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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document arclefined below and other words arc defined in
Seclions 3, 11, 13, 18, 20 and 2!. Certain rules regarding the usage of words used in this document are
also provided in Scction 16.

(A) "Sceurity Fnstrament” means this document, which is dated Au jus‘f 25 2005 ,
{ogether with all Riders to this document, /

() "Borrower™ s Tonathan S. Rouske aod  Lisa M.
Ozws/l@, ho sband and i fe

Rorrower is the mongagor under this Seeurity Instrument.

() "Lender! is ;
©"ender’ s Elmer H. Moreis
fender is an v 0“'\/; dua [
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Lender's addressis 220 west Kinzie Steeef | 5’\@&50, 1L 606/0

Lender is the mortgagee under this Security Instrument,
(1) "Note" means the prowissory noie signed by Borrower and dated AV 5 st 25, 20 0§
The Naie states that Borrower owes Lender oo

Three MHundred Thirfy -Fue Thowsand and °Y100 ——— Dollars
(US. $335, 000, 00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aad to pay the debt in full not later than Aa gust 25, 2007 -
() "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(1) *Loan" means te debt evidenced by (he Note, plus interest, any prepayment charges and Jatc charges
due nuder he Note, and 21! sums due under this Seeurity Instrument, plus interest.
() "Riders" meara all Riders to this Securily Tnstrument that are exceuted by Borrower. The following
Riders are 1o be excontad! by Borrower [eheck box as applicable]:

[ Adjustable Rate Rider . ] Condominium Rider (1 Second Home Rider
l._,:.'} Ratioon Rider o Planned Unit Development Rider 114 Famity Rider
_J VA Rider =1 Biweekly Payment Rider 1 Other(s) [specily]

(1) "Applicable Law" means aill controlling applicable federal, state and local statutes, repulations,
ordinances and administrative tules and ord<rs (that have the effect of Jaw) as well as all applicable final,
non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, and Ascossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropsiiy, by a condominium association, hemeowners
association ot similar erganization.

(9 "Llectronic Funds Transfer” means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic
instrament, compater, or magnetic tape 30 as (o order, instruct; or avthorize a financial institution to debit
or credit an account, Such term includes, but is not limited 10, @oint-ol-sale transfers, automated teller
nuachine (ransactions, iransfers initiated by telephone, wire transfers,-and automated clearinghouse
transfers,

(1) "Escrow Yems" means those ifems (hat are described in Section 3.

(1) "Misclancous Proceeds” means any compensation, setllement, award ¢ £ dzmeges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage lo, or destructiou of, the Property; (i) condemaation or other taking of all or any part of the
Property; (iii) conveyance in lico of condemnation; or (iv) miscepresentations of, or omiszions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot retavlt on,
the Lo,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest en¢'ca the
Note, plus (i) any amounts under Section 3 of this Sveurity Instrament.

(0) "RESPA" means the Real Bstare Sewlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suceessor legislation or regulacion that governs the same subject matter. As uscd
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
w 2 "federally related mortgage loan" even if the Loan docs not quality as a "federally related morigage

loan" under RESPA.
lnm.;lu:d'v L‘E
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(") "Successor in Interest af Borrower" means any party that has taken title to the Property, whether or
a0t that parly has assumed Borrower's obligations under the Note and/or this Secority Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY
e 3

This Securily fnsteument secures to Leader: (i) the repayment of the Loan, and all reaewals, extensions and
inodifications of me Note:; snd (i) the performance of Borrower's covenants and agreemcnts under
this Security Insteunnent and the Note. For this purpose, Borrower does hereby morigage, grant and convey
fo Lender and Lender's successors and assigns, the following described property located in the

S ::J’t S L I/I:‘,‘o“s co 0 k COVV\'{ . [Type of Recording Jurisdiction]

wi ‘ \Name of Recording Jurisdiction]:

Lot 2 in)Blochk 2 i /‘{T(/Cfegf, 5e¢\n5 a fuéa/:&l‘.u;m of
10 Northeust Vg of Ho Sothwest Yy 1w Sechon 39

TOWnSA;O YU North Ravae 1 ) EastT of He ﬁll/'c/

lﬂfu’wf?w/ Mandian, alsh Tt porth 235 acres of L
Sathtast Yy of dha Gouthuest Yo Cool
Countyy , Lllinois.

