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MORTGAGE AND S ECURITY AGREEMENT WITH
ASSIGNMENT OF RENTS

This Mortgage und Security Agreement with Assignment of Rents (the "Mortgage”y is
dated as of September /Z.2005. from Chicago Title Land Trust Company, as Successor Trustec
to Cole Taylor Bank, as Successor Trustee to Harris Trust and Savings Bank, not personally but
as Successor Trustee as aforesaid under the provisions of a deed or deeds in trust duly recorded
and delivered to said Successor Trustec in pursuance of a Trust Agreement dated March 20, 1980
and known as Trust Number 40296, witl its principal place of business and mailing address at
I71 Noetiv Clark Street, 4th Floor, Chicago. IL 60601 (hereinafter referred to as “Mortgagor”)
to Harris N/AL, a national banking association with ts principal place of business and mailing

address at (111 West Monroe Street, Chicago, 1L 60603 (hercinafter referred to as
“Mortgagee™,

WITNESSETH THAT:

WHEREAS, John M Dixon and Sharon P. Dixon (coilcctively, the “Borrowers”) and
Mortgagee concurrently herewilh entered mto a Line of Credit Agreement bearing even date
herewith (the “Agreement”) whe: eby Mortgagee agreed, among other things and subject to
certain terms and conditions. to provide »'$500,000.00 secured line of credit to the Borrowers:

WHEREAS, the Borrowers are Justly ahd truly indebted (o Mortgagee in the principal sum
of Six Hundred Thousand Dollars ($600.000.00) 25 evidenced by that certain Promissory Note
bearing even date herewith and payable to the Grderof Mortgagee whereby the Borrowers
promise to pay said principal on or prior {0 August 3472006, with interest as set forth in the
Agreement (such promissory note and any and all notes issued in renewal thereof or in
substitution ot replacement therefor being hereinafter referred (o as the “Note™),

NOW, THEREFORE, to sccure (1) the payment of the principal andpremium, if any, of and
interest on the Note as and when the same becomes due and payable (\/hether by lapse of time,
acceleration or otherwise) and all advances now or hereafter evidenced thereby, (ii) the payment
of all other indebtedness, obligations and liabilities which this Mortgage secuies rursuant to any
ol its terms and (iii) the observance and performance of all covenants and agreenieis contained
herein or in the Note or in any other instrument or document at any time evidencing or securing
any ot the foregoing or setting forth terms and conditions applicable thereto (all o7 such
indebtedness, obligations and liabilities described m clauses (1), (1) and (iii) above being
heremafter collectively referred to as the “indebtedness hereby secured”), Mortgagor does hereby
grant, bargain, sell, convey, mortgage. assign, and pledge unto Mortgagee, its successors and
assigns, and grant to Mortgagee, its successors and assigns a continuing security interest in, all
and singular the properties, ri ghts, interests and privileges described in Granting Clauses 1, T1, 11,
IV, V. VI and VII below. all of the same being collectively referred to herein as the “Mortgaged
Premises™



ML AR St i 4 a4 torg +

0525910039 Page: 3 of 22

UNOFFICIAL COPY

GRANTING CLAUSFE [

That certain real estate lying and being in Winnetka, County of Cook and State of Hlinois
more particularly described in Schedule | attached hereto and made 2 part hereof.

GRANTING CLAUSE 11

All buildings and improvements of every kind and description heretofore or hercafter
crected or placed on the property described in Granting Clause I and all materials mtended for
CONSTIWAION, reconstruction, alteration and repairs of the buildings and improvements now or
herealter efected thereon, all of which materials shall be deemed to be mcluded within the
premises immediately upon the delivery thercof to the said real estate, and all fixtures of every
kind and nature-wiatsoever now or hereafter attached to or contained in said real estate ancl the
buildings and improvements now or hereafter tocated thereon and all renewals or replacements
thereof or articles in‘silbstitution therefor, and all proceeds thereof; it being mutually agreed,
intended and declared that i, the loresaid property shail, so far as permitted by law, be deemed
to form a part and parcel of Thé real estate and, for the purpose of this Mortgage, to be real estate
and covered by this Mortgage; ¢nd us to the balance of the property aforesaid, this Mortgage is
hereby deemed to be as well a Secyrity Agreement under the provisions of the Uniform
Commercial Code of the State of Tllinbis for the purpose of creating hereby a security interest in
said property. which is hereby granted by Mortaagor as debtor to Mortgagee as secured party,
securing the indebtedness hereby secured. The addresses of Mortgagor (debtor) and Mortgagee
(secured party) appear at the beginning hereof.

GRANTING CLAUSP (7]

All right, title and interest of Mortgagor now owned ‘ar heeafter acquired in and to all
and singular the estates, tenements, hereditaments, privileges, edsenents, licenses, franchises,
appurtenances and royalties, mineral. oil. and water rights belonging or 20y Wise appertaining
to the property described in the preceding Granting Clause I and the buiidirgs and improvements
now or hereafter located thereon and the reversions, rents, ISSues, revenues aqd nrofits thereot,
including all interest of Mortgagor i all rents. issues and profits of the aforementiagied property
and afl rents, issues. profits. revenues, royalties, bonuses, rights and benefits dué payable or
accruing (including al deposits of money as advanced rent or for security) under anv-and all
leases or subleases and renewals thercot, or under any contracts or options for the sate ot all or
any part of, said property (includin £ during any period allowed by law for the redemption of said
property atter any foreclosure or other sale). together with the right, but not the obligation, to
collect, receive and receipt for all such rents and other sums and apply them to the indebtedness
hereby secured and to demand. sue for and recover the same when due or payable; provided that
the assignments made hereby shall not impais or diminish the obligations of Mortgagor under the
provisions of such leases or other agreements nor shall such obligations be imposed upon
Mortgagee. By acceptance of this Mortgage, Mortgagee dgrees, not as a limitation or condition
hereot, but as a personal covenant available only to Mortgagor that until an Event of Default (us
hercinalter defined) shall oceur giving Mortgagee the right to foreclose this Mortgage,
Mortgagor may collect. receive (but not more than 30 days in advance) and enjoy such rents,



0525910039 Page: 4 of 22

UNOFFICIAL COPY

GRANTING CLAUSE v

All judgments, awards of damages. scttlements and other compensation heretofore or
hereafter made resulting from condemnation proceedings or the taking of the property described
in Granting Clause | or any part thereot or any building or other improvement now or at any time
hereafter located thereon or any easement or other appurtenance thereto under the power of
eminent domain, or any similar power or right (including any award from the United States
Government at any time after the allowance of the claim therefor. the ascertainment of the
amount thereof and the tsspance of the warrant for the payment thereof), whether permanent or
temporaty, or for any damage (whether cansed by such taking or otherwise) to said property or
dany part thezeof or the improvements thereon or any part thereof, or (o any rights appurtenant
thereto, including severance and consequential damage, and any award for change of grade of
streets (collectiven:, “Condemnation Awards ™).

