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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair riles regarding the usage of words used in this
document are also provided in Section 16.

{A} "Security Instrument™ means this document, whicnds/dated Augqust 5, 2005 .
together with all Riders to this document.

(B) "Borrower” iS _zSUzSA LEON AXMMRIEN WOMXE®and JESUS DAVID SATVANDAR ¢
LEON. JR. WIFE AND HUSBAND

7/ v——
BN =
Borrower is the mortgagor under this Security Instriment.
(C} "Lender" is Washington Mutual Bank, FA, a federal asscciction .
Lender is a Bank organized and exizirg under the law
of United States of America . Lendsr’s  address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D} "Note" means the promissory note signed by Borrower and dated August 5, 2005
The Note states that Borrower owes Lender Two Hundred Eighty-Four Thousand &
00/100

Dollars (U.S, $ 284,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than September 1, 2035 .
(E) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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G} "Riders” means «fl Rideis 10 Us Seecurity Instrument that are cxsculed by Soiower. ing

followirg Riders are 10 be uxoouled by Botrower [cheok box as coplicablel

2 Adjustabie Rate Fider “x Condominiumn Fider A Fanuly
| 7] Graduzted Payment Sider 77 Planned Unit Development Ride eeekly -

| Balloon Rider ¢ Rate Improvement Bider ' cerond Home Dides
TN fe e

[ Ctherls) lspecifyl

iH) "Applicsble Law” mears all conirolling applicable federal,

| k

ordinances and administrative rules and orders {that
applicable fialnon-eppeelable judiclal opinions.

{1} "Community fssociation Dues, Fees, and Assessmenis” meoans o duds,
and other charges what are imposed on Borrower or the Propeity Ty a &

homeowners aesociabon.or similar urganization.

{J) "Electronic Funds Trensfer” means any transfer of furds, other than g ranssdl
by check, draft, or sifiiar szpoer instrument, which is initieted through an clectronic
telephonic instrument, computenor magnetic tape 80 as 1o order, instruct, or autharize o
institution to debit or credit an seceunt, Such term includes, but 1§ not limited ta, pumni s
transfers, automated teller machizg transsctions, transiers initisted by telephane. v
and automated clearinghouse transfers

(K} "Escrow Items" mcars those temsthaitare described in Scction 3.

{L) "Miscellaneous Proceeds™ mcans any compensation, cetilement, sward of demeges, of
proceeds, whether by way of judgrrent, setfement or ctherwize, naig by any third party othed
than incurance proceeds paid under the coverayges descrihed in Section 5 for: {i} dorege 1o, of
destruction of, the Property; fi} condemnation or piher taking ot sll ar any part ot the calty;
{iii) conveyance in lieu of condernration; or (iv} misrcpresentations of, of omissions &3 16, ihe
value and/or condition of the Property.

(M} “Mortgage Insurance” mcans insurance protecting-cérder_against the nonpayment of, o
default on, the Loan.

(N) "Periodic Payment™ means the regularly ccheduled amount due for ) principal and interest
under the Note, plus {ii} any amounts under Section 3 of this Secuity nstrument.

(0) "RESPA" means the Real Estate Sertlement Procedures Act {12 Li50: Section <60 &t o
and its implementing regulation, Reguiation X (24 C.F.R. Part 3500}, as (Nay might be amended
from time to time, or any additional or successor legisletion ot regulation thai governs the same
subject matter. As used in this Security Instrument, "RESFAY relers 1o g seoulrements and
restrictions that are impcsed in regard to a "federally related mortgage loan” eved i ite Loan does
not qualify as a "federally releted morigage loan” under RESPA,

(P} "Successor in Interest of Borrower” means any parny that has teken title 1o Ue Property,
whether or rot that party has assumed Borrower's obligations uncer the Note and/or ihis Sacurity

Instrument.

TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the toan, and &l renewals,
extensions and modifications of the Note; ({ii) the performance of Borrower's covenants o i
agreemants under this Security Instrument and the Note; and (i) the perfgrmance ot ali
agreements of Borrower 10 pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpese, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

which currently has the address of 7742 N SHER[DAN RD UNIT 2L .
[Street]
CHTCR40. . Nlinois 60626 ("Property Address"):
[City! [Zip Code]

TOGETHER WITH.all the improvements row or hereafter erected on the property, and all
easements, appurtenances, an7 fixtures now or ereafter a part of the property. All replacements
and additions shall also be covered by this Sect rity Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."”

BORROWER COVENANTS that gorraw ar is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the ;0 serty and that the Property is unencumbered, except
for encumbrances of record. Borrower warra (s and will defend generally the title to the Property
against all claims and demands, subject to ar y.encumbrances of record.