Pareel I0 Number: 03 -34-304-01Y which currently has the address of
. . : [Streeq
3 /é I\] . W\ /(e, S 'h'EQJL/ MDUH"’ (ofO.SPQ LT [City], Tiinois é& 056 [Zip Codel

("Properly Address™);

TOGETHER WITH all the improvements now or hercafier erectea ¢t ‘ae property, and all
casemnents, appurienances, and fixiures now or hereafter a part of the propetiy, Ail replacements and
additions shall also be covercd by this Security Instrument. All of the foregoing (s, veferred to in this
Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveycd and has
the right (o mortgage, grant and convey the Properly and that the Property is unencumberad, cXcept for
encanbrances of reeord. Borrower warrants and will defend generally (he title to the Property aganst all
claims andl denrands, subject to any encuinbrances of record.

TUIS SFCURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiciion (o constitule a uniform security instrument covering real
propoiy.

UNTEORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepuyment Charges, and Late Chavges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Nore. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3, Payments due under the Note and this Security ln}tvrm ent shall be made in U.S.

rulials; Le
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currency, However, if any check or other instrurent received by Lender as payment under the Note or this
Security Instrument is reurned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's cheek or
tashiers check, provided any such check is drawn upon an fustimtion whose deposits are insured by a
federal ageney, instrumentality, or cutity; or (d) Electronic Fuads Transfer.

Payments are deemed reecived by Lender when received at the location designated in the Noie or at
stich other location a3 may be designated by {ender in accordance with the notice provisions in Section 15.
Lender may Feturn any payment or parial payment if the payment or partial payients are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
cmrint, withowe waiver of any rights hercander or prejudice to its rights to refuse such payment or partial
payments in the wiure, but Lender is not obligated 1o apply such payments at the time such paymests are
aceepled, If each réviodic Puyment is applicd as of s scheduled due date, then Lender need not pay
intecest on unapplied fands. Lender muy hofd such unapplied funds until Borrower makes payment (0 bring
1he T.oan current, 1{ Buirawer docs not do so within a reasonable period of rime, Lender shall cither apply
such funds or retutn then to Barrower, I not applied carlier, such Tunds will be applied 1o the outslanding
principal balance under the Wole immediately prior to foreclosure. No offset or claim which Borrower
‘ight have now or in the fucire apsinst Lender shall relieve Borrower from making payments due under
the Nole and this Secutity Instrument ox performing the covenants and agreements secured by this Security
Instrunnt,

2. Application of Payments or rocceds. Except as otherwise described in this Scetion 2, all
payments aceepted and applied by Lender faall be pplied in the following order of priority: (a) interest
due under the Note; (b) principal due under ¥ae Nee; (¢) amounts due under Scction 3. Such payments
shatl be applicd 1o cach Periodic Payment in therder in which it became due, Any remaining amounts
shall be applied first 10 late charges, second o any othar wmounts due under this Seeurity Instrument, and
then 1o seduce the principal halance of he Note.

ff Lender reocives a payment from Borrower for a d-fiaquent Periodic Payment which includes 2
suflicient asount 1o pay any late charge due, the payment 1aay he applied to the delinquent payment and
the Iate charge. 1f more than one Periodic Payment Is ontstanding, rader may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be
paid in full, To the cxient that any excess exisis after the payment is app’ied 10 the full payment ol one or
niore Perlodic Payments, such excess may be applied to any late chargey due. Yoluntary prepayments shall
e applicd fiest o any prepayment charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Procesds w0 principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3, Yunds for Eserow Items, Bortower shall pay to Lender on the day Periodiy Payments are due
under .. until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
foor: () taxes an 1ents and other itemns which can altain priority over this Security Instrsment as a
fien or encumbrance on the ; (b) leasehold payments or ground fents on the Properiy.if any; (¢}
premiwms for any and all insurance od by Lender under Section 5; and (d) Mortgage Tasurance
premivms, if any, or any sums payable by wer to Lender in lieu of the payment of miritpage
Tusurance premiums in accordanee with the provisionZokScction 10, These items arc called "Fscrow
liciis." At origination or at any time during the term of the LoMms nder may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Bor . and such dues, fees and
assessments shall be an Rscrow Trem, Rorrower shall promptly fumish to Lender 2 jces of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless ¢r walves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrdweg(s
obliparion to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only he
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when ;ﬁ here payable, the amounts