GRANTING CLAUSE V

All property and righis, if any. which are by the express provisions of this instrument
required to be subjected to the llen hereof and any additional property and rights that may from
time 1o time hereafter, by installation or writing of any kind. be subjected to the lien hereof by
Mortgagor or by anyone in Mortgagor's helialt,

GRANTING CLAUSE VI

All rights in and to common areas and dccessaonds on adjacent properties heretofore or
hereafter granted to Mortgagor and any after-acquired Utie/or reversion in and to the beds of any
ways, roads, streets, avenues and alleys adjoining the property.dcscribed in Granting Clause I or
any part thercof.

GRANTING CLAUSE VII

All proceeds of the conversion. voluntary or involuntary, of any of the foregoing into
cash or other liquidated claims. includin g. without limitation, all proceeds of INSUranee.

TO HAVE AND TO HOLD the Mortgaged Premises and the properties, tights and
privileges hereby granted, bargained, sold, conveyed, mortgaged, pledged and assigned, and in
which a security interest is granted, or intended 50 to be, unto Mortgagee, its successors and
assigns, forever; provided, however. that this Mortgage is upon the express condition that if the
principal of and interest on the Note and ] sums from time to time advanced thereon shall be
paid in full and all other indebtedness hereby secured shall be fully paid and performed and all
commitments contained in the Agreement to extend credit thereunder shall have terminated, then
this Mortgage and the estate and rights hereby granted shall cease, determine and be void and
this Mortgage shall be released by Mortgagee upon the written request and at the expense of
Mortgagor. otherwise (o remain in full force and cffect,
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It is expressly understood and agreed that the indebtedness hereby secured will in no
event exceed two hundred percent (2009%) of (i) the total face amount of the Note plus (i) the
tolal interest which may hereafter accrue under the Note on such face amount plus (i) any fees,
Costs or expenses which may be payable hereunder,

Mortgagor hereby covenants and agrees with Mortgagee as follows:
L Payment of the Indebtedness. T he indebtedness hereby secured will be promptly
paid as and when the same becomes due.

2. ~Further Assurances. Mortgagor will execute and deliver such further instruments
and do suchturther acts as may be necessary or proper to carry out more effectively the purpose
of this instrurlercand, without limiting the foregoing, to make subject to the lien hereof any
property agreed to.bessubiected hereto or covered by the Granting Clauses hereof or intended so
to be.

3. Ownership of Mortgaged Premises. Mortgagor covenants and warrants that it is
lawtully scized of and has good and marketable title to the Mortgaged Premises free and clear of
all liens, charges and encumbrances whatever except those exceptions to title lsted on Schedule
IT attached hereto (the “Permirted Fx ‘ertions™) and Mortgagor has good right, full power and
authority to convey, transfer and morlgage the sume to Mortgagee for the uses and purposes set
forth in this Mortgage; and Mortgagor will wirrant and forever defend the titie to the Mortgaged
Premises subject to the Permitted Exceptions against all claims and demands whatsoever.

4. Possession. Provided no Event of Defauit has‘oceurred and is continuing hereunder,
Mortgagor shall be suffered and permitted to remain in full possession, enjoyment and control of
the Mortgaged Premises, subject always to the observance and performance of the terms of this
Mortgage.

5. Payment of Tuxes. Mortgagor shall pay before any penilty attaches. alf general
taxes and all special taxcs, special assessments. water, drainage and sewer charges and all other
charges of any kind whatsoever, ordinary or extraordinary, which may b levied, assessed,
imposed or charged on or against the Mortgaged Premises or any part thereof awd. which, if
unpatd. might by law become a lien or charge upon the Mortgaged Premises or any‘part thereof,
and shall, upon written request, exhibit to Mortgagee official receipts evidencing such [asonents,
except that. unless and until foreclosure, distraint, sale or other similar proceedings shall have
been commenced, no such charge or clatm need be paid if being contested (except to the extent
any full or partial payment shall be required by law). after notice to Mortgagee, by appropriate
proceedings which shall operate to prevent the collection thereof or the sale or forfeiture of the
Mortgaged Premises or any part thereof 1o satisty the same, conducted in good faith and with dye
diligence and if Mortgagor shall have furnished such security. if any, as may be required in the
proceedings or requested by Moitgagee.

6. Payment of Taxes on Nore, Mortgage or Interest of Mortgagee. Mortgagor agrees

that if any tax, assessment or imposition upon this Mortgage or the indebtedness hereby secured
or the Note or the interest of Mortgagee in the Mortgaged Premises or upon Mortgagee by reason

A4



0525910039 Page: 6 of 22

UNOFFICIAL COPY

of or as a holder of any of the foregoing (including, without limitation, corporate privilege,
franchise and excise taxes. but excepting thercirom any income tax on interest payments on the
principal portion of the indebtedness hereby secured imposed by the United States or any state)
is levied, assessed or charged, then. unless all such taxes are paid by Mortgagor 10, for or on
behalf of Mortgagee as they become due and payable (which Mortgagor agrees 1o do upon
demand of Mortgagee, to the extent permutted by law). or Mortgagee is reimbursed for any such
sum advanced by Mortgagee, all sums hercby secured shall become immediately due and
payable, at the option of Mortgagee upon thirty (30) days’ notice to Mortgagor, notwithstandin g
anything contained herein or in any law heretofore or hereafter enacted. including any provision
thereof forbidding Mortgagor from making any such payment. Mortgagor agrees to exhibit to
Mortgagee.~upon request, official teceipts showing payment of all taxes and charges which
Mortgagor 14 tequired to pay hereunder.

7. Recosdarion and Payment of Taxes and Expensey Incident Thereto, Mortgagor will
causc this Mortgage,al; inortgages supplemental hereto and any financing statement or other
notice of a security irnerest required by Mortgagee at all times (o be kept, recorded and filed at
its own expense in such manier and in such places as may be required by faw for the recording
and filing or for the rerecording «nd vefiling of a mortgage, security interest, assignment or other
lien or charge upon the Mortgaged Premises, or any pait thereof, in order fully to prescrve and
protect the rights of Mortgagee hercirider and, without limiting the foregoing, Mortgagor will
pay or reimburse Mortgagee for the payrient of any and all taxes, fees or other charges incurred
in connection with any such recordation or rerecordation, including any documentary stamp rax
or tax imposed upon the privilege of having this instrument or any instrument issued pursuant
hereto recorded.

