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DEFINITIONS

Words used in multiple sections of this document are defined below and otherownrds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thi document are also provided in
Section 16.

(A} "“Security Instrument" means this document, which is dated September 1, 2007, toyether with all Riders to
this document.

(B) "Borrower" is Peter Sako, Anna M  Pravdik-Sako, husband and wife; RudolphF Pravdik and Anna

- Pravdik, husband and wife. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lenders successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is Marquette Bank. Lender is a Corporation organized and existing under the laws of lllinois.

Lender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Orland Park, IL 60462.

(E) "Note" means the promissory note signed by Borrower and dated September 1, 2005. The Note states that
Borrower owes Lender Two Hundred Sixty Thousand & 00/100 Dollars (U.S. $260,000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September

1, 2035.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 1 0f 13 \\,(7




0525753193 Page: 2 of 16

UNOFFICIAL COPY

(F)  "Property” means the property that is described below under the heading "Transfer of
Property.”

(G) "Loan" means the debt evidenced by the Note. pius interesl, any prepayment charges ard fate charges dus
under the Note. and ali sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security instrument that are executed by Borrowe: | he tollowing Hiders
are to be executed by Borrower {check box as applicable’:

.| Adjustable Rate Rider . Condominium Rider - | Second Home Riges
| Balloon Rider _ Planned Unit Development Rider ' | Other(s) Ispecity;
X 1-4 Family Rider - Biweekly Payment Rider

(I) "Applicable Law" means all controiling applicabie federal, state and local staiutes. regulations, ordinances
and administrative ~ules and orders (that have the effect of law} as well as all applicable final non-anpeaiable
judicial opinions.

(J) "Community ‘Association Dues, Fees, and Assessments® means ali dues, fees assessments and other
charges that are imposcd sn Borrower or the Property by a condominium association. homeowners association or
similar organization.

{K) "Electronic Funds Tvansfer" means any transter of funds. other than a transaction originated by check,
draft, or similar paper instruniert.which is initiated through an electronic terminai telephonic natrument,
computer, or magnetic tape <o as fo-order, instruct, or authorize a financial institution o dehi credi an
account.  Such term includes. but’ist not limited to, point-of-sale transfers. automated telier rmaching
transactions, transters initiated by telephons, wire transfers, and automated clearnghouse transters

(L) "Escrow ltems" means those items that are described in Section 2.

(M) "Miscellaneous Proceeds” means any-soranensation, settlement. award of damages, or proceeds paid by
any third party {other than insurance proceeds paidainder the coverages described in Section 51 ior {11 damage
to, or destruction of, the Property; (i) condemnation a7 other taking of all or any pan of the Property: (i}
conveyance i lieu of condemnation; or {iv} misrepresentations of, or omissions as 1o, the value and/or condition
of the Property.

(N) "Mortgage Insurance" means insurance protecting Lénder against the nonpavment o6 or detfaul an e
Loan.

(0)  "Periodic Payment" means lhe regularly scheduled amotnf due for (i) orincipal ans interest ander the
Note. plus {iij any amounts under Section 3 ot this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Aci {12 US4 2601 af seq ) and its
implementing regulation. Regulation X (24 C.F R Part 3500}, as they might be.amended irom timea 1o lime, or Ay
additional or successor legislation or regulation that governs the same subject/midtter. As used m this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard 1o a "tederally related
mortgage loan” even if the Loan does not qualify as a "federally reiated mortgage loan’ unrar RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title o thb Property, whether o nei
that party has assumed Borrower's obligations under the Note and/or this Security instruman:

(e

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ail renewals extensions and
modifications of the Note: and (it} the performance of Borrower's covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of Cook:

Real Property tax identification number is 18-26-101-023.