THIS SECURITY INSTRUMENT - ombines. vniform covenants for national use and
non-uniform covenants with limited vari tions by jurisziction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrowv 2r and Lender covenarii-2itd _agree as follows:

1. Payment of Principal, Intere: t, Escrow ltems, Prepayn.eiit.Charges, and Late Charges.
Borrower shall pay when due the princ sal of, and interest on, the deb: 2videnced by the Note and
any prepayment charges and late char jes due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. ’ayments due under the Note and ihis-Cacurity Instrument
shall be made in U.S. currency. Howe rer, if any check or other instrument rsceived by Lender as
payment under the Note or this Sec rity Instrument is returned to Lender urpzd, Lender may
require that any or ali subsequent pa' ments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b) monzy order; (c)
certified check, bank check, treasure 's check or cashier's check, provided any such check is
drawn upon an institution whose de )osits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfe .

Payments are deemed receive | by Lender when received at the location designated in the
Note or at such other location as mr 1y be designated by Lender in accordance with the notice
provisions in Section 15. Lender ma return any payment or partial payment if the payment or
partial payments are insufficient to ring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. I not applied earlier, such funds will be applied fo the
outstanding principal balance under the Note immediately prior to foreclosure. Ne offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower lrom
making payments due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2
all payments occepted and applied by Lender shall be applied in the following order or prionty: (&)
interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payment; shall be applied to each Periodic Payment in the order in which i1 became due.
Any remaining ariounts shall be applied first to late charges, second tc any other amounts due
under this Security Inzirument, and then to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower for a delinguent Periodic Paymeni which
includes a sufficient amoic to pay any late charge due, the payment may be applied w the
delinguent payment and the lute charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receives trom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that ary excess exists after the
payment is applied to the full payriverit,of one or more Periodic Payments, such axcess may he
applied to any late charges due. Voluritary prepayments shall be applied first to any prepavment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa
due under the Note shall not extend or postpone. the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav/io-Lender on the day Periodic Paymenis are
due under the Note, until the Note is paid in full, a sum/{the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security instrument as a lien or encumbrance of the Property " (b; teasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems." At origination or &t any time during the
term of the Loan, Lender may require that Community Association Dues, Fces, ang Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be i Escrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unzerthis Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
10 pay the Funds for any or ail Escrow ltems. Lender may waive Borrower's obligatiopin pay o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. in
the avent of such waiver, Borrower shall pay directly, when and where payabie, the amounts due
tor any Escrow ftems for which payment of Funds has been waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
LLender may require. Borrower’s obligation to make such payments and to provide receipts shail
for all purposes be deemed to be a covenant and agreement contained in this Security instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obiigated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due tor an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ant Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoks
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaiity, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thannhz time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowe- interest on the Funds and Applicable Law permits Lender to make such a
charge. Uniess an ag/eeinent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail /nst be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can sygize in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess-i1:nds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under BESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender e amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, 'ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ameurt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve mzpinly payments.

Upon payment in full of all sums secured by /this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, cssessments, charges, fines, and
impositions attributable to the Property which can attain priorits wver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Co/nmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrew Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sr.curity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured *v-the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such/zgieement: (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legai proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductibie
levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connaction with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services: o7 (9 a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonabiy might affect
such determineion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Teceral Emergency Management Agency in connection with the review of any
flood zone determinmicn resulting from an objection by Borrower.

If Borrower faiis io maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lehzder’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and zgrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower.
Borrower’s equity in the Property, or-the contents of the Property, against any risk, hazard or
liability and might provide greater or less¢r-coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance crverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowe: secured by this Security Instrument. These
amounts shall bear interest at the Note rate from thieidste of disbursement and shall be payabie.
with such interest, upon notice from Lender to Borrower..e,uesting payment.

All insurance policies required by Lender and renew 2!s of such polices shall be subject 1o
Lender’s right to disapprove such policies, shall include a stunaard mortgage clause, and shali
name Lender as mortgagee and/or as an additional loss payee. Lepuer shall have the right to hoid
the policies and renewal certificates. If Lender requires, Borrower ¢ha. promptly give 0 Lender ail
receipts of paid premiums and renewal notices. If Borrower obtdins_any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction-af, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortoagee and/or as an
additionat loss payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrowei’s right, titie
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damcopiio such
property, regardless of whether the insurance policy is established before, on or after e date o
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by law, all of Borrower’'s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a) any and all claims, present and future, known or unknowr, absolute o
contingent, {b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and {e} any and all funds received o receivable i
connection with any damage to such property, resulting from any cause or causes whatsoever
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise dgree in writing, any insurance proceeds, whether or not the underlying insurance was
required by vander, shall be applied to restoration or repair of the Property, if the restoration or
rapair is ecoromically feasible and Lender’'s security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity t¢ inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless,an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance rioceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out uf (e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai1s w0t economically feasible or Lender's security would be
lessened, the insurance proceeds shal' he applied to the sums secured by this Security
instrument, whether or not then due, with thu axcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for.in Section 2.

