPERTY SUERJLZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hercafier altached o the
Property 1o the extent they are fixtures arc addel 1o'the Property description, and shall also constitule the
Property covered by the Security Instrument: building, materials, appliances and goods of every nature
whalsoever now or hereafter located in, on, or used, orantended 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
s, water, air and light, lire prevention and cxtinguishing apparatus, securily and access control appazatus,
plumbing, bath tubs, waler heaters, waler closels, sinks, rangts, stoves; refrigerators, dishwashers, disposals,
washers, drvers, awnings, storm windows, storm doors, screens, Ulinds sshades, curtains and curiain rods,
altached mirrors, cabinels, paneling and attached floor coveriags, all ot-wiich, including replacements and
additions thereto, shall be deemed 10 be and remaia a part of the Property Coverad by the Security Instrument.
All of the foregoing logether with the Propeely described in the Security Instrumerit (or the leaschold estate if
the Security Instrament is on a leasehold) are referred to in this 1-4 Family Rideriand the Security Instrument
as the "Property.”

Dol #:329831 APPL #:0000873€95
MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT /f j
Fol'm 170 lg?
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any licn
inlerior” woshe Security Tnstrument 1o be perfected against the Property without Lender's prior written
permissions

D. RENT LOES INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the
othicr hazards for which™insurance is required by Section 5.

E. "BORROWER > RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER"S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Unca Leader's request after default, Borrower shall assign to Lender
ail leases of the Property und all security depesits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execule new
leases, in Lender’s sole discretion. As used in this pazagiaph G, the word "lease” shall mean "sublease™ if the
Seeurity Instrument is on a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ©OF EECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters-io Lender all the rents and revenues ("Rents")
ol the Property, regardless of to whom the Rents of the Property ard payable. Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that each tenant of the Pesterty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender 2as given Borrower notice of
defanlt pursuant to Section 22 of the Seeurity Instrument, and (iiy Lender has given notice to the tenant(s) that
the Rents are 1o be paid to Lender or Lender's agent. This assignment of Repgs constitutes an absolute
assignment and not an assignment for additional security only.

Il Lender gives notice of default 1o Borrower: (i) all Rents received by Borrew{raoall be held by
Borrower as trustee for the benefit of Lender only, to be applied Lo the sums secures by lhe Sccurity
Tnstrument; (i) Lender shall be entitled o collect and receive all of the Rents of the! Pronerty; (iii)

CoO $:319832 APDL #:0000273690
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bheneficial interest in Borrower is sold or transterred)
withoul Lender's prior written consent, Lender may require immediate payment in full of all sums
sceured by this Sccurity Instrument. However, this option shall not be exercised by Lender il such
exereise is prohibited by Applicable Law,

I Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 vthin which Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails' i pay these sums prior to the expiration of this period, Lender may invoke any
remedics permiies by this Security Instrument without [urther notice or demand on Borrower.

2. When Borrowas"s initial fixed inferest rate changes to an adjustable inierest rate under the tcrms
stated in Sceton A above, Ullilorm Covenant 18 of the Sceurity Instrument described in Section B1 above
shall then cease to be in elfect; 2ad the provisions of Uniform Covenant 18 of the Sccurity Instrument shall
b amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
"Iaterest in the Property™ means dny legal or beneficial interest in the Property, including, but not
limited 1o, those benelicial interests fransferred in a bond for deed, contract for decd, installment
sales conlract or escrow agreement, tedintent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

Il all or any part of the Property or ady Interest in the Property is sold or transterred (or if
Borrower is not a natural person and @ beseficial interest in Borrower is sold or transferred)
withoul Lender's prior written consent, Lender mavorequire immediate payment in {ull of all sums
sceured by this Security Instrument. However, this.ostinn shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender”aliocshall nol exercise this option if: {(a)
Borrower causes to he submitied to Lender information’ required by Lender 1o evaluale the
intended transferee as il a new loan were being made tothc transferee; and (h) Lender reasonably
determines thal Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumentic azceptable to Lender.

To the extent permitted by Applicable Law, Lender may Cherge a reasonable [ee as a
condition to Lender's consent to the loan assumption. Lender alsomay require the transfcree to
sign an assumption agreement that is acceptable to Lender and thal obligaics the transferee to keep
all the promises and agreements made in the Note and in this Security Tnstraiment. Borrower will
continue 10 be obligated under the Note and this Security Instrument ur.ess_Lender releascs
Borrower in writing.

Il Lender exercises the option 1o require immediate payment in full, Lendec”shall give
Borrower notice of acceleration. The notice shall provide a period of not less than” 3 days from
the date the notice is given in accordance with Scetion 15 within which Borrower mivarpay all

TOC 1332063 AFPL #:0000373635
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Family Rider.

7
ﬂ&% A s >‘»:’Z¢’f§“/ﬂf M (Scal)

Geomgye W 0gylon™™

Signing g Solely 1¢ Waive

J | L Rights of Homestead
—{Q'— N X ,L/V\—(Seal) (Seal)
\] | 6\Q_ L . O\(\(\)\ b -Borrower -Borrower

/ James Rrown -Barrower

_(5eal) {Seal)
-Eo rower -Borrower
(Scal) 4 (Seal)
-Borrower -Borrower
Dol #:319834 APDPL #:00C08736%5
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 39594

THE SOUTH 14 FEET OF LOT 18 AND THE NORTH 16 FEET OF LOT 19 IN BLOCK
10 IN CeWEY’S SUBDIVISION OF THE SOUTH 1819.8 FEET OF THE NORTH 1986.8
FEET OF TEE EAST 1127.8 FEET AND THE SOUTH 290 FEET OF THE NORTH 2276.8
FEET OF THE £AST 837.3 FEET AND THE NORTH 290 FEET OF THE SOUTH 323
FEET OF THE EAZT 987.3 FEET OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SECT1ON 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERDIAN, IN COOK COUNTY, ILLINOIS.

Address of Property (for identificatior purposes only):

Street: 5731 S. HOYNE
City, State: CHICAGO, Illinois 60636

Pin: 20-18-117-014

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Pelicy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Hlinois 60173
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