LR
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ue for any Fserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
furnish to Lender receipls evidencing such payment within such time period as Lender may require.
ser's oblipation to make such payments and to provide receipts shall for all purposes be deemed to
be a covayant and agrecruent contained in this Security Instrument, as the phrase “covenant and apreement”
15 usedd in Seetion 9, If Borrower is obligated (o pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails\Q pay the amount due for an Bscrow Item, Lender may exercisc its rights under Section 9
and pay such andypt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leader alzevoke the waiver 25 10 any or il Bscrow Jiems at any time by a notice given in
aceordance with SeciioJ5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouns, that are theiNequired wader this Section 3.

Lender may; at any timehollect and hold Funds in an amount (a) su ficient to permiit Lender to apply
the Funds at the Ume specified dgder RESPA, and (b) not to exceed the maximum amount lender can
require under RESEA. Lender shalgstinuate the amount of Funds due on the basis of current data and
reasonable estimates #t ixpenditures M futere Escrow Items or otherwise in accordance with Applicable
Law,

The Tunds shall be ne'd in an inshution whose deposits are insured by a federal agency,
inatrumentality, or eality {inctading Lender, if Wpder s an institution whose deposits are so 1nsured) or in
any Federal Home Loan Bank. Lendar shall apply T Funds to pay the Escrow Items no later (han the time
specified under RESPA. 1ender snali »oi charge Bordsger for holding and applying the Funds, annually
analywing the escrow account, or vertying the Eserow 1wy, unless Lender pays Borrower interest on 1he
FFunds and Applicable Law permits Lendzr to make such a chisge. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid om the Funds, Lendg shall not be required to pay Borrower
any jnicrest or carnings on the Funds. Borrower apd Lender can aghvwg in writing, however, thal interest
sholl be paid on the Funds. Lender shall give to riorrower, without chisge, an annual accounting of the
Funds #s required by RESPA.

I there is 3 surplus of Funds held in escrow, sc-dofined under RESPANLender shall account 10
Botrawer for e excess funds in accordance with RESPA. Y. there is & shortage of\Rynds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeqiirzd by RESPA, and Béwgower shall pay to
Tonder the amount pecessary (0 make up the shortage in accoraarce wilh RESPA, but in fleymore than 12
monthly payments, If there is a deficiency of Funds held in escrow, o sefined under RESPA, hender shall
nolity Barrower a3 required by RESPA, and Rorrower shall pay 1o Lender the amount neeessary make
up the defigicney in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of all sums sccured by this Security Jastrument, 7.7 der shall promptly reful
to DBorrower any Punds held by Lender.

4, Chavges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
atiributable to the Property which can attain priotity over this Security Instrument, 1sasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fecs, and Assessraenis, if any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provige< i Section 3.

Borrower shall prompily discharge any lica which has priority over this Security Jnstiasient unless
Lorrower: (1) agrees in writing to the payment of the obligation secured by the licn in a manner ¢eceptable
to 1.ender, but only so long as Borrower is performing such agreement; (b) contests the Jien in goco {hith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevend the erforcemont of the lien while these procesdings are pending, but only until such proceedings
ate concluded; or (¢) sccurcs from the holder of the lien an apreement satisfactory to Lender subordinating
the Yien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can atatn priotity over this Security Instrument, Lender may give Borrower a notice identifying the

PR

Initiafs:

@» -GUL) oma Pogo 8 of 16 Form 3014 /01




0526340055 Page: 6 of 15

_ AUG-24-2005 WED 01:43 PM HAAS & HAAS | FAX NO,_847255537 P. 06/15 ”
| UNOFFICIAL'COPY

Yien. Within 10 days of the date on which that notice is given, Borrower shall salisly the lien or take one or
more of the actions set forth above in this Section 4,