If Borrower abandons the Property, Lend~.r-may file, negotiate and settle any available
insurance claim and related matters. If Borrower doss'rat respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle = claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when thu. riotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise 'Borrower hereby assigns to Lender
{a} Borrower’s rights to any insurance proceeds in an amouni-ned to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ot Burrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower)} under al' insurance policies covering
the Property, insofar as such rights are applicable to the coverage o' the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amaunts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ‘as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one ysan after the
date of occupancy, unless Lender.otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control, _
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. It insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property.
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. If the insurance ns
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot the Property. oy
has reasordbiz cause, Lender may inspect the interior of the improvements on the Property.
Lender shall oive Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable :ause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any(wav on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for dziermining that the work is done in a good. thorough, efficient and
workmanlike manner in aczsrdance with all applicable laws.

Borrower shall {a} apweér in and defend any action or proceeding purporting to affect the
security hereof, the Property or'the rights or powers of Lender; (b} at Lender’'s option, assign 1o
Lender, to the extent of Lender’s [nterest, any claims, demands, or causes of action of any kind,
and any award, court judgement, oi nruceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower nuw) has or may hereafter acquire arising out of or seigting
to any interest in the acquisition or ownersiip of the Property. Lender shall not have any duiy 1o
prosecute any such claim, demand or cause of action. Without limiting the foregoing. any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition of
ownership of the Property may include (i} any suchsinjury or damage to the Property including
without limit injury or damage to any structure or irapicvement situated thereon, {iil or any claim
or cause of action in favor of Borrower which arises out.0f the transaction financed in whole or in
part by the making of the loan secured hereby, (iii} any claim or cause of action in favor of
Borrower (except for bodily injury}) which arises as a result of any negligent of implope
construction, installation or repair of the Property including »vithout limit, any surface or
subsurface thereof, or of any building or structure thereon or {ivj any proceeds of insurance.
whether or not required by Lender payable as a result of any damage ‘o.of otherwise relating io
the Property or any interest therein. Lender may apply, use or release sych monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of inzurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the _oan application
process, Borrower or any persons or entities acting at the direction of Bairswer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate Joformation o
statements to Lender (or failed to provide Lender with material information) in connecticawith the
Loan. Material representations include, but are not limited to, representations concerning
Barrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interes: in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender’s interest in the Property and rights under this Security Instrument, including proteciing
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability-rer not taking any or all actions authorized under this Section 9,

Any zmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secrred by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of a'sbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesiing payment.

If this Security Imstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower azquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees. (o, the merger in writing.

10. Mortgage Insuraics. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage nzurance coverage required by Lender ceases to be available
from the mortgage insurer that previcusiy provided such insurance and Borrower was required to
make separately designated payments waard the premiums for Mortgage insurance, Borrower
shall pay the premiums required to obtain zoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of. the
Mortgage tnsurance previously in effect, from ar. 2!tsrnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraeos iz not available, Borrower shall continue to
pay to Lender the amount of the separately designutcd payments that were due when. the
insurance coverage ceased to be in effect. Lender will aucsrnt, use and retain these payments-as a
non-refundable loss reserve in lieu of Mortgage Insureiice. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimatsiv paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sich loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage ¢in the amount and for the
period that Lender requires} provided by an insurer selected by Lender ‘agqin becomes available, is
obtained, and Lender requires separately designated payments toward the pre~iums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making ti.e Loan and Borrower
was required to make separately designated payments toward the premiwns  for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraricein effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Inisarznce ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have avaihable
(which may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {direstly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) 4nv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insvzance, or any other terms of the Loan. Such agreements will not increase the
amount Borrovier will owe for Mortgage Insurance, and they wili not entitle Borrower to any
refund.

{b) Any sucl: agreements will not affect the rights Borrower has - if any - with respect 1o
the Mortgage Insurance nnder the Homeowners Protection Act of 1998 or any other law., Thess
rights may include the ricoi to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance, to neve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgege Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellansoiis Proceeds: Forfeiture. Ali Miscellaneous Proceeds are
hereby assigned to and shall be paid to iender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repaiis economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had an ‘orportunity to inspect such Property to ensurs
the work has been completed to Lender's satisfaction; provided that such inspection shall ba
undertaken promptly. Lender may pay for the repairs anu ‘ostoration in a single disbursement or
in a series of progress payments as the work is compieisd. Unless an agreement is made i
writing or Applicable Law requires interest to be paid on sucn Wiscellanecus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings oo sdch Miscellanecus Proceeds. it
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelansous Proceeds shail be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy, the
Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrurient, whethes
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property nawhich the
fair market value of the Property immediately before the partial taking, destruction, or toss in value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss in value, uniess Borrower and lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided oy (b}
the fair market value of the Property immediately before the partial taking, destruction, or oss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposinc/Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrower has a right of action in regard to Miscellaneous Proceeds.