8. Insurance. Mortgagor will, at its expense.keep all buildings, improvements,
cquipment and other property now or hereafter constituting pait of the Mortgaged Premises
insured against loss or damage by fire, lightning, windstorm, cxmiesion and such other risks as
are usually included under extended coverage policies, or which ar¢ asually insured against by
owners of like property, in amount sufficient to prevent Mortgagor or Mortgzagee from becommg
a co-insurer of any partial loss under applicable policies and in any event aot less than the then
full tnsurable value {actual replacement value without deduction for phyyicai depreciation)
thereof, as determined at the request of Mortgagee and at Mortgagor's expense Dy (he insurer or
insurers or by an expert approved by Morteagee. all under insurance policies payablesin case of
foss or damage. to Mortgagee, such rights to be evidenced by the usual standard non-cor wihutory
form of mortgage clause to be attached to cach policy.  Mortgagor shall not Carry scparate
msurance concurrent in kind or form and contributing in the event of loss, with any nsurance
required hereby. Mortgagor shall also obtain and maintain public lability, property damage and
workmen's compensation insurance in each case in form and content satisfactory to Mortgagee
and I amounts as are customarily carried by owners of like property and approved by
Mortgagee. Mortgagor shall also obtain and maintain such other insurance with respect to the
Mortgaged Premises in such amounts and against such insurable hazards ag Mortgagee from time
to ttme may require, meluding, without limitation, boiler and machinery insurance, insurance
against tlood risks. host liquor liability, war risk insurance when and to the extent obtainable
from the United States Government or any agency thereof, and insurance against loss of rent due
to fire and risks now or hereafter embraced by so-catled “extended coverage”™. All insurance

5.
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required hereby shall be maintained with good and responsible insurance companies satisfactory
to Mortgagee and shall not provide for any deductible amount in excess of $25,000 not approved
in writing by Mortgagee, shall provide that any losses shall be payable notwithstanding any act
or neghigence of Mortgagor, shall provide that no cancellation thereof shall be effective until at
least thirty (30) days after receipt by Mortgagor and Mortgagee of written notice thereof, and
shall be satisfactory to Mortgagee in all other respects. Upon the execution of this Mortgage and
thereafter not less than fifteen (15) days prior to the expiration date of any policy delivered
pursuant to this Mortgage. Mortgagor will deliver to Mortgagee originals of any policy or
renewal policy, as the case may be, required by this Mortgage, bearing notations evidencing the
payment 6t all premiums. In the event of foreclosure, Mortgagor authorizes and empowers
Mortgagee = effect insurance upon the Mortgaged Premises in amounts aforesaid for a period
covering the titne of redemption from foreclosure sale provided by law, and if necessary therefor
to cancel any o7 a.] existing insurance policies,

UNLESS MORTCAGOR PROVIDES MORTGAGEE WITH EVIDENCE OF THE INSURANCE
COVERAGE REQUIRED BY_THIS MORTGAGE, MORTGAGEE MAY PURCHASE INSURANCE AT
MORTGAGOR’S EXPENSE TOTPROTECT MORTGAGEE’S INTERESTS IN THE MORTGAGED
PREMISES. THis INSURANCE MAY, BUT NFED NOT. PROTECT MORTGAGOR 'S INTERESTS IN THE
MORTGAGED PREMISES. Ti [E COYERAGE PURCHASED BY MORTGAGEE MAY NOT PAY ANY
CLAIMS THAT MORTGAGOR MAKES CR ANY CLAIM THAT IS MADE AGAINST MORTGAGOR IN
CONNECTION WITH THE MORTGAGED PREMISES. MORTGAGOR MAY LATER CANCEL ANY SUCH
INSURANCE PURCHASED BY MORTGAGEE. 8UT ONLY AFTER PROVIDING MORTGAGEE WITH
EVIDENCE THAT MORTGAGOR HAS OBTAINED INSURANCE AS REQUIRED BY THIS MORTGAGE,
IF MORTGAGEE PURCHASES INSURANCE FOR THE MORTGAGED PREMISES, MORTGAGOR WILL
BE RESPONSIBLE FOR THE COSTS OF THAT INSURANCE /IMNCLUDING INTEREST AND ANY OTHER
CHARGES THAT MORTGAGEE MAY IMPOSE IN CONNECTION WITH THE PLACEMENT OF THE
INSURANCE, UNTIL TIE EFFECTIVE DATE OF THE CANCEI LATION OR EXPIRATION OF THE
INSURANCE. THE COSTS OF THE INSURANCE MAY BE ADDED 76 THE INDEBTEDNESS HEREBY
SECURED. THE COSTS OF THE INSURANCE MAY BE MORE THAN “HE COST OF INSURANCE
MORTGAGOR MAY BE ABLE TO OBTAIN ONITS OWN,

Y Damage to or Destruction of Morigaged Premises.

(@) Notice. In case of any material damage to or destruction of {he NMortgaged
Premises or any part thereof, Mortgagor shall promptly give written notice thercof to
Mortgagee, generally describing the nature and extent of such damage or destruction.

(B)  Restoration. Tn case of any damage to or destruction of the Mortgaged
Premises or any part thereof, Mortgagor. whether or not the nsurance proceeds, if any,
received on account of such damage or destruction shall be sufficient for the purpose, al
Mortgagor’s expense, will promptly commence and complete (subject to unavoidable
defays occasioned by strikes, lockouts. acts of God, ability to obtain lubor or materials,
governmental restrictions and similar causes beyond the reasonable control of Mortgagor)
the restoration, replaccment or rebuilding of the Mortgaged Premises as nearly as
possible to its value, condition and character immediately prior to such damage or
destruction.

-
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) Adjustment of Loss. Mortgagor hereby authorizes Mortgagee, at
Mortgagee’s option, to adjust and compromise any losses under any insurance afforded,
but unless Mortgagee elects to adjust the losses as aforesaid. said adjustment and/or
compromise shall be made by Mortgagor, subject to final approval of Mortgagee in the
case of losses exceeding $100,000.

(d)  Application of Insurance Proceeds. Net insurance proceeds received by
Mortgagee under the provisions of this Mortgage or any instruments supplemental hereto
or thereto or under any policy or policies of insurance covering the Mortgaged Premises
O any part thereof shall first be apphed toward the payment of the amount owling on the
mdeltedness hereby secured in such order of application as Mortgagee may elect whether
or not the same may then be due or be otherwise adequately secured; provided, however,
that Marteacee shall have the right, but not the duty, to release the proceeds thereot for
use in restoringthe Mortgaged Premises or any part thereof for or on behalf of Mortgagor
m lieu of applyin £ said proceeds to the indebtedness hereby secured and for such purpose
may do all acts necessary to complete such restoration, including advancing additional
funds, and any additional funds so advanced shall constitute part of the indebtedness
hereby secured and shall be piyable on demand with interest at the Default Rate.