Lender may tequire Rorower to pay a one-time charge for a real estaic tax verification and/or

repotting service used by Lender in connection with this Loan.
: 5. Property Insurance, Borrower shall keep the improvements now existing or hereafler ctected on
the Propuity fusured against loss by lire, hazards included within the term “extended coverage,” and any
ather hazards fncluding, but not limited to, eatthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapproye Borrower's choice, which right shall not be exercised wunreasonably. Lender may
require Borrowerto pay, in connection with this Joan, either: (2) a one-time charge for flond zonc
delerinination, cerilieation and tracking services; or (b) a one-time charge {for flood zone determination
and certificaion service: and subscquent charges cach time remappings or similar changes occur which
reasonubly might afiect tush determination or certification. Borrower shall also be responsible {or the
payment of any fees impesed by the Vederal Emergency Management Agency in connection with the
review of any flood zone deterptination resulling from an objection by Borrower.

If Bosrower fails 1o maintain 2oy of the coverages described above, Lender may obtain insurance
coverage, # Lender's option ana Doslower's expense. Lender is under no obligation to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Properry, against any risk,
hazard or liabikity and might provide greatr or lesser coverage than was prcviously in effect, Borrower
nckmowlcedges that the cost of the insurance covringe so obtained might significantly exceed the cost of
insurance that Borrawer could have obtained. Any amounts dishursed by Lender under this Scction 5 shall
become additional debt of Borrower secared by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shall be-payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o1 tuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigsgc clause, and shall name Lender as
movgagee and/or 45 an additional loss payew, Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender aii receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, Lot ofierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clavse and
shall name Lender as mortgagee and/or as an additiona! loss payce.

Tn the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. lender
iy make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, wheiber ot not the underlying insurance was required 0y Yender, shall
be apptied to restoration or ropair of the Property, if the resloration or Tepair is economicelly fcasible and
Lender's security is not {essened, During such repair and restoration period, Lender shall have (s night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o' costre the
work has been completed to Lender's satisfaction, provided that such inspection shall be underizken
prompily. Lender may disburse procecds for the repairs and restoration in & single payment or in a series
ol progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
tequires interest 1o be paid on such insurance proceeds, Lender shall nor be requitcd to pay Borrower any
interest or carnings on such proceeds. Fues for public adjusters, or other third partics, retained by
Borcower shall 1ot be paid out of the insurance proceeds and shall be the sole obligauon of Borrower. 1f
il restoration ot tepait is not economically feasible or Lender’s security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with

/LR
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the excess, if any, paid to Borrower. Such nsurance proceeds shall be applied in the order provided for in
Siction 2,

1 Borrower ahandons the Property, J.ender may file, negetiaic and settle any available insurance
claim and relaled mauters. 1 Borrower does not respond within 30 days to a notice from Lender that the
Insuranke carrier has offered to sextle a claim, then Lender may negotiare and sctle the claim. The 30-day
petiod will begin when the notice is given. In cither event, or if Lender acquires the Property wnder
Scetion 22 or otherwise, Borrower hercby assipns to Lender (a) Borrower's rights to any insurance
procecds in sl amount not to exceed (he amounts unpaid under the Note or ihis Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiumns paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of e Froperty, Lender may use the insurance proceeds either Lo repair or restore the Property or
(0 pay amounis uppaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residenee within 6U ?ays after the execution of this Sccurity Instrument and shall continuc to occupy the
Property as Borrower's el cipal residence for at least onc year afier the date of occupancy, unless Lender
otherwise agrees in writing, svhich consent shall not be vnreasonably withheld, or unless extenvating
circumsiances exist which are hevond Borrower's control.

7. Preservation, Mainicaanez and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propailty, ailow the Property to deterioraic or cornmit waste on the
Froperty, Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value due to its condition, Unless it is
desermined pursuant to Section 5 that repair ot fesioration is not economically feasible, Borrower shall
prompily repair the Property il damaged ¢ goid further dewrioration or damage. I insurance or
condemmation procceds are paid in conncelion wilh damage to, or (he taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ad-zostoration in a single payment or in a scrics of
progress payments as the work is completed, If the insugance or condemnation proceeds are not sufficient
10 tepair or restore the Property, Borrower is not relieved of Gorrower's obligation for the complction of
such repair o restoration,

Lender o its agent may make reasonable entries upon and jaspections of the Property. If it has
reasonahle canse, Lender may inspect the interior of the improvements ci ti¢ Property. Lender shall give
Rorrower notice a1 the time of or prior to such an interior inspection spee.fving such reasonable cause.