ILLINCIS-Single: Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

Page 2 of 12




0525753193 Page: 3 of 16

LOT 7IN LARSON AM MCQRESLEJI\QOL,%JWC A%SQD&SION OF THAT PART OF LOT 7

IN COBURN’S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE BAST 1/20F THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIF 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT
A STONE IN THE NORTHWEST CORNER OF SAID LOT 7; THENCE EAST ALONG THE NORTH
BOUNDARY LINE OF SAID L.OT 7, 240.25 FEET; THENCE IN THE SOUTHERLY DIRECTION ALONG A
LINE DIVIDING SAID LOT 7 INTQ TWQ PARTS, 1345 FEET TO A STAKE; THENCE WEST 237 FERT OF
THE WEST BOUNDARY LINE OF SAID LOT 7; THENCE NORTH ALONG THE WEST BOUNDARY LINE
OF SAID LOT 7, 1345 FEET TO THE POINT OF BEGINNING, (EXCEPT FROM SAID PREMISES THE
SOUTH 445 FEET THEREOF), ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMEER 26, 1990
AS DOCUMENT NUMEER 90468844, IN COOK COUNTY, JLLINOJS,

PIN# 18-26-101-023
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see legal description
which currently has the address of 7135 S 86th Avenue, Justice, lllinois 60458 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrawer in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right: to exercise any or ail of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wairants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrahces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interecc =scrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest'on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Securig: Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as.payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or ail suhseguent payments due under the Note ana this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank check, treasurer's check or cashier’s theck, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at'the location designated in the Note or at such
other location as may be designated by Lender in accordance wiin the natice provisions in Section 15. Lender
may return any payment or partial payment it the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to “ring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or paridal payments in the future, but
Lender is not obligated to apply such payments at the time such payments”ére accepted.  If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest,on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan currsnt., 1f Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return then1 to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Nute immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performingvthe covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 3of 13

e 1 A A b 4 et e+ s ”




0525753193 Page: 5 of 16

UNOFFICIAL COPY

amount to pay any iate charge due, the payment may be applied to the delinguent paymeni and the tate charge.
It more than one Periodic Payment is outstanding, Lender may apply any payment received trom Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in Ul To tha avrend
that any excess exists after the payment is applied 1o the full payment of one or more Feriod Paymenis sueh
excess may be applied to any late charges due. Voluntary prepayments shall be applied first fo any nrepayment
charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellanecus Proceeds ‘¢ onncipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for {a) taxes ane
assessments and other stems which can attain priority over this Security Instrument as a lien or sncumbrance on
the Property; (b} leasehold payments or ground rents on the Property, if any: o} premiums for any and al
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums. & any, of any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums m accordance with the
provisions of Secticr 0. These items are catied "Escrow ltems.” At origination or at any fime during the tenm of
the Loan, Lender may equire that Community Association Dues, Fees, and Assessments. if any, be escrowsd hy
Borrower, and such dugs, fees and assessments shall be an Escrow ftem. Borrower shal promptly furnish to
Lender all notices of amouris to be paid under this Section. Borrower shall pay tender the Funds for Escrow
ltems unless Lender waives Botrower's obligation to pay the Funds for any or ali Dscrow fems.  Lender may
waive Borrower's obligation to pay to Lender Funds for any or ali Escrow ltems ai any ime. Any such wawver
may only be in writing. In the event.of such waiver, Borrower shail pay directly. whan and where payable, the
amounts due for any Escrow ltems 07 which payment of Funds has beer waived by Lender and it lender
requires. shall fumnish to Lender receipts evidencing such pavment within such tirme peried as Lender may
require. Borrower's obligation to make such-payments and to provide receipts shall tor alt purpeses be deemed
to be a covenant and agreement contained in iis-Security Instrument, as the phrase "covenant and agreement”
iIs used in Section 9. If Borrower is obligated to-pav_Escrow Items directly, pursuant io a wawer, and Borrowar
fails to pay the amount due for an Escrow item, Lendesmay exercise its rights under Section $ and pay such
amount and Borrower shall ther be obfigated under Section 9 to repay to Lender any such amount. Lender may
revoke the walver as 1o any or all Escrow tems at any timé by.a notice given i accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds 2id in such amounts, that are ther required uncisr
this Section 3.