0. Eminent Domain. Mortgapor “cknowledges that Condemnation Awards have been
assigned to Mortgagee, which awards Mor gagee is hereby itrevocably authorized to coliect and
receive, and to give appropriate receipts and dcquittances therefor, and at Mortgagee’s option. to
apply the same toward the payment of the amourt CWIng on account of the indebtedness hereby
secured in such order of application as Mortgagee muv elect and whether or not the same may
then be due and payable or otherwise adequately secured. Mortgagor covenants and agrees that
Mortgagor will give Mortgagee immediate notice of the actual or threatened commencement of
any proceedings under condemmation or eminent domain iffecting all or any part of the
Mortgaged Premises including any casement therein or appurtepance thereof or severance and
consequential damage and change in grade of streets, and will deliver 15 Mortgagee copies of any
and all papers served in connection with any such proceedings. Mortgagor {nrther covenants and
dagrees to make, execute and deliver to Mortgagee, at any time or times upon reauest, free, clear
and discharged of any cncumbrances of any kind whatsoever, any and all fu'the! assignments
and/or instruments deemed necessary by Mortgagee for the purpose of validly an( suiticiently
asstgning all awards and other compensation heretofore and hereatter to be made to Mortgagor
for any taking, either permanent or temporary, under any such proceeding.

. Construction, Repair, Waste, Fie Mortgagor agrees (1) that no building or other
improvement on the Mortgaged Premises and constituting a part thereof shall pe altered,
removed or demolished nor shall any fixtures or appliances on, in or about said buildings or
improvements be severed, removed. sold or mortgaged, without the consent of Mortgagee and in
the event of the demolition or destruction in whole or in part of any of the fixtures, chattels or
articles of personal property covered hereby, Morigagor covenants that the same will be repiaced
promptly by similar fixtures, chattels and articles of personal property at least equal in quality
and condition to those replaced, free from dny security interest in or encumbrance thercon or
reservation of title thereto: (i) to permit, commit or sutfer no waste. impairment or deterioration
of the Mortgaged Premises or any part thereot: (iii) to keep and maintain said Mortgaged

27
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Premises and cvery part thereof in good and first class repair and condition; {iv) to effect such
repairs as Mortgagee may reasonably require and from time to time to make all needfy] and
proper replacements and additions so that said buildings, fixtures, machinery and appurtenances
will, at all times, be in good and first class condition. fit and proper for the respective purposes
for which they were originally erected or installed; (v) to comply with all statutes. orders,
requirements or decrees relating to the Mortgaged Premises by any federal, state or municipal
authority; (vi) to observe and comply with all conditions and requirements necessary to preserve
and extend any and all rights, icenses, permits (including, but not limited to. Zoning variances,
spectal exceptions and non-conforming uses), prvileges, franchises and concessions which are
applicablégo the Mortgaged Premises or which have been granted to or contracted for by
Mortgagor in connection with any existing or presently contemplated use of the Mortgaged
Premises or an¥ part thereof and no to mittate or acquiesce in any changes to or terminations of
any of the fortgning or of zoning classifications affecting the use to which the Mortgaged
Premises or any pavtthereof may be put without the prior written consent of Mortgagee; and
(vii) to make no matexia? alterations in or improvements or additions to the Mortgaged Premises
except as required by gOverpmental authority or as permitted by Mortgagee.

12, Liens and Encambrances. Mortgagor will not, without the prior written consent of
Mortgagee, directly or indireetly, treaty or suffer to be created or to remain and will discharge or
promptly cause to be discharged any Morteage. hien, encumbrance or charge on, pledge of, or
conditional sale or other title retention agiezment with respect to, the Mortgaged Premises or any
part thereof, whether superior or subordinate t the lien hereol, except for this instrument and the

Permitted Exceptions.

13, Right of Mortgagee 1o Perform Mortgagor '« Covenants, Ere. If Mortgagor shail fuil
to make any payment or perform any act required 1o ke made or performed hereunder,
Mortgagee, without waiving or releasing any obligation or defaulr, may (but shall be under no
obligation to) at any time thereafter make such payment or pertorn-such act for the account and
at the expense of Mortgagor, and may enter upon the Morlgaged Premiges or any part thereof for
such purpose and take all such action thereon us, in the opinion of Moitgagee, may be necessary
or appropriate therefor. All sums so patd by Mortgagee and all costs and 2Xpenses (including,
without limitation, attorneys” fees and expenses) so incurred, together with intores thercon from
the date of payment or incurrence the Default Rate, shall constitute so muchadditional
indebtedness hereby secured and shall be paid by Mortgagor to Mortgagee ar demand.
Mortgagee in making any payment authorized under this Section relating to taxes or asséssinents
may do so according to any bill, statement or estimate procured trom the appropriate public
office without inquiry into the accuracy of such bill, statement or estimate or into the validity of
any tax assessment, sale, forfeiture, tax lien or title or claim thereof. Mortgagee, in performing
any act hereunder, shall be the sole Judge of whether Mortgagor is required to perform same
under the terms of this Mortgage.

14 After-Acquired Properry. Any and all property hereafter acquired which is of the
kimd or nature herein provided. or intended 1o be and become subject to the lien hereof. shalj 1pso
facto, and without any further conveyance, asstgnment or act on the part of Mortgagor, become
and be subject to the lien of thig Mortgage as tully and completely as though specifically
described herein; but nevertheless Mortgagor shall from time to time, if requested by Mortgagee,

8.
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execute and deliver any and all such further assurances. conveyances and assignments as
Mortgagee may reasonably require for the purpose of expressly and specittcally subjecting to the
lien of this Mortgage all such property.

5. Inspection by Mortgagee. Mortgagee and any participant n the indebtedness hereby
secured shall have the right to mspect the Mortgaged Premises at ull reasonable times, and access
thereto shall be permitted for that PUTpOSE.

16, Financial Reports. Mortgagor will furnish to the Mortgagee such information and
data witii\respect to the financial conditton of the beneficiary of the Mortgagor and the
Mortgaged Premises as may be reasonably requested, such information and data to be prepared
and certified by independent public accountants satisfactory to the Mortgagee if so requested by
the Mortgagesnec more often than annually.