8, Rorrower's Toan Application. Borrower shall be in defaulr if, Guiing the Loan application
process, Borrower or any persons of entities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information or statements Lo Lender
(ot falled (o provide Lender with maicrial information) in conncction with (¢ Loan. Marerjal
represcntations inchude, but are not lipited to, representations concerning Borrower's cccupancy of the
Propeity as Borrower's prineipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Iustcvment. If
(n) Borrower falls 10 perform the covenants and agreements contained in this Sceurity Instrument, (b, there
is a lepal proceeding that might sigoificantly affect Lender's interest in the Property and/or rights uwder
(hig Security Instrument (such as a proceeding In bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Insirument or to cnforce laws or
regulations), or (¢) Borrower has abandoned (he Propeity, then Lender may do and pay for whatever i
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Sccurity
Insuument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instument; (b) appearing in cours; and (c) paying rcasonable

initiag: LK
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atiorueys’ fees to proleet its interest in the Property and/or rights under this Security Instrument, including
its securced position in a bankruptey proseeding. Securing the Propetty includes, but is not limited to,
gntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tgmcd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under dny duty or obligation to do so. It is agreed that T.ender incurs no lability for not taking any or all
avtions authorized under this Scetion 9,

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument, Those amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lendir o Borrower requesting

ayment.
Py 1F this Sconrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, I{ Borrawver acquires fee title to the Property, the leaschold and the fee title shall not merge nnless
)epder agrees Lo i merger in writing,
10. Mortgags Insurance. 1l Lender Tequired Mortgage Insurance as 2 condition of making the Loan,

Bherower shall pay ins premiuins requircd 10 maintain the Mortgage Insurance in effect. If, for any reason,
fhe Morigage Insurimes suverage required by Lender ceases to be available from the morlgage insurer that

proviodly provided such insarance and Borrower was required to make separately designated payments
premiums for Mongage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiatly equivabue ¢o the Monigage Insurance previously in effect, at a cost substantially
equivalent to D cost 10 Borrowse of the Morigage Insurance previously in effect, from an alicrnate
martgage insurerselected by Lender. 10 substantially equivalent Morigage Insurance coverage is not
available, Borrower Yeall continue to pay-io-Lender the amount of the separately designated payments thal
were due when the indwance coverage ccased to be in effect. Lender will accept, use and retain these
paywments as a non-refundidle loss geserve ir licu of Morlgage Insurance. Such loss reserve shall be
nof-refundable, notwithstandiqe the fact that fie Loan is ultimately paid in full, and Lender shall not be
required to pay Rorrower any iNgrest or earnings o2 such loss reserve. Lender can no longer require 10ss
resceve payments if Morigage Insudegee coverage (in the-amount and for the period that Lender requires)
provided by an insarer selectod by bepder again bicomes available, is obtained, and l.cnder requircs
scparately designated payments toward thpremiums for Mioigage Insurance, If Lender required Mortgage
Insurance as a coudition of making the Lodq and Borrower was required to make separately desipnated
paymenis oward the preniums for MorigageNgsurance, Bedtnwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to Pxquide a non-iefindable loss reserve, until Lender's
reguirenient for Mortgage Insuranee ends in accordandaWith any wriden agreement between Borrower and
Leader providing for such Lermination or until terminatid is required by-Zipplicable Law, Nothing in this
Section 10 affects Borrower's ebligation to pay intercst at ti\gate providsd in the Note.

Mongape Insurance reimburses Lender (or any entity thw purchases ipa Note) for certain losses il
1]my incar if Borrower does not repay the Loan as agreed. Bowower is noia party to the Mortgage

BAULANGE,

Mortgage insurers evaluaie their total risk on all such insurance ifNjpree froni time to time, and may
eiter into agreements with other partics that share or modify their risk, o veguce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and Yag other party {or partics) to
these agreements, These agreements may require the morigage insurer to make payments using any source
of funds (hat the mortgage insurer may have available (which may include funds obtgined from: Mortgage
Insvrance premiums).