Lender may. at any time, collect and hold Funds in an amount ta) sufficient to permt Londar 1o apply ne
Funds at the time specified under RESPA, and (b} not to exceed the Maximur amount o ender can reglirs
under RESFA.  Lender shall estimate the amount of Funds due on the baSis of current data and reasonanie
estimates of expenditures of future Escrow items or otherwise in accordance/wih Aoplicable Law.

The Funds shall be held in an institution whose deposits are insured by a Jederal agency, mstrumentality, o
entity (including Lender, if Lender is an institution whose deposits are so insured) orin anv Faderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items no ‘ater than the (ime spacified under RESPA
Lender shall not charge Borrower for holding and applying the Funds, annuatly anaiyzing the gscrow account, or
verifying the Escrow items, uniess Lender pays Borrower interest on the Funds and Apmicacie Law permis
Lender to make such a charge. Unless an agreement is made in writing or Appiicable Law réauires intsrest o
be paid on the Funds. Lender shall not be required tc pay Borrower any nterest or eamings 40 ihe Fungs
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lende: snall Give
to Borrower, without charge. an annual accounting of the Funds as required by RESFA,

if there is a surplus of Funds held in escrow. as defined under RESPA. Lender shali accoun! io Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay ¢ Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments.
there is a deficiency of Funds heid in escrow, as defined under RESPA. Lender shail notity Barrower as required
by RESPA, and Borrower shall pay o Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 maonthly payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
*‘Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
tems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender"may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require, Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property insuraiice.) Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not lintited. to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained In ths. amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right chall.not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a}.= ane-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar. changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under na cbligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Leriger, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrowar acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of Insuraince that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall beccme additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

_disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be sukiaeiin Lender's right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender-as’ mortgagee and/or

“as an additional loss payee. Lender shall have the right to hold the policies and renewal ceitificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has beer: aompleted o
Lender's satisfaction, provided that such inspection shall be undertaken promptly.  Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress paymenis as the work s
completed.  Unless an agreement is made in writing or Applicable Law requires interest n be pad on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or BAMINGS 0N SUCh proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out of the insurance
proceeds and shall be the sofe obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied o the sums secures by ihis
Security instrument. whether or not then due, with the excess, if any. paid ‘¢ Borrower. Suck insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and
related matters. !f Borrower does not respond within 30 days to a hotice from {endes thal the insurance carfior
has offered to settle a claim, then Lender may negotiate and settle the ciaim  The 30-day period will hegin when
the notice is given~in either event, or i Lender acquires the Property under Section 22 o otherwise, Borrawer
hereby assigns o tender {a) Borrower's rights to any insurance proceeds in an amount not o exceed the
amounts unpaid unceriine Note or this Security Instrument, and (b} any other of Borrower's rights {other thar he
right to any refund of wisamed premiums paid by Borrower) under all insurance policies covering the Property,
insofar as such rights are"2qplicable to the coverage of the Property.  Lender may use te insurance nroceeds
either to repair or restore thie/raperty or to pay amounts unpaid under the Note or this Securty Instrument,
whether or nol then due.