Borroyver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s/judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interesi.n the Property or rights under this Security Instrument. Borrower can cure
such a default and, i’ a:celeration has occurred, reinstate as provided in Section 19, by causing
the action or proceedinr to be dismissed with a ruling that, in Lender's judgement, preciudes
forfeiture of the Property or siher material impairment of Lender’s interest in the Property or rights
under this Security Instrumier(. The proceeds of any award or claim for damages that are
attributable to the impairment of ender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds el are not applied to restoration or repair of the Property
shall be applied in the order provided foir i Section 2,

12. Borrower Not Released; Forbearanz< By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest Lo Borrower and Lender. Extension of the time
for payment or modification of amortization of tae’sums secured by this Security [nstrument
granted by Lender to Borrower or any Successor in_loicrest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intarast of Borrower. Lender shall not be
required to commence proceedings against any Successor in/intorest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of-ths sums secured by this Security
Instrument by reason of any demand made by the original Borrovier or any Successors in Interest
of Borrower, Any forbearance by Lender in exercising any right ‘or reamedy including, without
limitation, Lender’s acceptance of payments from third persons, entitits ¢ Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a v aiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to_Lesdsr under this
Security Instrument or of any provision of this Security Instrument as to any *ironsaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligaticns and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain ali of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and fiability under this Security instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns ot
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rezdered by Lender and furnished at the request of Borrower, any Successo! in interest
to Borrower o~ any agent of Borrower. In regard to any other fees, the absence of express
authority in this Szcurity Instrument to charge a specific fee to Borrower shali riot be construed as
a prohibition on thz charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sc¢curity instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and ihat law is finally
interpreted so that the inisiest or other loan charges collected or to be collected in connection
with the Loan exceed the perini‘ted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready ocoliected
from Borrower which exceeded pe 'mitied limits will be refunded to Borrower. Lender may choose
o make this refund by reducing the prinzipal owed under the Note or by making a dirgct payment
to Borrower. If a refund reduces principal; the reduction will be treated as a partial prepaymant
without any prepayment charge (whether.cr-not a prepayment charge is provided for under the
Note), Borrower's acceptance of any sucn rsiund made by direct payment t¢ Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowar'1m-¢onnection with this Security instrument
shall be deemed to have been given to Borrower when riziied by first class mail or when actuaily
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shail
constitute notice to all Borrowers unless Applicable Law expressly, requires otherwise. The notice
address shall be the Property Address unless Borrower has designaied a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Berrower’'s change of address. if
Lender specifies a procedure for reporting Borrower’'s change of address then Borrower shall only
report a change of address through that specified procedure. There may he only one designated
notice address under this Security Instrument at any one time. Any notice Lender shall be given
by delivering it or mailing it by first class mail to Lender’'s address stated hereln uriess Lender has
designated another address by notice to Borrower. Any notice in connection with(ifis Security
instrument shall not be deemed to have been given to Lender until actually recerver’ by tender. If
any notice required by this Security Instrument is also required under Applicable aw, the
Applicable Law requirement will satisfy the corresponding requirement under this Secufity
instrument.

16. Governing Law; Severability: Rules of Construction. This Security instrument shait be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subject 10 any reguirements and
limitations of Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limiter) to, those beneficial interests transferred in a bond for deed, contract for deed,
installment snles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-uture date to a purchaser.

If all or 70y part of the Property or any interest in the Property is sold or transferred {or if
Borrower is not @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pried written consent, Lender may require immediate payment in full of ail sums
secured by this Security ipstrument. However, this option shall not be exercised by Lender it such
exercise is prohibited by Apriicable Law.

if Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within »which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this-Geeurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftur Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before sala #1.the Property pursuant to any powaer of sale
contained in this Security Instrument; (b) such other pariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c} eritrv.of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelersiion had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorrievs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting-.ender’s interest in the
Property and rights under this Security Instrument; and (d) takes such actian as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemeni sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)maney order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partiai
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a iLoan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiwciai action {as
either an irdividual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, ¢/ ény duty owed by reason of, this Security Instrument, untii such Boriower of
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of suck aleged breach and afforded the other party hereto a reasonable pericd after
the giving of such notice «» take corrective action. If Applicable Law provides a time period which
must elapse before certairaction can be taken, that time period will be deemed to be reasonabig
for purposes of this paragrzph. The notice of acceleration and opportunity to cure given o
Borrower pursuant to Section 72 and the notice of acceleration given to Borrower pursuant ic
Section 18 shall be deemed to /satisfy the notice and opportunity to lake corrective aclion
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ars
those substances defined as toxic urhazardous substances, pollutants, or wastes by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, /b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property'is !ncated that relate 1o health, safety or
environmental protection; (c} "Environmental Cleanup” ircludes any response action, remedm
action, or removal action, as defined in Environmental Law/ znd (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, use, Jispssal. storage, of refease of any
Hazardous Substances, or threaten to release any Hazardous Subsiznces, on of in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is i
violation of any Environmental Law, (b} which creates an Environmentul Candition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a condition thatr adversely
affects the value of the Property. The preceding two sentences shail not apily 10 the presence,
use, or storage on the Property of small guantities of Hazardous Substances thaccare generaily
recognized to be appropriate to normal residential uses and to maintenance Of/the Property
(including, but not limited to, hazardous substance in consumer products;.

Borrower shall promptly give Lender written notice of (a) any investigation, clainy; demand,
lawsuit or other action by any governmental or regulatory agency of private party nvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has aciual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and () any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or reguiatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligatior on Lendar for an
Environmental Cleanup.
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NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale o1 the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratioit and the right to bring a court action to assert the non-existence of a default or any
other defenss of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specificdiin the notice, Lender at its option mey require immediate payment in full of all
sums secured by ‘nit Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies /rrovided in this Section 22, including. but not limited to, reasonable
attorneys’ fees and costs oi title evidence. |f Borrower or any successor in interest to Borrower
files (or has filed against Boirrwer or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor “tle of the United States Code which provides for the curing of
prepetition default due on the Ncie; interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears. :

23. Release. Upon payment ot &l eums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shiall pay any recordstion costs. Lender may charge
Borrower a fee for releasing this Security iastrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby release
and waives all rights under and by virtue of the llinoisvomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees tr the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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Notar Public in  and for caidY count and state/ “Jdo  hereby  cenif that
¥
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personally known to me to be the same personis) whese ramels! subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that '-Q'E‘-v_f_'x -
signed and delivered the said instrument as e free and vmum%:\; act, for the
uses and purposes therein set forth.

Given urider my hand and official seal, this 7 day of

My Commission expires:

-Nefthry Fublic
PSP BN PTES TAN

) COFFICIALSEAL" !
§  ENNIFER SHRAKE

4,

Notary Public ‘
State ot ikinDis ;
{#y Commission Expires 4;’9!08;
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ORDER NO.: 1301 . 004356693
ESCROWNO.: 1301 . 004356693

STREET ADDRESS: 7742 NORTH SHERIDAN ROAD UNIT 2L
CITY: CHICAGO ZIP CODE: 60626 COUNTY: COOK
TAX NUMBER: 11-29-101-030-1022

STREET ADDRESS: 7742 NORTH SHERIDAN, UNIT T6
CITY: CHICAGO ZIP CODE: 50626 COUNTY: COOK
TAX NUMBER: 11-2%-101-030-1043

ORTH SHERIDAN,\UNIT 44
ZIP CODE: 6062
-1025

STREET ADDRESS: 7742

STREET ADDRESS: 7742 NORTNK, SHERIDAN, UNIT 4
CITY: CHICAG ZIP XODE: 60626
TAX NUMBER: 11-R9-104-095-104

LEGAL DESCRIPTION:

UNITS 44 AND T6, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE LAKEVIEW POINTE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0030047477, AND AS AMENDED FROM TIMETO
TIME, IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSH{P.41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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? ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)
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and 18 incorporated inio and shall be deemed to amend and supplemant the Mortgage,
Trust, or Seaurity Dead (e vSecurity Instrument”) of the same date glven by tha undarsigned
(tha "Borrower™) 10 —decure Borrower's  Adjustsble Rate Note i{the "Note"] 10
L Washington Mutual Bk, FA (tha "Lender"} of the same date and
;- covering the property described in thr- Security instrument end located at:

' 7742 N SHERTDSN 3 26

>
iFrznarty Addresa)

| {THIS ADJUSTABLE #/<7E RIDER is made thla _sch day of _ pugust. 2009 :
: Deed o
|‘

|

U.2WING FOR CHANGES N MY INTEREST

RATE AND MY MONTHLY PAYMENT, AYY MONTHLY PAYMENT INCREASES WILL

b HAVE LIMITS WHICH COULD RESULT IN TIHE PRINCIPAL AMODUNT | MUST REPAY

L BEING LARGER THAN THE AMOUNT | ORIGIUALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (IR 8 155,000,.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIt STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

D THIS RIDER CONTAINS PROVISIONS A

‘ . ADDITIONAL COVENANTS. In addidon o the covenants and agresment wisda in the Security

Instrumant, Borrower and Lender further covanent and egree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES .
' l r interast will be charged on unpald Principal untll the full amount of Princlpal hag onen pald.

