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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cated August 11th, 2005
together with all Riders to this document.

(B) "Borrower" is Jose Enriquez and Rose Marie Enriques, his wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Personal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

D -60L) 001001
®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 3 2ad 4 in the Resubdivigion of Lots 85 to 89 inclusive in Severn's
Subdividicr of Block 16 in Stewart's Subdivision of the Southwest 1/4 of
Section }, Township 38 North, Range 13, East of the Third Principal
Meridian, in _Ceak County, Illinois.

Parcel ID Number: 19-01-303-001-0000 &002 which currently has the address of
3055-59 W. 43rd st [Street]
Chicago iCit;j, Illinois 60632-~2546 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erezi:d on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proptry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is, referred to in this
Security Instrument as the "Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumo.red, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper(y- gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:ig
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is-obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shzii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaut Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendeyshall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit: Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te bc naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rezrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA:. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in tscrow.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 <paiithly payments.

Upon payment in full of all sums secured by this Security Instrunient, “ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargey, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsainents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Initrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

initale— &
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-amcunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cccapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with.» 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Porrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic's are beyond Borrower's control.

7. Preservation;-iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai’ fhie-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boirower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thit repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damzger. to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecudn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tae Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1cpuits and restoration in a single payment or in a series of
progress payments as the work is completed. If the ipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoz-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraent, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default iZ; Auring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Buizower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiorn or statements to Lender
(or failed to provide Lender with material information) in connection with”the Loan. Material
representations include, but are not limited to, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security /tnistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrum’nt, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc_ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Z'roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pirceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due’ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro‘-iued for in Section 2.

In the event of a toral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-th¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial takicg. destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicv.ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the watal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss jn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose'in. value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in ‘value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theirdue

If the Property is abandoned by Borrower, or if, after noticz 'Yv. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas'a “ight of action in
regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, 17 b2gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 ‘Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

i8.-iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benedizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeiren. -the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persop-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:-nay require immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic period, Lender may invoke any remedies permitted by this
Security Instrument without further notice 01 Gemand on Borrower.

19. Borrower's Right te Reinstate Afler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinent-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of {pz Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law inigp* specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othsr-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-ihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {4, *akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and-rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secusity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checls, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ([nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosr:ve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
witheut furt’.e:-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enticleZ *o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upun pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: ‘nall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument.-but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accardauce with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois liomestead exemption laws.

25. Placement of Collateral Protection Insicance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Betrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leadcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowci in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerd«<: agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (na* insurance, including interest
and any other charges Lender may impose in connection with the placeraent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th= ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, C oY County ss:
1, WU CluL , a Notary Public in and for said county and
state do hereby certify that

TS EAMRIQUEL D Ros>e  NARIC ENRIG

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/the§ ssigned and delivered the said
instrurnent as his/her@{ree and voluntary act, for the uses and purposes therein set forth. .

Civeri under my and

and official seal, this /1 day of ol

o

P
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FIXED RATE - INVESTMENT RIDER

THIS INVESTMENT RIDER is made August 11, 2005 and is incorporated into and shall be deemed to amend and

supplement the Mortgage and Note, both of the same date hereof given by the undersigned (“Borrower”) to secure Borrower’s
Note to First Personal Bank (“Lender”) covering the property described in the Mortgage and more commonly known as:

3055-59 W. 43rd St
Chicago, IL 60632-2546

COVENANTS. In addition to the covenants and agreements made in both the Mortgage and Note, Borrower and Lender
further covenant and agree as follows;

A.

Prepaymert Penalty.  Paragraph 4 of the Note shall be struck and deleted in its entirety. The following shall be
inserted in its place:

If the property wkich secures this Note is improved with five (5) or more dwelling units or is real estate classified as
Commercial or Special farpose, a prepayment fee equal to three (3) months interest will be charged on that part of the
prepayment which exceenus twenty percent (20%) of the original principal amount of the loan.