6. Occupancy. Borrower shail.sccupy, establish, and use the Property as Borrower's nCIpal residence
within 60 days after the execution ¢f ffis Security instrument and shail continue fo ocoupy the Fropery as
Borrower's principal residence for at least ghe year after the date of occupancy, unless Lender otherwise agrees
in writing. which consent shall not be unreaserably withheld, or unless extenuating circumetances axist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protectici of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property lo deteriorate or commit wasie on the Property,  Whether or
not Borrower is residing in the Properly, Borrower shall maintain the Property i order to prevent the Property
from deteriorating or decreasing in value due to its condition.’ Uniess it is determined pursuant to Secticn 5 tha
repair or restoration is not economically feasivle, Borrower shall promptly repair the Property it damaged to avoid
further deterioration or damage. |f insurance or condemnation proseds are paid i connecton with damage 1o
or the taking of. the Property, Borrower shall be responsible for repa ring or restoring the Property only 1 Lencies
has released proceeds for such purposes. Lender may disburse procecay for the repairs and restoration in s
single payment or in a series of progress payments as the work is completed. |f the insurance or condermnnatior
proceeds are not sufficient to repair or restore the Property, Borrower is notrelieved of Borrowsr's obligation for
the comptetion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Praverty 1t it has reasonable
cause, Lender may inspect the interior of the improvements on the Property.  Lendes shall give Borrower natice
at the time of or pricr to such an interior inspection specitying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be in default it during the Loas supiication [IOUEss,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s krivizdge or consent
gave materially false, misieading, or inaccurate information or statements io Lender (or failed 1o provide Londer
with material information} in connection with the Loan. Material representations include. but are not imited i
representations concerning Borrower's accupancy of the Property as Borrower's principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. ! {a
Borrower fails to perform the covenants and agreements contained in this Security nstrument. {b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, tor enforcement of a lien
which may attain pricrity over this Security Instrument or 1o enforce laws or regulations), or {c} Borrowsr has
abandoned the Property, then Lender may do and pay for whatever is reasonabie or appropriale o grolact
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
-limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in
court: and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous gonditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires sae titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Irsurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the-premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coveraye required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurznce, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insuranse previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance zieviously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurarice, coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain thesz payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refunuzile, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Borower. any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgige ‘Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected 'y 'Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ine premiums for Mortgage Insurance. If l.ender
required Mortgage Insurance as a condition of making the Losn and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refuriuable less reserve, until l.ender’s reguirement
for Mortgage Insurance ends in accordance with any written agreemer.t between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. < ilothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No'e) 1or certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 13 tiine, and may enter into

" agreements with other parties that share or modify their risk, or reduce losses. These agriements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties}'(c'these agreements.
These agreements may require the mortgage insurer to make payments using any sourcz of.funds that the

'mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect lo the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

It the Property is damaged. such Miscelianeous Proceeds shali be applied o restoration o repar of the
Praperty, if the restoration or repair is economically feasible and Lender's security 15 not lessened. Daring suck
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds urtii Lendar haz
had an opportunity to inspect such Property to ensure the work has been compieted ¢ Landers salistaction
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restorstion in =
single disbursement.or in a series of progress payments as the work is completed. Uniess an agreernant i
made in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender shai noi
be required to pay Berawer any interest or eamings on such Miscelianeous Proceeds. # the restoration or
repair is not economicaiivieasible or Lender's security would be lessened, the Miscelianeous Proceeds shail be
applied to the sums secursC Dy this Security Instrument, whether or not then due, with the excess, if any, pawi io
Borrower. Such Miscellaneous Fraceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneaus Proceeds shall
be applied o the sums secured by this Security Instrument. whether or not then due, with the excess, d ary,
paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property i waich the tar markel vaiue of
the Property immediately before the partiaitaking, destruction, or loss in value is egual o or greater than the
amount of the sums secured by this Security Insuument immediately before the partiai taking. destrustion or Juss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Praceeds multiplied by the following fraction: {a) ihe tolal
amount of the sums secured immediately before the paitiai taking, destruction. or loss in vaiue divided oy (b the
fair markel value of the Property immediately before the pertial taking, destruction. or loss in value, Any baiance
shall be paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of/ihe Property in which the fair market value of
the Property immediately before the partial taking, destruction, or'icss n value 15 i8ss than the arnount o the
sums secured immediately before the partiat taking. destruction, or losg 1 value. unless Borowser and Lende:
otherwise agree in writing, the Miscellanecus Proceeds shall be applied iodne sums securod Oy this Securily
Instrument whether or not the sums are then due.

