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LASALLE TITLE
ASSIGNMENT OF RENTS FILE #8T D000F

THIS ASSIGNMENT OF RENTS dated September 13, 7005, is made and executed between MILOS NIKOLIC,
whose address is 821 AUSTIN STREET, PARK RIDGE: I 60068 (referred to below as "Grantor") and
Allegiance Community Bank, whose address is 8001 W. 18%r< Street, Tinley Park, IL 60477 (refarred to
below as "Lender").

**A MARRIED MAN**THIS IS NOT HOMESTEAD PROPERTY**

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grai*s a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Qerts from the following described
Property located in COOK County, State of llinois:

LOT 9 IN COBB'S SUBDIVISION OF BLOCK 11 IN THE ASSESSOR'S DiVISION OF THE SOUTHWEST
QUARTER OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST CF 7HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 704 WEST 47TH STREET, CHICAGO, IL 60609. The
Property tax identification number is #20-04-327-040-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:




526227086 Page: 2 of 8

UNOFFICIAL COPY .

leys Jepus ‘siueWIN00Q PalERY Ul pue ‘e1oN oy ‘ualuubissy Sty Jepun 1ojues9 uodn pesodul suonebiqo
oyl e swiopad esimiayio pue anp usuM Ssaupelgapul eyl jo | shed Jojueis } "IONVINMOLH3d TN

‘pred jun ainypuadxe Jo elep Wod}
2184 910N 8yl Je 1salajul Yum ‘pueLUsSp Uo a|qeAed aq ||BYys pue nuewubissy syl Ag paJnoas ssaupslqapul eyl
10 1ed € 3W0%aq {leys siudy 81 WOJ) Pasinguila. 10U pue JuswuBIssY SIYl Japun Jepus’ Aq epew sain}pusdxa
iy 'ssaupalgapuj B3y} O3 paldde 8q jleys sasuodxs pue §1500 yons Ol poydde jou 8l YoM Japusq AQ
paatedal sjusy Yyons Aue ‘10ABMOY 1) AQ PaAIgoRl sIuBY (© pue Aueg j0 uoneoljdde ay) suluuei3p jleys ‘uonssosip
910§ S1 Ul ‘sepuen ‘siuey ay) woly sasuadxe pue §1500 yons Aed Aew Jepueq pue junogoe §,Jolueln 10)
aq jleys Ausdoid ayl Ym UOI308UU0D Ul JBpURT Aq paunoaul sesusdxa pue §1509 [V "SLNIY 4O NOILYOINddY

‘Buiyl 10 108 oyioeds Jaylo Aue
op 03 Jepuen aanbel jou jeys sBuiy Jo syoe Bulobaioy 8l 4O 2JOW 1O BUO pawioyiad aAey |eysS lapuen jedl
yoe} ayy pue ‘sbuiqy )0 s108 BujoBaso} 8y} jo Aue op O} paiinbaJ @q 1ou [[eys Japuat "V 0} jueweinbey oN

*aA0qE Polels gasodind oy} 40 JOIUEID JO siamod auy
JO ||e ©ARY O} pue JoluZ'y J0 peols pue aoe|d ay) ul Aj@|os pue AjaaIsnioxs 1oe Aew pue sieudoidde waeep
Aew Jopuan se Auadoid eui 0} joadses Uim sioe pue sBulyl Jaylo yans |ie op Aew 1apua 'SV 1040

*gluey J0 uoneoldde
pue UON0||0D Bl Buipniour ‘Aredold eul pfeuew pue juel 0} ‘BulBu §,JojueiD Ul JO dWeU s,Japus
ul Jeyue ‘gyenndoidde wWeap Aew Jpud] se sjuebe o juabe yons abebua Aew Japuad’ -gyueby Aojdw3

-g1endoidde wesp ABWl J2pUS SB SUOIIPU0D YoNs uo pue
suuIe] JO W) yans Joy Auadoid @yl 30 1.ed Aug 10 ajoyM 8y} ases| 1o juas Aew Japue’ -Ajsedold 8y esee’]

_ -Ansadoig syl Bunoaje saiouabe
|euSLIUIaACB JaY3o (€ 40 sjuawesinbes pue savueinIo '519p10 ‘83N ‘SME| JBLYLO |8 os[e pue sloul|j| j© 81€15
BUl JO SME| BYY UUM Ajdwoo pue 8Inosxa o1 sBu} 4= pue Aue op Aews Japuat "SMBT Yim asueldwo)

*Apadoid 9y} uo

Japua Aq peiosye sdueinsul 1810 pue il uo SWNIWIL 9141 pue ‘Sain J1eM pue SjusLUSSAsSe 'saxe) |ie
Aed 03 OSje pue ‘uoiNpuOd pue nedas Jedosd Uy Aradold Bk StiuieluBUl JO gasuedxe pue §1509 Bunuiuod
{le jo pue suawidinbe siayy Buipnjoul 'spaA0|dwa |jB JO SBOINIAE |18 JO pue joaJay} 51802 ayl Aed o) ‘ieded
u1 ewies ay) deey pue Auedoid 8yl ueiuiew 0} Auedosd ayy uoditualue Aew sopua ‘Auedold 8y} ueluiey
Apadold ayy wol} suoslad Jayio