17. Subrogction Mortgagor acknowledges and agrees that Mortgagee shall be
subrogated to any lien tischarged out of the proceeds of any extension of credit cvidenced by the
Note or out of any advance vy Mortgagee hereunder, irrespective of whether or not any such lien
may have been released of record”

18, Events of Default. Any cnc’or more of the following shall constitute an “Even; of

Default” hereunder:

(@) default in the payment when due {whether by demand. lapse of time,
acceleration or otherwise) of the principa’_of or interest on the Nole or of any other
indebtedness hereby secured: or

(b defaultin the observance or performanc’: of any provision hereof requiring
the maintenance of insurance on the Mortgaged Prentises-or dealing with the use or

remittance of proceeds of the Mot gaged Premises or any part tiaereof:

(¢)  default for more than 5 days in the observance ot tompliance with any
terms or provisions of this Mortgage or the Note or of any separate assignment of leases
and/or rents securing the Note or of any other instrument or document secariag the Note
or relating thereto: or

(d)  any representation or warranty made by Mortgagor (or any beneficiary of
Mortgagor) herein or in any separate assignment of leases and/or rents securing the Note
or in any other instrument or document securing the Note o relating thereto or in any
statement or certificate furnished by it pursuant hereto or thereto proves to be untrue n
any matertal respect as of the date of issuance or making thereof; or

(e)  any indebtedness. obligation or liability of the Borrower or of Mortgagor,
at any time owing to Mortgagee shall not be paid when due (whether by lapse of time,
acceleration, or otherwise) provided that the foregoing shall constitute an event of default
only it and so long as Mortgagee is the holder of the Note; or

9.
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it the Mortgaeed Premises or any part thereof shall be sold, transferred, or
conveyed, whether voluntarily or involuntarily, by operation of law or otherwise, except
for sales of obsolete, worn out or unusable fixtures or personal property which are
concurrently replaced with similar fixtures or personal property at least cqual in quality
and condition to those sold and owned by Mortgagor free of any lien, charge or
encumbrance other than the lien hereof; or

(@) all or any portion of the beneficial interest in Mortgagor is encumbered or
sold, transferred. assigned or conveyed. whether voluntarily or nvoluntarily; or

(h)  any indebtedness secured by a lien or charge on the Mortgaged Premises
orany part thereot is not paid when due or proceedings are commenced to foreclose or
otherwise realize upon any such lien or charge or to have a receiver appointed for the
property sehject thereto or to place the holder of such indebtedness or its representative in
possession thedeal; or

(1) the Mortzagor (or any beneficiary of Mortgagor) or any Borrower or any
person, firm or corporation it any time guaranteeing all or any part of the indebtedness
hereby secured (a “Guaraiies™ shall (i) have entered mvoluntarily against it an order for
reltet under the United States sankruptey Code, as amended, (i1} not pay, or admit in
writing its inability to pay, Its7Cebts generally as they become due. (iti) make an
assignment for the benefit of creditons., (Iv) apply for. seek, consent 1o, or acquiesce in,
the appointment of a receiver. custodian tstee. examiner, liquidator or similar official
for it or any substantial part of its property{(v.instilute any proceeding seeking to have
entered against it an order for relief under” the inited States Bankruptey Code, as
amended, to adjudicate it insolvent. or seeking Mdissolution, winding up, liquidation,
reorganization, arrangerent, ad justment or composition of it or its debts under any law
relating to bankruptcy, msolvency or reorganization or telief of debtors or fail to file an
answer or other pleading denying the material allegations oTany such proceeding filed
agamnst it, (vi) take any action in furtherance of any matter des¢ 1béd in parts (i) through
(v} above, or (vii) fail to contest in good faith any appointment or Froceedimg described in
Section 18(j) hereof: or

() acustodian. receiver. trustee, examuner, liquidator or similar 4¥icia] shall
be appointed for Mortgagor (or any beneliciary of Mortgagor) or any Borrowérr any
Guarantor or any substantial part of any of their property, or a proceeding described in
Section E8(1)(v) shall be instituted against Mortgagor (or any beneficiary of Mortgagor)
or any Borrower or any guarantor, and such appointment continues undischarged or such
proceeding continues undismissed or unstayed for a period of sixty (60) days; or

(k) any event occurs or condition exists which is specified as an even of
default in any separate assignment of leases and/or rents securtng the Note or of any other

instrument or document securing the Note or relating thereto: or

(1) any Borrower or any Guarantor dies or any fmancial or other information
submitted by any Borrower to Mortgagee proves untrue in any material respect; or
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(m)  the Mortgaged Premises is abandoned.

tor the purposes ol this Mortgage. the Mortgaged Premises or the beneficial interest
therein shall be deemed to have been sold. transferred or conveyed in the event that more than
fifty percent of the equity interest in Mortgagor or its beneficiary shail be sold, transferred or
conveyed, subsequent to the date hereof, whether voluntarily or involuntarily, whether in one or
a series of related or unrelated transactions.

19. Remedies. When any Event of Default has happened and is continuing (regardless
of the pehdency of any procceding which has or might have the effect of preventing Mortgagor
from compiying with the terms of this instrument and of the adequacy of the security for the
Note) and it andition 1 such other rights as may be available under applicable law, but subject at
all times to any mandatory legal requirements:

(a) CAlceleration. Morteagee may. by written notice to Mortgagor, declare the
Note and all unpaid-indebtedness hereby secured, including any interest then accrued
thereon, to be fortivwin due and payable, whereupon the same shall become and be
forthwith due and payablz, without other notice or demand of any kind.

by Uniform Commércial Code. Mortgagee shall, with respect to any part of
the Mortgaged Premises constitud 1g property of the type in respect of which realization
on a lien or security interest grante¢ therein is governed by the Uniform Commercial
Code, have all the rights, options and témedies of 4 secured party under the Uniform
Commercial Code of Illinois, including withedt limitation, the right to the possession of
any such property, or any part thereof, and the ti ¢ht to enter without legal process any
premises where any such property may be founa~Any requirement of said Uniform
Commercial Code for reasonable notification shall by mat by mailing written notice to
Mortgagor at its address above set forth at least ten (15} days prior to the sale or other
event for which such notice is required. The costs and experists of retaking, selling, and
otherwise disposing of said property, including attorneys™ 7ées and legal expenses
incurred in connection therewith. shall constitute so much additiona! mdebtedness hereby
secured and shall be payable upon demand with interest at the Default Ratc,

(©)  foreclosure. Mortgagee may proceed to protect and enforce the rights of
Mortgagee hereunder (i) by any action at law. suit M equity or other appropriate
proceedings, whether for the specific performance of any agreement contained herein, or
for an mjunction against the violation of any of the terms hereof, or in aid of the exercise
of any power granted hereby or by law. or (ii) by the foreclosure of this Mortgage.