It the Properly is abandoned by Borrower, or i, after nolice by Lender to Borower that the Opposing Party
{as defined in the next sentence) offers o make an award to settle a claim ‘or damages, Rorrower faiis 1o
respond to Lender within 30 days after the date the notice s given. Lender is autholized o collect and appiy the
Miscellaneous Proceeds either to restoration or repair of the Property or o the sums Gecired by this Security
instrument, whether or not then due. "Gpposing Party” means the third party that owes Bororer Miscellanenus
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous Piosoads.

Borrower shalt be in defauit if any action or proceeding, whether civil or criminai, is begun theln Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender's nterest in e
Property or rights under this Security instrument.  Borrower can cure such a default and, ¥ acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding tc be dismissed with & ruling
that, in Lender's judgment, precludes forieiture of the Property or other material impairment of Lender's interas!
in the Property or rights under this Security Instrument. The proceeds of any award or ciaim for damages that
are aftributable to the impairment of Lender's interest in the Property are hereby assigned and shail be paid fo
Lender.

All Misceilaneous Proceeds that are not applied lo restoration or repair of the Property shall be appiied in ihe
order provided for in Section 2.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

Page 8 of 13

B e e Tt |



0525753193 Page: 10 of 16

UNOFFICIAL COPY

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
‘modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is riet personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and’ atiy .other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms ot ifiis Security instrument or the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seciaty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this"Sagurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may chzige, Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lendar’s-interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, prorperty inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security !astrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such_fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum (iozn charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collect#d.in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by thie amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Boriovier which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reduzing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principa.._the reduction will be treated as a partial
prepayment without any prepayment charge {(whether or not a prepayinsni charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment io gorrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. Ail notices given by Borrower or Lender in connection with this'Sscurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemad to have been given

" to Borrower when mailed by first class mail or when actually delivered to Borrower's notive.address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Apriicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shali promptly notify Lender of Borrcwer's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governes Dy
federal law and the law of the jurisdiction in which the Property is jocated. Al rights and obligations contained i
this Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law mighs
explicitly or implicitly altow the parties to agree by contract or i might be silent. but such sidence shall not he
construed as a prohibition against agreement by contract. In the event thal anv provision ar olause of this
Security Instrument or the Note conflicts with Appiicable Law, such conflict shail not affect other nrovisions of This
Security Instrument or the Note which can be given effect without the conflicting provisior:,

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and inciude curresponding
neuter words or words of the feminine gender; (b} words in the singular shali mean and include the slural and
vice versa; and (c) the word ‘may” gives sole discretion without any obligation 1o take any action

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest
the Property" means any legal or beneficial interest in the Property, including, but not limited 1o, those bensticia!
interests transferresiun a bond for deed, contract for deed, instatiment sales contract or esciow agresmeni the
intent of which isthe wransfer of title by Borrower at a future date to a purchaser

It all or any part’ofthe Property or any interest in the Property is sold or iransferresi {or of Borrower is 1ot a
naturai person and a benshisial interest in Borrower is sold or transferred) without Lender's prior written: consernt,
Lender may require immediate payment in ful of all sums secured by this Security Instrument Howaver, th
option shall not be exercised by iander if such exercise is prohibited by Applicable Law