Up until tha first day of the calendar month that immediataly pracedes the first payment due date
| will pay intereat st a yesrly rote of 4.533 %, thoraafier
in Sectlon 4 of the Nota) | will pay Intersat at a yearly rats
Il thereatter change in accordance with Section 4

sat forth in Section 3 of the Note,
until the first Change Date {as daflned
| of 3,250 %. The inerestrata | will pay wi
: of the Nots.
Section 4 of the Note provides for ¢
follows: :

hanges in the Interast rate and monthly paymant as

2843 (11-01) Paga 1ot B
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates

The iriarnst rate | will pay may change on the 18r day of

Octoher, 2005 . and on that day every month thereafter. Each such day

is called a "Chahoz Date”.

{B) The index

On each Change . lrte, my interest rats will be basad on an Index, The "Index" is the
| Twelve-Month Average, ueterminad as set farth below, of the annual yields on actively traded
|
|
|

United States Treasury Se.unties adjusted to a constant maturity of one year as published by the
Federal Reserve Board in the er.eral Reserve Statistical Release entitied "Selected Interest Rataes
{H.15}" (the "Monthly Yields"). “r'he Twelve-Month Average is determined by adding together the
Monthly Yields for the most recentl available twelve months and dividing by 12.
The most recent Index figure avaiiable as of the date 15 days beiore each Change Date is
called the "Current Index"”.
If the Index is no longer available, thenote Holder will choose a new index which is based
upen comparable information. The Nota Holder will\give me notice of this choice.
(C) Interast Rate Change
- Before each Change Date, the Nota Holder wit calculate my new interest rate by adding
I One & Nipe-Tenthg ). percentage points _1.90Q %
{("Margin”) to Current Index. The Note Holder will then'round the result of this addition to the
| nearest one thousandth of one percentage point (0.001%)../Gubject to the limits stated in Section
I 4(D} below, this rounded amount will be my new interest rate until *he next Change Date. In the
event a new Index is selected, pursuant to paragraph 4(B}, a new VMexqin will be determined. The
new Margin will be the difference between the average of the old Index for the most recent thres
year period which ends on the |ast date the Indax was available plus the Wzrgin on the last date
the old Index was available and the averaga of the new Index for the mast recant three year
period which ends on that date {or if not available for such three year period, for-such time as it is
availabie). The difference will be rounded 1o the next higher 1/8 of 1%.
: {D) Interast Rate Lim#t
My interest rate will never be greater than _9 95p0 % ("Cap"), except that foliowing any
sale or transfer of the property which secures repayment of this Note after the first intarast rate
Change Date, the maximum Interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate In effect at the time of such sale or transfer.
(E) Payment Change Dates
Effective every year commencing octoper 1, 2006 . and on the same

date each twelfth month thereafter {"Payment Change Date”), the Note Hoider will determine the

32847 (1101 Page 2 of 5
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!
| - amount of tha monthly payment that would be sufficient to repay tha projected Principal palance |
f am expecter’ 10 owe &3 of the Peymeant Change Dats in full op the maturity data at the interest
" rate in affect 4% days prior 10 the Paymant Chenge Date in substantielly equal payments. The

| ‘result of this csciiatlon I3 the new amount of my monthly payment, subject 10 Section 4{F)
i | halow, and 1 will miaka payments in the new amount until the next Payment Change Data unless

"1 my payments are chaig<.d earler under sectlan 4{H) of the Nota.

! {(F) Monthly Paymer.t Janitations
Unless Sectlon 4(H} anc. 4{) below apply, tha amount of my new manthly payment, beginning

with a Payment Change Dats, il be limited to 7 1/2% mors or legs than the emount | have been
paying. This paymant cap applies only to the Principel Paymant end does not spply to any escraw
. paymente Lender may raquira undar che Security Instrumant,
(G) Changes In My Unpeld Principal Sve to Nagative Amortizetion or Accelerated Amortizetion
Since my payment amount changts iags frequently then the Interast rate end sincs the
| monthly payment i3 subject to the payniart fimitations described in Section 4(F), my monthly
~ payment colid be lass or greater than the anwours of the intarsst portion of the monthly payment
- that would be sufficient to repay the unpald Priv.clptl | owe at the monthly payment date In full on
" tha maturity darte In substantially equal payments.. Far sach month that tha monthly paymsnt i8
lass than the Interset portion, the Note Holder will sustruct the monthly payment from the amount
of the Interest pordon and will edd the diftarence 10 my Lheaid Principal, and Intarsst will accrue
on the amount of this difference at the current intereat rat¢. Far each month that the monthly
payment s graater than the interest portion, the Note Huider wl| apply the excess towerds 8

