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THIS MORTGAGE, dated AUGUST 18, 2005 15 between
JOEN D PATTERSON, AND MARC P WILLIAMS, THEIR AFTIRS AND ASSIGNS FOREVER

residing at

1000 N KINGSBURY ST APT 709, CHICAGO, IL 60610-6880 ,
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "w,”™ "our, " or "us"” and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawars sirnoration, with
an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS acting solely as noriiree for
COUNTRYWIDE HOME LOANS, INC,

("Lender” or "you") and its successors and assigns. MERS is the "Mortgagee" under this Mortgase.
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MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey t0 MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
1000 N KINGSBURY ST APT 709, CHICAGO
Street, Municipality
COOK Illinois 60610-6880 (the "Premises”).
County Z1p
and further described as:
SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREGF.

Parcel ID#:17043000421054

The Premises includes all buildings, fixtursz-and other improvements now or in the future on the Premises
and all rights and interests which derive 1r2ip”our ownership, use or possession of the Premises and all
appurtenances therelo,

WE UNDERSTAND and agree that MERS is 4 soparate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds ouly degal title to the interests granted by us in this
Mortgage, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of thase interests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action required-of Lender including, but not limited
10, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of.5 94, 000.00 Or 50
much thereof as may be advanced and readvanced from time to time to

JOHN D. PATTERSON

MARC P. WILLIAMS

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Nuote") dated
AUGUST 18, 2005 , plus interest and costs, late charges and all other charges related (o tne loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Morigage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time (o time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.
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OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to
you.

QOUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not ¢claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Prednises without first getting your consent, We will not use the Premises illegally, If this Morigage is
on a unit in a<condominium or a planned unit development, we shall perform all of our obligations under the
declaration or coverants creating or governing the condominium or planned unit development, the by-laws
and regulations ¢{ tb2 condominium or planned unit development and constituent documents.

(c) INSURANCE:"W< will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazares-you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approvil. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to yorrupon your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and "oss-payee” so that you will receive payment on all insurance ¢laims, to

- the extent of your interest under this Modigage, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writen notice of any cancellation or reduction in coverage, for any
reason, Upon request, we shall deliver the polic s, certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises, we will iimediately notify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on our beh>!f if we fail or refuse 10 do so. You may also sign our
name to any check, draft or other order for the payment.«finsurance proceeds in the event of loss or damage
to the Premises, If you recieve payment of a claim, vou wisll@nc the right to choose to use the money cither to
‘repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any awurd or claim for damages, direct or
consequential, in connection with any condemnation or other taking of tHe Premises, or part thereof, or for
conveyance in licu of condemnation, all of which shall be paid to you, sebisct to the terms of any Prior
Mortgage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection of vour lien and security
interest in the Premises, It is agreed that the Lender shall be subrogated to the claims ana Yiers of all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereny.

(f) OUR AUTHORITY TO YQU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note, If,
for example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your payments on our hehalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited to they
owing on the Note plus the amount of any Prior Mortgages.
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated 04/28/2004 and given by us to
COUNTRYWIDE HOME LOANS, INC. ,
as mortgagee, in the original amount of $ 202, 951,00 {the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Morigage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone clse to do,
anything affecting the Premises that is in violation of any Environmental Law, The first sentence of this
paragraph shalr-zotepply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that arc-geacrally recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used ur His paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Fnvironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroicum preducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdiziion where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not szl transfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises without
your prior written consent,

(j) INSPECTION: We will permit you to inspect the Tresnises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be ncgotiated or assigned by you without relcasing
us or the Premises. You may add or release any person or property oblisaiad under the Note and this Mortgage
-without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period
if required by applicable law, if any event or condition of default as described im the Note occurs, you may
foreclose upon this Morigage. This means that you may arrange for the Premises'tc be sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the mone;’ yon receive from the
sale is not enough to pay off what we owe you, we will still owe you the difference which you may seek to
collect from us in accordance with applicable law. In addition, you may, in accordance with zpricable law, (i)
enter on and take possession of the Premises; (if) collect the rental payments, including over.due rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change lcases. We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
forcclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

® MERS HELOC - IL Mortgage Page 4 of 7
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings (o enforce this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Noie
has been terminated, the provisions of this Mortgage will be binding on us, our legal represeniatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided ary obligation to make further advances under the Note has terminated, this Mortgage and your
rights in tne Tremises shall end.