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The rotice shai provide &
period of not less than 30 days from-the date the notice is given in accordance with Sectior 15 within which
Borrower must pay all sums secured &y 4us Security instrument, 1f Borrower fails to pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrurnent without furthe:
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After-scceleration. If Borrower meets certain conditions, Borrower shat
have the right to have enforcement of this Security listrument discontinued at any time orior fo the earliest of: (a;
five days before sale of the Property pursuant to Section-22 of this Security Instrument: {b} such other period as
Applicable Law might specify for the termination of Eorrower's righl to reinstate: or e entry of @ judgment
entorcing this Security Instrument.  Those conditions are that Borrower: {a) pays Lender ail sums which then
would be due under this Security instrument and the Note(as i no acceleration had accurred; (bl cwres any
default of any other covenants or agreements: (ci pays all sxenses incurred in enforcing mis Secunty
Instrument, including, but not limited to. reasonable attorneys’ fees, Jroperty mspection and valuation fees . and
other fees incurred for the purpose of protecting Lender's interest in the Fraperty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require toassure ihat Lenders inierest in he
Property and rights under this Security instrument. and Borrower's obligaticf o pay the sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided uride! Applicable Law. Lender may
require that Borrower pay such reinstaternent sums and expenses in one or mare-oi the fallowing forms. as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check. feasurers chock or cashiars
check, provided any such check is drawn upon an institution whose deposits are msurad by 2 tederal agency
instrumentatity or entity: or {dj Electronic Funds Transfer. Upon reinstatement Ly Bonower, this Secuity
Instrument and obligations secured hereby shall remain fully effective as # no accelerdtisn-nad oeourred
However, this nght 1o reinstate shall not apply in the case of acceleration under Sectior: 2.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parttsl interest in the
Note (together with this Security Instrument} can be sold one or more times without prar notice o Borrowar, A
sale might result in a change in the entity (known as the "Loan Servicer'} that collects Periodic Payments gue
under the Note and this Security Instrument and performs other mortgage loan servicing obligations uiler the
Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower wilf be giver written
notice of the change which wilt state the name and address of the new Loan Servicer. the address to which
payments should be made and any other information RESPA requires in connection with a aotice of ranster o
servicing. If the Note 1s sold and thereafter the Loan is serviced by a Loan Servicer ather than ine purchaser of
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Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
"remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
titte evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party tor services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrowers agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protact Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is/thade against Borrower in connection with the coliateral. Borrower may later cancel any
insurance purchased-by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required oy Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responisiol? for the costs of that insurance, including interest and any other charges Lender may
impose in connection with *:a)placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs &f the insurance may be added to Borrower's total outstanding balance or obligation.

The costs of the insurance may be-more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower-ascepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Forrower and recorded with it.

Witnesses:
Peter Sako - Borrower
d};fdwobﬂ¢ 2{6{1@4&1 Cgu K ) (Seal)
o~ /) Anna M Pravdik-Sako - Borrower
<l K g I :
{ / : i Torvncs i G f’C(ﬁ/
udo ravdik Anna Pravdik
[Space Below This Line For Acknowledgment] >
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the Note, the mortgage loan servicing obligations to Borrower wiil remain with the Loan Servicer or be fransierrac
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may cormmence, join, or be joined 1o any judicial action tas sither an ndivicual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reascn of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such afleged breach and afforded the other party hereto a reasonable penoc
after the giving of such notice 1o take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances
defined as toxic/cr.nazardous substances, pollutants, or wastes by Environmental Law and the ioliowing
substances: gasoline, karosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materiai=-containing asbestos or formaidehyde, and radioactive materiais, (b) ‘Envirenmental
Law’ means federal laws aiis-laws of the jurisdiction where the Property is located tat relat to healh, safety o
environmental protection; (c;"=iwironmental Cleanup” includes any response action. remedial action, or removal
action, as defined in Environmenal Law; and {d) an "Environmental Condition” means 2 condition that oan
cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permidiine presence, use, disposal, storage. o release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i the Property. Borrower shall not do. nor
aliow anyone else to do, anything affecting the Properly (aj that is in violation of any Environmental Law, (b
which creates an Environmental Condition. ol {2 .which, due to the presence, use. or release of a Hazardous
Substance, creates a condition that adversely a'fects the vaiue of the Property. The preceding two sentences
shail not apply to the presence, use, or storage on the Proverty of small quantities of Hazardous Substances that
are generally recognized to be appropriate to norme residential uses and to mamtenance of the Propeny
{including, but not limited to, hazardous substances in consdmer products).