() Appointment of Receiver. Mortgagee shall, as a matter of right, without
notice and without giving bond o Mortgagor or anyone claiming by, under or through it,
and without regard 1o the solvency or insolvency of Mortgagor or its beneficiaries or the
then value of the Mortgaged Premises. be entitled 1o have a recciver appointed of all or
any part of the Mortgaged Premises and the rents. issues andl profits thereof, with such
power as the court making such appointment shall confer, and Mortgagor hereby
consents to the appointment of such receiver and shall not oppose any such appointment,
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Any such receiver may. to the extent permitted under applicable taw, without notice,
enter upon and take possession of the Mortgaged Premises or any part thereof by force,
summary proceedings, ejectment or otherwise. and may remove Mortgagor or other
persons and any and all property therefrom, and may hold, operate and manage the same
and receive all earnings, income, rents, issucs and proceeds accruing with respect thereto
or any part thereof, whether during the pendency of any foreclosure or until any right of
redemption shall expire or otherwisc.

(e} Taking Possession. Collecting Renis, Erc. Mortgagee may enter and take
pastession of the Mortgaged Premises or any part thereof and manage, operate, insure,
repais and improve the same and take any action which, in Mortgagee’s Jjudgment, is
necessasy or proper to conserve the value of the Mortgaged Premises. Mortgagee may
also taie/possession of, and for these purposes use, any and all personal property
contaimed in'the Mortgaged Premises and used in the operation, rental or leasing thereof
or any part thersof.  Mortgagee shall be entitled to collect and receive all earnings.
revenues, rents, issuss and profits of the Mortgaged Premises or any part thereof (and for
such purpose Morteavar does hereby trrevocably constitute and appoint Mortgagee its
truc and lawful attorney-/n-fact for it and in its name, place and stead to receive, collect
and receipt for all of the forggoing, Mortgagor irrevocably acknowledging that any
payment made to Mortgagee berdunder shall be a good receipt and acquittance against
Mortgagor (o the extent so made}ind to apply same to the reduction of the indebtedness
hereby secured. The right to enter ard tike possession of the Mortgaged Premises and
use any personal property therein, to manige, operate and conserve the same, and to
collect the rents, issues and profits therect. <hall be in addition to all other rights or
remedies of Mortgagee hercunder or afforded oy I, and may be exercised concurrently
therewith or independently thereof. The experccs (including any receiver’s fees,
counsels” fees, costs and agent’s compensation) incurced \pursuant to the powers herein
contaimed shall be secured hereby which Mortgagor promises to pay upon demand
together with interest at the Default Rate. Mortgagee shall not-be liable to account to
Mortgagor for any action taken pursuant hereto other thanty account for any rents
actually recetved by Mortgagee. Without taking possession of the Mortgaged Premises,
Mortgagee may, in the event the Mortgaged Premises becomes vacar( oris abandoned,
take such steps as it deems appropriate to protect and secure the Morigag=d Premises
(including hiring watchmen theretor) and all costs incurred in so doing shail Comstitute so
much additional indebtedness hereby secured payable upon demand with interesi thereon
at the Default Rate.

200 Waiver of Richt to Redeem From Sale - Waiver of Appraisement, Valuation, Eie.
Mortgagor shall not and will not apply for or avail itseif of any appraisement. valuation, stay
extension or exemption laws. or any so-called “Moratorium Laws”. now existing or hereafter
cnacted m order to prevent or hinder the enforcement or foreclosure of this Mortgage. but hercby
watves the benefit of such laws. Mortgagor for itself and all who may claim through or under it
waives any and all right to have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction
to forcclose such lien may order the Mortgaged Premises sold as an entirety. In the event of any
sale made under or by virtue of this Mortgage, the whole of the Mortgaged Premiscs may be sold
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in one parcel as an entirety or in separate lots or parcels at the same or different times. all as the
Mortgagee may determine. Mortgagee shall have the right to become the purchaser at any sale
made under or by virtue of this Morteage und Mortgagee so purchasing at any such sale shall
have the right to be credited wpon the amount of the bid made therefor by Mortgagee with the
amount payable to Mortgagee out of the net proceeds of such sale. In the event of any such sale,
the Note and the other indebtedness hereby secured, if not previously due, shall be and become
immediately due and payable without demand or notice of any kind. Mortgagor hereby waives
any and all rights of redemption prior to or from sale under any order or decree of foreclosure
pursuant to rights herein granted, on behalf of Mortgagor, and each and every person acquiring
any mnterest in, or title to the Mortgaged Premises described herein subsequent to the date of this
Mortgage, xind on behalf of all other persons 1o the extent permitted by applicable law.

2l Castseand Expenses of Foreclosure. n any suit to foreclose the lien hereof there
shall be allowed antincluded as additional indebtedness in the decree for sale all expenditurcs
and expenses which may_be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraisers’ fees, environmental auditors’ fees. outlays for documentary and expert evidence,
stenographic charges, publicaaon costs and costs {(which may be estimated as the items to be
expended after the entry of the decree) of procuring all such abstracts of title, title searches and
examination, guarantee policies. Toriens certificates and similar data and assurances with respect
to title as Mortgagee may deem to be reasonably necessary either to prosecute any forcclosure
action or (o evidence to the bidder at any vile pursuant thereto the true condition of the title to or
the value of the Mortgaged Premises. all of v/hich expenditures shall become so much additional
mdebledness hereby secured which Mortgagoragrees to pay and all of such shall be immediately
due and payable with interest thereon from the date’of expenditure until patd at the Default Rate.

22, Application of Proceeds. The proceeds or any foreclosure sale of the Moitgaged
Premises or of any sale of property pursuant to Section L9(k) hereot shall be distributed in the
following order of priority: First. on account of all costs and eapanses incident to the foreclosure
or other proceedings including all such items as are mentioned in-Sestions 19(b) and 21 hereof;
Second, to all other items which under the terms hereof constitute inazbtedness hereby secured
in addition to that evidenced by the Note with interest thereon as hercin provided; Third, to all
principal of and interest on the Note with any overplus to whomsoevel Mortgagee shall
reasonably determine to be lawfully entitled (o the same.

23, Morigagee's Remedies Cunulative - No Waiver. No remedy or right of*Mortgagee
shall be exclusive of but shall be cumulative and in addition to every other remedy or right now
or hereafter existing at law or in equity or by statute or otherwise. No delay in the exercise or
omission to exercise any remedy or right accruing on any default shall impair any such remedy
or right or be construed to be a waiver of any such default or acquiescence therein, nor shall it
affect any subsequent default of the same or a different nature. Every such remedy or right may
be exercised concurrently or independently, and when and as often as may be deemed expedient
by Mortgagee.