10 Siueus) 10 juBud) Aue SAOLIAI pue siuey a8yl 199[100 ‘Ayladosd eyl uoissassod 18n0dsl 0} Asessadeu
aq Aew se sBuipeesosd Uons Buipnjoul ‘Aledold 8yl 4O uonasiosd e 1oy Aiesseoeu sBuipeasold 1eBay
ie uo Aues pue aninsul rgjuay ey} JO |je ‘10)2I8Y) BjaBll suosad Jay)0 Aue u5iju0 sjueus) ay] Woi) 2Ale3)
pue 108100 ‘puEwap ‘Ausdold eyl Jo uoissessod &e) pue uodn lajud Aeul Japusn hjledold 8y 19lug

-yuabe s,Jepue J0 Japus 0} Aposuip pied 8q 01 sildy (e funzaip pue wawubissy
siy) jo weyy Buisiape Auedosd euy Jo sjueus) |ie pue Aue 0] seonou puss Aew Jepus? ‘ejyeue] 01 99110N

:Ajoyine pue siamod ‘s1yBu Bulmoj|o} 8Ll pajueib pue uenlb Agaray S| 18pusT ‘asodind
sy Jod  ‘siuey eyl anl@0al pue 399)100 01 uswiubissy Siyl Jepun pe.Jnd00 BAeY |leys inegep ou ydnoy
ueAa pue ‘swi} Aue e Bu 8y} aAey f|eys Japudy gINIY 1931100 ANV 3JAI393Y 01 LHOM S.H3AN3T

uewsubissy siyl W papinoid se 1daoxa siuay 8yl Ul sybul

s jojuein jo Aue jo asodsip 9sIMIEUI0 10 ‘1BgUINoUd ‘uBisse ‘|18s 10U |IIM Jjojuein) ‘lejsueiy eyund ON
+0.0} Ul MOU Juslunilsul Aue

Aq uosiad Jeyio Aue 01 siusy eyl peAaAuod 10 peubisse Ajsnoaaid Jou sey Jojuely Juswubissy 10lid ON

- Jopuian 01 siuey oyl ABAUOD pue
uBisse 0} pue juewubissy SIY3 03U 19IUB 0} Aluoyine pue jomod “yBu |10} a4l sey jojuel ‘ubissy 0} wbBiy

‘Bum Ul Japus Aq perdedde pue 01 peso|osip S8 1deoxe swie|o pue
1g9OURIQUINDUS ‘SUBI| ‘SUBO] ‘g)y6u e Jo Jesld pue 83} sjuay Byl @AI908) 01 PBIAUD s1 Joyuein) “diysieumo

Z obed (peanunuo) 069008} L# 1ON ueo]
S1N3d 40 INIINNDISSY




0526227086 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: #11800696 (Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment ({A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indetiedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this“Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will cuniinue to secure the amount repaid or recovered to the same extent as if that amount
never had been originaliy «eceived by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relatipg to the Indebtedness or 1o this Assignment.

LENDER'S EXPENDITURES. If iy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited 0 Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this £'ssignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any atuon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inferests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying 4ii-costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for/such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lapder to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at-“ender's option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned amor.g and be payable with any installment payments
to become due during either (1) the term of any applicable insuiance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be ¢ue and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right’shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitutz 7n Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Ingebtedness.

Other Defaults. Grantor fails to comply with or to perform any other terra,~chiigation, covenant or
condition contained in this Assignment or in any of the Related Documents or to coriply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
time for the orotection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Exp:nses covered by this paragraph include, without limitation, however subject to any limits
under applicable lw,. Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attocneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stav/or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records; obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisa! fees, title insurance, &no fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in azdition t0 all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliawing miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, togeather with any Related Documents, constitutes the entire
understanding and agreement of the parties %<t the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effecuve unless given in writing and signed by the party or
parties sought to be ¢harged or bound by the alteratien or amendment.

Caption Headings. Caption headings in this Assignment-are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by feder2!iaw applicable to Lender and, to the extent
not preempted by federal law, the jlaws of the State of lllincis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the Stzce of lllinois.

Merger. There shall be no merger of the interest or estate created wy this assignment with any other
interest or estate in the Property at any time held by or for the benefit’'ct Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grentor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plura!’wilere the context and
construction so require. {2} |f more than one person signs this Assignment as "Grariar,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lende:rnay sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender neea not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent

et by e R T R
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ASSIGNMENT OF RENTS
Loan No: #11800696 {Continued} Page 7

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means MILOS NIKOLIC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of alt or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or savanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's-obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word/Leader” means Allegiance Community Bank, its successors and assigns.

Note. The word "Note'/msans the promissory note dated September 13, 2005, in the original principal
amount of $360,000.00 frory Srantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidatior:s.of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable iitsrest rate based upon an index. The index currently is 6.500% per
annum. Payments on the Note are 1% b made in accordance with the following payment schedule: in one
principal payment of $360,000.00 plus-interest on March 13, 2007. This payment due on March 13,
2007, will be for all principal and all acsiad interest not yet paid. In addition, Grantor will pay regular
monthly payments of all accrued unpaid intcrest due as of each payment date, beginning October 13,
2005, with all subsequent interest payments to he due on the same day of each month after that. If the
index increases, the payments tied to the indei;, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payrmeprt stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maxiraum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right/title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all proraissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, gecurity agreerients, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreeme 115 and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, ‘title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, (evenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentais; srofits and proceeds
from the Property, and other payments and benefits derived or to be derived from suc Irazes of every kind
and nature, whether due now or later, including without limitation Grantor's right to eniforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 13, 2005.

GRANTOR:

A
X A &*V’\\\}\J\\“&\A\v

MILOS NIKOLIC N
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