Borrower shail promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private partynvolving the Property and any Hazardous
Substance or Environmental i.aw of which Borrower has actual knowledge, (b} any Envircnmantal Condition,
including but not limited to, any spilling, leaking, discharge. release or-threat of reiease of any Harzardous
Substance, and (c) any condition caused by the presence. use or releasesof a Harzardous Substance which
adversely affects the vaiue of the Property. |f Borrower learns, or is notifies by any governmental or regulatory
authority, or any private party, that any remova! or other remediation of any Haza'dous Substance affecting the
Property 15 necessary, Borrower shall promptly take ail necessary remedia acltions i accordance with
Environmental Law. Nothing heren shali create any obligation on Lender {or an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folijwe:

22.  Acceleration; Remedies. Lender shall give nolice to Borrower prior te’ alceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not wrinr io acceieration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: /a) the default; (b}
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in fuli of all
sums secured by this Security Instrument without further demand and may foreclose this Security
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INDIVIDUAL ACKNOWLEDGMENT

state oF _IL )
) $S
county o (0OIL )
* and Rudolph F Pravdik and Anna Pravdik \(UM(M@-Q cLHzO a.d!—(y’-

On this day before me, the undersigned Notary Public, personally appeared Peter Sako and Anna M
Pravdik-Sakof%g\)@nginc}wn VE% be 1’t ¢ individuals described in and who executed the Mortgage, and
acknowledged that iney sig'hecf'lhe hféngage' as their free and voluntary act and deed, for the uses and purposes
therein menticned.

Given under my hand znd official seal this__ ISt dayof &o‘t«?mﬁ@-ﬂ W 2005

—" -2 .
By flehe Lo \Di & VAT, SO Residing at _

Notary Public in and for the State of _/f__
ANV s
QFFICIAL SEAL
MICHELE PETERSEN { -
NOTARY PUBLIC - STATE OF ILLIIOI,

MY COMMISSION EXPIRES 1001107 i
MNWWW,

My commission gxpires

TASER TR0 Loy Ver S5 D0 CO5 Gopr Frkand FITAeinl Sy, 0 1567, 2006 Al e sl L 1 APPSIGTT WINGFILPLIGRLFL TH-16269 FIF-13
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of September, 2005, and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Marquette Bank (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

7135 S 86th Avenue, Justice, IL 60458
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowsr and Lender further covenant and agree as follows:

A. ADD:TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn to the
Property descritecin Security Instrument, the following items now or hereafter attached to the Property
to the extent they aie, fixtures are added to the Property description, and shall also constitute the
Property covered by ins Security Instrument: building materials, appliances and goods of every nature
whatsoever now or heresiter located in, on, or used, or intended to be used in connection with the
Property, including, but not timited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bati-tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mitrors.cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto,-shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All ¢f.thz foregoing together with the Property described in the
Security Instrument {or the leasehold estate it tre Serurity instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument &s tha "Property."

8. USE OF PROPERTY; COMPLIANCE WIiH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classiticatian, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinasices. regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal-law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurarice’ against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19.is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisg agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrover shall assign to
Lender all leases of the Property and all security deposits made in connection with| leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate ke existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"ease" shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shail receive the Rents until (i)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

It Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be held by
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Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lenders agents upon Lender's written demand to the tenant] {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument: (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property aré of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Barrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not psricrmed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's zgents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain tre-Property before or after giving notice of default to Borrower. However,
Lender or Lenders agents or a-judicially appeinted receiver, may do so at any time when a default
occurs. Any application of Renis saall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment ¢ Hents of the Property shalt terminate when all the sums secured
by the Security Instrument are paid in 1!,

. CROSS-DEFAULT PROVISIQ! ~Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a brgasn under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees-to the terms and provisions contained in this 1-4
Family Rider.

S 2"{{;‘/’”’ ,,} 2’@@4/" (Seal)

Peter Sako - Borrower

ﬂ/}ma}zf : 2 C’ub’db%c/( ) (Seal)

Anna M Pravdik-Sako - Borrower

@;&{%Z,é 77/?% % (Seal)

Rudolph F Pravdik - Borrower

[/&VVWCZ/ ﬁﬁﬂ% _ {Seal)

Anna Pravdik - Borrower
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