Preservation and Maintenarce ot Property; Leaseholds. Borrower (a) shall not commit waste or permit
impairment or deterioration of the Piuperty, (b) shall not abandon the Property, (c) shall restore or repair promptly and
in good and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such
other condition as Lender, may appro'ze in.writing, in the event of any damage, injury or loss thereto, whether or not
insurance proceeds are available to cover ip/wiiole or in part the costs of such restoration or repair, (d) shall keep the
Property, including improvements, fixtures, cquipment, machinery and appliances thereon in good repair and shall
replace fixtures, equipment, machinery and app’tanc:s on the Property when necessary to keep such items in good
repair, (e) shall comply with all laws, ordinances, vezuiations and requirements of any governmental body applicable
to the Property, (f) shall provide for professionai“management of the Property by a rental property manager
satisfactory to the Lender pursuant to a contract approves by Lender in writing, unless such requirement shall be
waived by the Lender in writing, (g) shall generally opcraier and maintain the Property in a manner to ensure
maximum rentals, and (h) shall give notice in writing to Lerder of and, uniess otherwise directed in writing by
Lender, appear in and defend any action or proceeding purporing to affect the Property, the security of this
Instrument of the rights and powers of Lender. Neither Borrower-por any tenant or other person shall remove,
demolish or alter any improvement now existing or hereafter erected or. the Property or any fixture, equipment,
machinery or appliance in or on the Property except when incident to¢ the replacement of fixtures, equipment,
machinery and appliances with items of like and kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the prcvisicns of the ground lease, (ii)
shall give immediate written notice to Lender of any default by lessor under the grouna‘ie2se st of any notice received
by Borrower from such lessor of any default under ground lease by Borrower, (iii) shall exerCice any option to renew
or extend the ground lease and give written confirmation thereof to Lender within thirty davz after such option
becomes exercisable. (iv) shall give immediate written notice to Lender of the commencenient of any remedial
proceedings under the ground lease by any party thereto and, if required by Lender shall permit Lender as Borrower’s
attorney-in-fact to control and act for Borrower in any such remedial proceedings, and (v) shall within thirty days after
request by Lender obtain from the lessor under the ground lease and deliver to Lender the lessor’s estoppel certificate
required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the benefit of all covenants
contained in ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interest herein conveyed nor terminate or cancel the
ground lease creating said estate and interests, and Borrower shall not, without the express written consent of Lender,
alter or amend said ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease,
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or of the leasehold estate created thereby, with the fee estate covered by the ground lease by reason of said leasehold
estate or said fee estate, or any part of either, coming into common ownership, unless Lender shall consent in writing
to such merger; if Borrower shall acquire such fee estate, then this instrument shall simultaneously and without further
action be spread so as to become a lien on such fee estate.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As part of the consideration for the
indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender
all rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or
other agreements for the occupancy or use of all or any part of the Property, regardless of to whom the rents and
revenues of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents to collect the aforesaid
rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower of any
covenant-or agreement of Borrower in this Instrument, Borrower shall collect and receive all rents and revenues of the
Property-as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so collected to the sums
secured by this instrument in the order provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to.thesaccount of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes ap‘aheolute assignment and not an assignment for additional security only. Upon delivery of written notice
by Lender to Borrower of the breach by Borrower of any covenant or agreement of Lender to Borrower in this
instrument and without the necessity of Lender entering upon and taking and maintaining full control of the Property
in person, by agent or.by a court-appointed receiver, Lender shall immediately be entitled to possession of all rents
and revenues of the Property a; specified in this paragraph as the same become due and payable, including but not
limited to rents then due and wapaid_and all such rents shall immediately upon delivery of such notice be held by
Borrower as trustee for the benefit of Lender only; provided, however, that the written notice by Lender to Borrower
of the breach by Borrower shall contzin 2 statement that Lender exercises its rights to such rents. Borrower agrees
that commencing upon delivery of such wiitizn.notice of Borrower’s breach by Lender to Borrower, each tenant of the
Property shall make such rents payable 10 ad pay such rents to Lender or Lender’s agents on Lender’s written
demand to each tenant therefore, delivered to easiiienant personally, by mail or by delivering such demand to each
rental unit, without any liability on the part o1 said tenant to inquire further as to the existence of a default by
Borrower.