24, Mortgagee Party to Suits. If Mortgagee shall be made a party to or shall intervene

in any action or proceeding affecting the Mortgaged Premises or the title thereto or the interest of
Mortgagee under this Mortgage (including probate and bankruptcy proceedings), or if Mortgagee

-13-
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employs an attorney to collect any or all of the indebtedness hereby secured or to enforce any of
the terms hereof or realize hereupon or to protect the lien hereof, or if Mortgagee shall incur any
COSts Or expenses in preparation for the commencement of any foreclosure proceedings or for the
defense of any threatened suit or proceeding which might affect the Mortgaged Premises or the
security hereof, whether or not any such foreclosure or other suit or proceeding shall be actually
commenced, then in any such case, Mortgagor agrees to pay to Mortgagee. immediately and
without demand, all reasonable costs, charges, expenses and attorney’s fees incurred by
Mortgagee in any such case, and the same shall constitute so much additional indebtedness
hereby secured payable upon demand with interest at the Default Rate.

25. “Modifications Nor 1o Affect Lien. Mortgagee, without notice to anyone, and without
regard to the consideration. if any. paid therefor, or the presence of other liens on the Mortgaged
Premises, may'ir its discretion release any part of the Mortgaged Premises or any person liable
lor any of the ind¢hiadness hereby secured. may extend the time of payment of any ol the
indebtedness hereby «ecured and may grant waivers or other indulgences with respect hereto and
thereto, and may agree with Mortgagor to modifications to the terms and conditions contained
hercin or otherwise applicsole to any of the indebtedness hereby secured {including
modifications in the rates of ilteiest applicable thereto), without in any way affecting or
impairing the liability of any partv-inble upon any of the indebtedness hereby sccured or the
preority of the lien of this Mortgage upon =11 of the Mortgaged Premises not expressly released,
and any party acquiring any direct or inditect interest in the Mortgaged Premises shall take same
subject to all of the provisions hereof.

26. Notices. All communications providéd.for herein shall be in writing and shall be
deemed to have been given when delivered personally or mailed by lirst class mail, postage
prepaid, addressed to the parties hereto at their addrésses as shown at the beginning of this
Agreement or to such other and different address as Mortgagor or Mortgagee may designate
pursuant to a written notice sent in accordance with the provistonsof this Section.

27 Revolving Credit Loan. This Mortgage is given (o secuie; among other things, a
revolving credit loan and shall secure not only presently cxisting indcbtedness under the
Agreement but also future advances, whether such advances are obligatory ¢f toibe made at the
option of Mortgagee. or otherwise, as are made within 20 years from the date ficredt~to the same
extent as if such future advances were made on the date of the execution of inis-Mortgage,
although there may be no advance made at the time of execution of this Mortgage and aithough
there may be no indebtedness hereby secured outstanding at the lime any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness hereby secured. including future
advances, from the time of its filing for record in the recorder’s oftice in the county in which the
Mortgaged Premises are located. The total amount of indebtedness hereby secured may increase
or decrease from time to time. but the totai unpaid balance of indebtedness hereby secured
{including disbursements which Mortgagee may make under this Mortgage. the Agreement or
any other documents related thereto) at any one time outstanding shall not exceed a maximum
principal amount of One Million Two Hundred Thousand Dollars ($1.200,000.00) plus interest
thereon and any disbursements made for payment of taxes, special assessments or insurance on
the Mortgaged Premises and interest on such disbursements (all such indebtedness being
heremnafter referred to as the “maximum amount secured hereby™). This Mortgage shall be valid
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and have priority over all subsequent liens and encumbrances, including statutory liens,
excepting solely taxes and assessments levied on the Mortgaged Premises, to the extent of the
maximum amount secured hereby.

28. Direct and Primary Security: Liens Absolute. The lien and security interest herein

created and provided for stand as direct und primary security for the Note as well as for any of

the other indebteduess hereby sccured. No application of any sums received by Mortgagee in
respect of the Mortgaged Premises or any disposition thereof to the reduction of the indebtedness
hereby secured or any part thereof shall in any manner entitle Mortgagor to any right, title or
imlerestin or to the indebtedness hereby secured or any collateral or securily therefor, whether by
subrogationor otherwise, unless and until all indebtedness hereby secured has been fully paid
and satisfied and all commitments of Mortgagee to extend credit to Mortgagor or to the
Borrowers shall. have expired. Mortgagor acknowledges and agrees that the lien and security
interest hereby creared and provided for are absolute and unconditional and shall not in any
manner be affected o inpaired by any acts or omissions whatsoever of Mortgagee or any other
holder of any of the indebtedness hereby secured, and without limiting the generality of the
foregoing, the lien and sceurity hereof shatl not be impaired by any acceptance by Mortgagee or
any other holder of any of the indebtedness hereby secured of any other security for or
guarantors upon any of the indebtediiess herchy secured or by any faiture, neglect or omission on
the part of Mortgagee or any other neldzrof any of the indebtedness hereby secured to realize
upon or protect any of the imdebtedness hiereby secured or any collateral or security therefor.
The licn and security interest hereof shall rort in any manner be impaired or affected by (and
Mortgagee. without notice (o anyone. is hereby @whorized to make from time to time) any sale,
pledge, surrender, compromise, settlement, release. enewal, extension, indulgence, alteration,
substitution, exchange, change in, modification or dispusition of any of the indebtedness hereby
secured, or of any collateral or security therefor. or of any guaranty thereof, or of any instrument
or agreement setting forth the terms and conditions perraining to any of the foregoing.
Mortgagee may at its discretion at any time grant credit to tiie Boacrowers or any one of them
without notice to Mortgagor in such amounts and on such terms s iortgagee may elect (all of
such to constitute additional indebtedness hereby secured) without in’s iy’ manner impairing the
lten and security interest created and provided for herein. In order to rcahize hereon and to
exercise the rights granted Mortgagec hereby and under applicable law/‘there shall be no
obligation on the part of Mortgagee or any other holder of any of the indepterness hereby
secured at any time to first resort for payment to the Borrowers or to any guaranty Of-any of the
mdebtedness hereby sccured or any portion thereof or to resort to any other collateral. security,
property, liens or any other rights or remedies whatsoever, and Mortgagee shall have the right to
enforee this Mortgage irrespective of whether or not other proceedings or steps seeking resort to
or realization upon or from any of the foregoing are pending.

