UNOFFICIAL COPY

HH

L

Prepared by: Michelle Gray

WHEN RECERMED MAL TO:
First Ametlcori Ta
PQ. Box 27670

m!'d R:g;&m MODIFICATION AGREEMENT

»

246236 mPe

This Modification and {ixtension Agreement (“Agreement”) is made this _ZJ_
day of \ WAL~ , 2005 between MidFirst Bank (hereinafter referred to
as to “Lgr)lder”), ?md JOHN M STERKOWITZ & PAMELA A STERKOWITZ
(hercinafter referred to as “Borrower”), forjsan No. 48708003, referring to property
located at 15555 REYNOLDS LN, QAK FOREST; 1L 60452-3001.

WITNESSETH:

WHEREAS the Borrower is now indebted to the Zender in the sum of One

Hundred Sixty Seven Thousand Four Hundred Fifty Seven Duiiars and Ninety Seven
Cents ($167,457.97) (hereinafter referred 1o as the “New Principal Amount”), consisting
of unpaid principal in the amount of One Hundred Thirty Three Thousand Seven
Hundred Sixteen Dollars and Two Cents ($133,716.02), Interest from April (1, 2003 to
May 01, 2005, in the amount of Twenty Thousand Eight Hundred Ninety Three Dollars
and Twenty Five Cents ($20,893.25) and Escrow Advanced by Lender in the amount of
Twelve Thousand Eight Hundred Forty Eight Dollars and Seventy Cents ($12,848.70),
payment of which is secured by a Note and Mortgage owned and held by the Lender,
dated June 30, 1999 and recorded in the office of the Recorder of Deeds in Cook County
in the State of [llinois on July 02, 1999, as Document No 9963 8018; and
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WHEREAS the parties mutually agree to modify the terms of payment of said
indebtedness by changing the amount of the monthly mortgage payment and the term of
the mortgage and by amortizing past-due interest from April 01, 2003 to May 01, 2005.

NOW, THEREFORE, in consideration of the covenants hereinafter contained, it
1s mutually agreed as follows:

The Borrower shall pay the New Principal Amount with interest at the rate of
7.500% per annum on the unpaid principal balance in monthly installments of
approyimately One Thousand Six Hundred Seventy Nine Dollars and Fifty Four Cents
(31,679.54j consisting of Principal/Interest in the amount of One Thousand One Hundred
Seventy Doliarsand Bighty Nine Cents (81,170.89) and current escrow in the amount of
Five Hundred Eight Dollars and Sixty Five Cents ($508.65). The first monthly mortgage
payment pursuant to this Agreement shall be due on June 01, 2005, with each monthly
payment due on the first day of cach month thereafter until the New Principal Amount,
with interest thereon, is paid in full, except that the final payment of the New Principal
Amount, in interest and escrow shall be due and payable on the first day of May 01,
2035, unless paid in full prior to said date.

The subject mortgage shall remain as a'£f<t lien upon the premises. The subject
note and the security instrument securing same shall pot-in any way be prejudiced by this
Agreement. However, the subject note and security instramept and all the covenants and
agreements contained therein and the rights of the parties therersider shall remain in full
force and effect except as expressly modified herein,

The Lender shall retain the legal right to foreclose upon the crigiial mortgage
pursuant to the terms of said mortgage if the Borrower shall again default ci1 he subject

loan.
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IN WITNESS WHEREOQF, the parties have signed, sealed, and delivered this

Agreement on the date first above written,

BORROWER:

A1)

PAMELA A STERKOWITZ

State of Hlinois
County of Cook

On this@f(’_\ day of ’JSLAL 5( , 2005 before me, a Notary Public in and
for said State and County, duly commissioned «nd qualified, personally appeared JOHN
M STERKOWITZ & PAMELA A STERKOWITZ, to me known to be the same
person(s) described in and who executed the foregoing instrument, and acknowledged
that he/she voluntarily executed the same as his/her free act and deed.

WITNESS my hand and Notarial Seal at office the day aid year first above

\,M \ i
Notary Pubhc l

written,

Commission expires: S (A (o;.,
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Craig Parker - Vice President

State of Oklahoma

County of iﬂ.mm_

Onahis 2\ day of \/\J s , 2005 before me, a Notary Public in

and for said Sizie and County, duly commissioned and qualified, personally appeared

Craig Parker, Vice Frésident, to me known to be the same person described in and who
executed the foregoing instrument, and acknowledged that he voluntarily executed the

same as a free act and deed.
WITNESS my hand anc Nstarial Seal at office the day and year first above

written. .

%(%ﬁ‘

Notary Publicd ~

Commission expires: u\ 8&) 6_%

-<‘~‘ Lﬂ‘a"% KATHY ORR
{ SE AL\ Canadian Coun

': 3 [;_ g Nofary Public in and for
1AL Btalg of Oklahoma
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SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 29 IN WARREN J. PETER'S FIRST ADDITION, EL MORRO SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTH 60 ACRES OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON JANUARY 29, 1955, AS DOCUMENT NUMBER 2193098

A.P.No.: 28-17-406-015