Borrower hereby covenants that Borrower has not exesuted ant prior assignment of said rents, that Borrower
has not performed, and will not perform, any acts or has nct ¢xecuted, and will not execute, any instrument which
would prevent Lender from exercising its rights under this paragraph, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of any of the rents of the Property for more than two months
proper to the due dates of such rents. Borrower covenants that Borrowe:“will not hereafter collect or accept payment
of any rents of the Property more than two months prior to the due dates o1 sich rents. Borrower further covenants
that Borrower will execute and deliver to Lender such further assignmentscf rent and revenues of the Property as
Lender may from time to time request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this/insirument, Lender may in
person, by agent or by a court-appointed receiver, regardless of the adequacy of Lender’s se<urity, enter upon and take
and maintain full control of the Property in order to perform all acts necessary and approptizte for the operation and
maintenance thereof including, but not limited to, the execution, cancellation or moditication of leases, the
cancellation of all rents and revenues of the Property, the making repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are
deemed best to protect the security of this instrument. In the event Lender elects to seek the appointment of a receiver
for the Property upon Borrower’s breach of any covenant or agreement of Borrower in the Instrument, Borrower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled to receive a
reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this [nstrument shall be applied first to the costs, if any, of
taking control of and managing the property and collecting the rents, including, but not limited to, attorney’s fees,
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receiver’s fees, premiums on receiver’s bonds, costs of repairs to the property, premiums on insurance policies, taxes,
assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and the to the sums secured by this Instrument. Lender or the receiver shall have
access to the books and records used in the operation and maintenance of the Property and shall be liable to account
only for those rents actually received. Lender shall not be liable to Borrower, anyone claiming under or through
Borrower or anyone having an interest in the property by reason of anything done or left undone by Lender under this
paragraph.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by the Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuant to paragraph 9 of the Mortgage. Unless Lender and Borrower
agree in writing to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless
paymeno! interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at
the highesi r2t= which may be collected from Borrower under applicable law.

Any/entCring upon and taking and maintaining control of the Property by Lender or the receiver and any
application of ren:c as‘provided herein shall not cure or waive any default hereunder or invalidate any other right or
remedy of Lender undes zpplicable law or provided herein. This assignment of rents of the Property shall terminate at
such time as this Instrumcnt ceases to secure indebtedness held by Lender.

Rent Upon Possession.  In the event of any such entry, and in the event of such taking of possession by the Lender
pursuant to the provisions above (tated, or in the event of the appointment of a receiver of rents or profits if any,
action brought by the Lender by reaso of the provisions of this Mortgage, the Borrower or any subsequent owner, if
in possession of any portion of the mortguged rremises, shall be obligated to pay to the Lender or to receiver of rents,
a reasonable rental monthly in advance for the portion of the premises so occupied. In the event a receiver is appointed
by reason of such default or breach, the amount of reant payable shall be determined upon an application to be made by
the receiver to the court for a determination of the reasonable rental value payable by the Borrower, or any subsequent
owner. In the event of a default in the payment of aav.amount of rent monthly in advance, to be determined as above
stated, the Borrower, or any subsequent owner, may bc disrossessed by the usual summary proceedings in the same
manner that any defaulting tenant may likewise be dispossesscd:

BY SIGNING BELOW, Borrower accepts and agrees to tiie terms and provisions contained in this
INVESTMENT RIDER.

e 'i—?——f—-—? (Seal)

Jose Enriquez Rose Marie Enriguez

(Seal)
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