29, Recovery Limitation. Notwithstanding anything in this Mortgage to the contrary,
the right of recovery against Mortgagor under this Mortgage shall not exceed $1.00 less than the
lowest amount which would render Mortgagor’s obligations under this Mortgage void or
voidable under applicable law, including fraudulent conveyance law,

30. Default Rate. For purposes of this Mortgage, the term “Default Rate” shall mean
the ratc per annum determined by adding 2% to the rate per annum announced from time to time
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by The Wall Street Journal as its “Prime Rate™. with any change in such rate per annum us so
determined by reason of a change i such “Prime Rate™ to become effective on the date of such
change in said “Prime Rate™.

3. Governing Law. The creation of this Mortgage, the perfection of the lien and
security interest in the Mortgaged Premises, and the rights and remedies of Mortgagee with
respect to the Mortgaged Premises, as provided herein and by the laws of the state in which the
Mortgaged Premises is located, shall be governed by and construed in accordance with the
internal laws of the state in which the Mortgaged Premises are located without regard to
principlis of conflicts of law. Otherwise, the Note and all other obligations of Mortgagor
(including/“hut not limited to, the ltability of Mortgagor for any deficiency following a
foreclosure of all or any part of the Mortgaged Premises) shall be governed by and construed in
accordance withahe internal laws of the State of Ilinois without regard to principles of conflicts
ol laws, such state-being the stale where such documents were executed and delivered,

320 Partial Invalicicy. All rights, powers and remedies provided hercin are intended to
be fimited to the extent-iecessary so that they will not render this Mortgage invalid,
unenforceable or not entitled to e tzcorded, registered or filed under any applicable law. If any
term of this Mortgage shall be el to be invalid, illegal or unenforceable, the validity and
enforceability of the other terms of this Mortgage shall in no way be affected thereby.

33, Successors and Assigns. Whenever any of the parties hereto is referred to, such
reference shall be deemed to include the sucéessors and assigns of such party; and all the
covenants. promises and agreements in this Mortgsge-contained by or on behalf of Morigagor, or
by or on behalf of Mortgagee, shall bind and inure t'the Senefit of the respective successors and
assigns of such parties, whether so expressed or not.

34. Headings. The headings in this Mortgage are forcorivenience of reference only and
shall not limit or otherwise affect the meaning of any provision heweot:

35, Changes, Erc. This Mortgage and the provisions hereof may 'be changed, waived,
discharged or terminated only by an instrument in writing signed by the party against which
enlorcement of the change, waiver, discharge or termination is sought.

36, Exculpation. This Mortgage is executed by Chicago Title Land Trust Cortipany, as
suceessor trustee to Cole Taylor Bank. as successor trustee to Harris Trust and Savings Bank, not
personally but as Trustee as aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee (and said Trustee hereby warrants that it possesses full power
and authority to execute this Mortgage), and it is expressly understood and agreed that nothing
heretn or in said Note contained shall be construed as creating any ltability on said Trustee
personally to pay the said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant, either express or implied, herein contained, all
such liability, if any, being expressly waived by Mortgagee and by every person now or hereafter
claiming any right or security hereunder, and that so far as said Trustec personally is concerned,
the legal holder or holders of said Note und the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the
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enforcement of the lien hereby created, in the manner herein and in said Note provided or by

action to enforce the personal liability of any guarantors of the indebtedness hereby secured or
by proceeding against any other collateral security therefor.

[SIGNATURE PAGE TO FoLLow|
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[N WITNESS WHEREOF, Chicago Title Land Trust Company, not personally but as
Successor Trustee as aforesaid, has caused these presents to be signed by its Vice President. and
its corporate seal to be hereunto affixed and attested by its _/}_ (7 Z/4 Secretary, the day and
year first above written.

CHICAGO TITLE LAND TRUST COMPANY, as
Successor Trustee as Aforesaid and Not
Personally

K

L
Ny D V. G0

4 e
Tige  prfor ergy FRAEET

{Seal
Attest:
) 62 e
Bymav FZV\/_;— ‘
Name S#C: L A Mﬂfﬂz@_ -
Title ASRTAYT SCCReBFY
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ACKNOWLEDGMENT

STATE OF ILLINGIS )
)88
COUNTY OF COOK )

The endersigned. a Notary Public in and for said County in the State aforesaid, does
hereby certily that MaKIE V- GOTRER | the AT+ wee. A 4 hicago Title Land Trust Company,
not personally but as Successor Trustec to Cole Taylor Bank, as Successor Trustee to Harms
Trust and Savizigs Rank, under the provisions of a deed or deeds in trust duly recorded and
delivered to said Stuccessor Trustee in pursuance of a Tryst Agreement dated March 20, 1980 and
known as Trust Numbes 20296 and Y 4 A ﬁ/‘w & ,the A5 - Secretary of
said company, personaily known to me to be the same persons whose names are subscribed to
the [oregoing instrument, appesced before me this day in person and acknowledged that they
signed and delivered the said imstratnent as their own free and voluntary act, and as the free and
voluntary act of said company forthe purposes therein set forth.

Given under my hand and notartai el this /AK/ day of September, 2005.
/ A

(Notary Seal) uJ;:‘:I{LMWM Y/ . M

F(lolary Public

lenSiLyv o Ny

(Type orPrmt Name)

FOBDRVRIPIOEEVIYRIVOETE OO G
© "DFFICIAL SEAL®

: GWENDOLYN L. BENSON
s Notary Public, State of iilinoia

& Wiy Commiassion Explres 5/22
; 000#00%"0Q*"#ﬁf‘gﬁisﬁgiz‘f:gg%

oo oee0e

My commission expires:

e oS
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SCHEDULE 1L
LEGAL DESCRIPTION

The Northerly 65 feet of the Southerly 180 feet (as measured along Sheridan Road) of Lot 3in
William H. Garland’s Subdivision of Block 83 in Lakeview Subdivision, a subdivision of the
Southwest Fractional 1/4 of Section 16, and the Southeast 1/4 of Section 17, Township 42 Noith,
Range 13, East of the Thid Principal Meridian, in Cook County, Iinois.

Property Address: 638 Sheridan Road
Winnetka, [llinois 60093
P.LN. No.: 05-16-105-005
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SCHEDULE I1

PERMITTED EXCEPTIONS

Real Estate taxes, not yet due and payable.

Restrictions contained in Warranly Deed from Mable P. Magnus and her husband to

IngzeE. Esch and Crla W. Esch, husband and wife, dated January 26, 1965 and recorded

Tanwary 28, 1925 as document number 8755225 that only one residence together with
necdssary outbuildings shall ever be crected on the Southeasterly 100 feet of the land.