NOTICE: Excegpi fur any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in v MMortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us ai Hi¢ 'ast address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P.0O. Box 2026, Flint, MI 48501-2026

For Lender:

4500 Park Granada, Calabasas./CR 91302-1613

or to such other address as you may designate by notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you wher given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Wlortgage and provided your obligation to make further
advances under the Note has terminated, you shall discha gehis Mortgage without charge to us and shall pay
-any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of vour rignts unci this Mortgage without losing them.
-Any waiver by you of any provisions of this Mortgage will not be a ‘waives of that or any other provision on
any other occasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitules a security agreement with
respect to all fixtures and other personal property in which you are pranted a secin'y interest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniforny” Commercial Code as
enacted in the state where the property is situated (the "Uniform Commercial Code™), Tie eazording of this
Mortgage in the real estate records of the county where the property is located shall also opedats from the (ime
of recording as a fixture filing in accordance with the Uniform Commercial Code.
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THIS MORTGAGE has been signed by each of us under seal on the date first above written.

Sealed and delivered in the presence of

WITNESS:
Y/
a fé_
Morlgag JOHN/L FPATTERSCON
/\W /""
Moglgagor: MARC P. WILLIAMS
Mortgagor:
Mortgagor:
® VERS .HELOC - Il Mortgage Page 6 of 7
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STATE OF ILLINOIS, C TG Countyss:

L Jilie A . ﬂ c:j‘é,f\ .S &/) , aNotary Public in and for said county and state do hereby certify that

Sohn D Fatterson and Flarc P LU liamns

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thatTEe]
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rem set forth, ) i
Given undermy hand and official seal, this & 5 day of /4 Qj’ ust AO0 5~

My Commission Expices: 7/ ;l /J\ o0 6

This Instrument was prepared by:
Greg Meuer
cHO )

@ufal 4 ﬂ,&luuw

Nowd/Public Jplie A . Pelerso N

“OFFICIAL SEAL”

JULIE A. PETERSON
NOTARY PUBLIC, STATE OF 1L INoig

® MERS .HELOC - IL Mortgage Page 7 of 7
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EXHIBIT "A"

ALL THE FOLLOWING DESCRIBED LAND, SITUATED IN THE COUNTY OF COOK AND STATE OF
ILLINCIS KNOWN AND DESCRIBED AS FOLLOWS, TO-WIT:

PARCEL 1:

UNIT NO. 709, GARAGE UNIT NO. GU-54, IN THE RIVER VILLAGE LOFTS CONDOMINIUM AS
DELINEATED ON A SURVYE OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 19
THROUGH 23 IN BLOCK 96 IN ELSTON'S ADDITION TO CHICAGO ALL LOCATED IN THE WEST 1/2
OF THE SOUTWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS, MORE PARTICULARLY DECRIBED ON THE
SURVEY ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM PURSUANT TO
THE CONDOMINIUM PROPERTY ACT FOR RIVER VILLAGE LOFTS CONDOMINIUM RECORDED
QCTOBER 15, 2002 AS DOCUMENT NO. 0021128852, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL <.

THE EXCLUSIVE RIGHT TO THE USE CF STORAGE SPACE NUMBER S-58, A LIMITED COMMON
ELEMENT, AS T.EL'NEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DCCUMENT NO. 0021128852.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS RE.STRICTIONS AND EASEMENTS AND OPERATING AGREEMENT
RECORDED MARCH 12, 2001 AS'DOC2MENT 0010192877 AND AS AMENDED AND RESTATED BY
INSTRUMENT RECORDED CCTOBER 15, 2002 AS DOCUMENT 21128849 FOR THE FOLLOWING
PURPOSE:

A. INGRESS AND EGRESS AND USE

B. STRUCTURAL SUPPORT

C. USE OF FACILITIES IN THE CATALOG BUILDING A~ GARAGE BUILDING

D. MAINTENANCE OF CATALOG BUILDING EASEMUNT FACILITIES AND GARAGE EASEMENT
FACILITIES

E. MAINTENANCE AND USE OF EASEMENT FACILITIES

F. SUPPORT, ENCLOSURE, USE AND MAINTENANCE OF C47AL0G BUILDING AND GARAGE
BUILDING COMMON WALLS, CEILINGS AND FLOORS

G. WATER MAIN CONNECTION,SANITARY SEWER MAIN CONNECT!ON AND GAS MAIN
CONNECTION

H. UTILITIES

I. PERMITTING EXISTENCE OF ENCROACHMENTS IN CATALOG BUILDING A*D GARAGE
BUILDING

J. EXTERIOR MAINTENANCE

K. EXTERIOR SIGNAGE

L. DUMPSTERS

M. OWNED FACILITIES

N. SHARED FACILITIES, AND

0. OVERHANGING BALCONIES;

OVER THE LAND DESCRIBED IN EXHIBITS ATTACHES THERETO.
WITH THE APPURTENANCES THERETO.
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