: ‘ Princips! raductian of the Note.
' {H) Limit on My Unpald Prinoipal; Increasad Monthly Payment
o My unpaid Princlpal can never pxceed a maximum amount aquy! 1o~ ~125%  of the principal
.| | amount original borrowed. .n the event my unpald Principal woula orherwise exceed that
iimitation, 1 will begin paying @ new monthly payment until tha naxt Payment Change
1 Date notwithstanding the 7 1/2% annusl paymart increase mitation, The neys manthly peyment
will be an amount which would be sufflcient to rapay my then unpald princiralin full on the
i |I . manurity dete at my interest rat In effact the month prior to the payment due date s substantially
’- equal paymants.
* ‘ (1} Required Full Manthly Payment

Onthe FIFTH  annivarascy of the due date of the first monthly paymant, and on that same
dmy every _FLFTH  yoer thereafter, the monthly payment will be adjusted without regerd ta the
! | peyment cap limitation in Section 4{F).

(J) Notice of Changas
The Note Holdar will delivar or mail 1o me a notice of any chenges in the amount of my

|

B
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moenthly payment before the effective date of any change. The notice will include infermation
i requirad by law to be given me and also the title and telephone number of a8 person who will
answer any.Juestions | may have regarding the notice,
(K) Feilure *o Make Adjustments

. If for any raasan Note Holder fails to make an adjustment 1o the interest rate or payment
. amount as described n this Note, regardiess of any notice requirement, | agree thar Note Holder
may, upon discovery ni'such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Mora Holder responsible for any damages to me which may result from
Note Holder’s failure 10 m=4e the adjustmant and to let the Note Holder, at its option, apply any
excass monies which | may have p#'d ta partial prepayment of unpaid "Principal.”

.. B. TRANSFER OF THE PROPERTY (R /i BENEFICIAL INTEREST IN BORROWER
' Section 18 of the Security Instrumeit 's amended 10 read as follows:
Transter of the Property or a Benefic'al Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any izgal or beneficial interest in the Property, including,
but not limited to, those beneficial interests) transferred in a bond for deed, contract for
deed, installment sales contract or escrow zgrsamant , the intent of which is the transfer of
title by Borrower at a future date to a purchzse,. If all or any part of the Property or any
interest in the Property is sold or transferred (o1& beneficial interest In Borrower is sold
or transferred and Borrower is not a natural parson) without Lender’s prior written
consent, Lender may require immediate payment in ful-gt all sums secured by this Security
Instrument. However, this option shall not be exercised by Lander it exercise is prohibited
by Applicable Law. Lender also shell not exercise this optici.it-. (a) Borrower causes 10 be
submitted 1o Lender information required by Lender to evaluate Uw intended transferee as if
a new loan were being made to the transferea; (b) Lender reaconably determines that
Lender’s security will not be impaired by tha loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agreesment or other obligaticns related to the
Note or other loan document is acceptable to Lender, (d} Assuminy party executes
Assumption Agfeement acceptable to Lender at its sole choice and diszreiien, which
Agreement may include an increase to Cap as set forth below and (d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable jee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximum interest rate {imit to the higher of the Cap or b percentage points greatar than the
interest rate in effect at the tima of the transfer. Lender may also raquire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

\
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transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to ba ebligated under the Note end this Sacurity
Instrument unless Lender has entered into a writlen assumprtion agreement with transferes
and fornislly releases Borrower.

if Leader. exercises this aption, Lender shall give Borrower notice of acceleration. The
notice she’ provide a period of not less than 30 days from the date the notice is given in
accordance wits Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may -invoke any remedies permitted by this Security Inatrument without
further notice or demard nHn.Borrower.

BY SIGNING BELOW, Borrowe! acuepts and agrses to the terms and covenants contaned in
this Adjustable Rate Rider. Borrower aorees to execure any document necessary to reform this
Agreement to accurately reflect the tarms cf the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other docusiant is lost, mutilated or destroyed.

239Uz33 L EON

V\

JESUS DAVID SALVADOR LEON,.'JR.
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THIS CONDOMNIUM RIDER is made this 5th day of aAuqust, 2005 , and Is
Incorporeted into ana sl be deamed to amend and supplement the Martgage, Daad of Trust, or

Secwyity Deed (tha "Security Instrument”) of the seme date glven by the undersigned (the
| "Borrower”) 10 securs Borrver’'s Note to Washington Mutual Bank, WA
. {the "Lender"] of the same dara and covering the Proparty described in the Securlty Instrument

gnd Incated at:

2742 N SHFRITAN RD INIT 2%, CHICAGO, IL 6062f —
‘Froparty Address)

The Praperty includes a unit In, togather witt_en undivided interest In the common elaments of &
. condominium project known 86: ., LAKEVIEW POINTE .
{the "Condominjum Project”],

| |f the owners sssoclation or other entity which acts fo/ the Condominium Project (the “Owners
Association”) holds title to property for the benefit ar'urs of Its members or shareholders, the
Property slso Includes Borrower’s interast In the Owners Asuorlation and the uses, proceads and

| . penatits of Barrower’s interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made In the
Security Instrument, Borrowsr and Lander further covenant and agree 7.4 follows:

A. Condominium Obfigations. Borrower shall perform all of Borrower’s obllgations under the
Condominium Projact’s Constituent Documents. The "Constituent Dastrmants” are tha: (i)
' Daclaration or any other document which crestes the Condominium Project; (Il by lBws; (i) ocoda

of reguletions; and (iv) ather equivalent doouments. Borrower shall promptly pzy, when due, all
duas end assessmants imposed pursuant ta the Constituant Documants.

B. Proparty Insurance. So long as the Owners Assoclation malntains, with(a aenerally
accepted jnsurance carrier, @ “mastar” or *hlanket” policy on the Condominium Projact vhich s
setlafactory 10 Lender and which provides insurance caverage in the amounts {Including deductible

| lavels), for the periods, and against loss by flre, hazards included within the tarm vgxtended

1537 (21-041 Page 10t 4
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| coverage,” and any other hazards, including, but not limited to, earthquakes and floads, from
which the Lender requires insurance, then:
(i) Lozader waives the pravision in Section 3 for the Pericdic Payment to Lender of the
vearly premium installments for property insurance on the Property; and
{ii) Borrowe:'s obligation under Section 5 to maintain property insurance coverage on the
Property i¢'deamed satistied to the extent that the required coverage is provided by the
| Owners Association policy.
What Lender requires a¢ a condition of this waiver can change during the term of the loan.
Borrower shall give Lav.der promp1t notice of any lapse in required property insurance coverage
provided by the master or blarke: rolicy.
| In the event of a distributicn of nroperty insurance proceeds in lieu of restoratien or repair
' following a loss to the Property, ‘whether to the unit or to common elements, any proceeds
. payable 1o Borrower are hereby assigrieo and shall be paid to Lender for application to the sums
secured by the Security Instrument, whather or not then due, with the excess, if any, paid to
Borrower.
| C. Public Liability Insurance. Borrower shall‘take such actions as mey be reasonabie to insure
that the Owners Association maintains a public %ability insurance policy acceptable in form,
amoaunt, and extent of coverage to Lender.

D. Condsmnation. The proceeds of any award or<Clsim for damages, direct or consequential,
payable to Barrower in connection with any condemnaticii .o other taking of al! or any part of the
Property, whether of the unit or of the common elemen's, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lende . Such proceeds shall be applied
by Lander to the sums secured by the Security Instrument as provicar in Section 11.

E. Lendar’s Prior Consent. Horrower shall not, except after notice <o Lander and with Lender’s
prior written consent, either partition or subdivide the Property or conser.rtg:

{i) the abandonmaent or termination of the Condominium Project, exceji, for abandonmaent or
tarmination required by law in the case of substantlal destruction by fire-o¢ other casualty
or in the case of a taking by condemnation or eminent demain,

(i) any amendment 1o any provision of the Constituent Documents if the.provision is for
the express benefit of Lender;

(iil) termination ot professional management and assumption of self-managemient) of the
Owners Association; or ‘

(iv) any action which would have the effect of rendering the publiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

[ 1837 0100 Puge 2 of 4
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F. Remad’as, |f Borrower does not pay condominium dues and a83@ssments when dua, then

. | Lander may pay them. Any amounts dishursad by Lender under thls paragraph F shall becoma
' ;additinnal debt ¢ Norrower sacured by the Security Instrument. Unless Borrower and Lender
_agree to other terms o payment, these amournts shall bear interest from the data of disbursament

- | at the Nota rate anc anhali be payable, from Lender 1o Borrowsr
" requesting payment.

with Intarest, upan notica

167 01-08) fage 3 of 4
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. BY SIGNING/RELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium dider.

V7
< 7,'/&@_%

ZSUZSA LEON

JESUS DAVID SALVADOR LEON, JR

1637 101041 fagn 4 of 4