A & result of these agreements, Lender, any purchaser of the Note, another insurd
any plher entity, or any aftiliate of any of the forcgoing, may reecive (directly or indirect]
derive from (or might be characterized as) a portion of Borrower's payments for Morigage
exchange for sharing or modifying the mortgage insurei’s risk, or reducing losses. If such
provides that an alfiliate of Lender rakes a share of the insurer's risk in exchange for a share W the
preminms paid to the insurer, the arangement is oflen termed "caplive reinsurance.” Furlher:

(1) Any such agreancnts will not affect the amounts that Borrower has agreed to pay [
Mortgage Tnsurance, or any other terms of the Loan, Such agreements will not increase the amoumt
Bovrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

F/LR
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(h) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights
may include (he ripht to receive cerlain disclosures, to request and obtain canccllation of the
Mortpage Insurance, to have the Morigage Insurance terminated automatically, and/or to reccive a
Fefund of any Morlgage Insurance premiums that were uncarned at the time of such cancellation or
feeminbtion.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Misccllaneous Proceeds arc hereby
assigned 1o and shall be paid to Lender, .

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of
the Property, If the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During snch repair and restoraiion period, Lender shall have the right to hold such Misccllaneous Proceeds
witil Lender hos had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's salisiaerion, provided that such inspection shall be undertaken promptly. T.cnder may pay for the
repairs and restocation in a sigle disbursement or in a series of propress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procesdgs. Lender shall not be required to pay Botrower any interest or carnings on such
Miscelaneons Proceeds. it the restoration or repair is not economically feasible or Lender's seeurity would
be lessened, the Miscellimenue Proceeds shall be applied to the sums secured by this Security Jnstrument,
whether or not then due, with tae excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
apptied in the order provided f56 m Section 2.

In the evenl of a total taking, destraction, or loss in value of the Property, the Miscellancous
Pracceds shall be applied o the suip secared by this Scourity Instrument, whether or not then due, with
e cxcess, il any, paid o Borrower,

Tn the event of & partial taking, destruction, or Joss in value of the Propertly in which the fair market
vatue of the Properly inmediately before tie partial taking, destruction, or loss in value is equal to or
grearer than the amount of the sums secureg Oy this Security Instrument immediately before the partial
taking, destruction, or loss in valne, unless Burrower and Lender otherwise agree in writing, the sums
seoured by this Security Instrument shall be reduced-hy the amount of the Miscellaneous Proceeds
wliiplicd by the following (taction: (3) the total ainourt of the sums secured immediatcly before the
partial {aking, destruction, or loss in value dividea by (b) the fair market valoc of the Propeny
himediately hefore the partial taking, destruction, or loss ¥ value. Any balance shall be paid to Borrower.

Ta the event of a partial taking, destruction, or loss in velaz of the Property in which the lair market
value of the Properly immediately before the partial taking, destzesiden, or loss in value is Jess than the
amount of Lhe sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancois Progeeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then duc,

If the Property is sbandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award (o cettle a claim for damages,
Borrower fails to respond to Lunder within 30 days afier the date the notice Is givea, Lender is anthorized
{o collect and apply the Miscellaneous Proceeds either 10 restoration or tepair of the Property or to the
suis secured by this Sceurity Instrument, whether or not then due. "Opposing Party” racans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ of action in
regard o Miscellancous Procceds.

Rarrower shall be in delault if any action or proceeding, whether civil or criminal, is bepyu that, in
Lender's judgment, could result in forfeiture of the Property or other maicrial impairment of Lender's
juterest in fhe Peoperty or rights under this Sceurity Instrument. Bortower can cure such a default vnd, if
acceleration hag oceurred, reinstate as provided in Section 19, by causing the action or proceeding i be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property of other material
iipairment of Lender's interest Iy the Property or rights under this Security Insurument. The procecds of
awy award of claim for damiages what are attributable to the impairment of Lender's interest in the Property
are heeeby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applicd to restoration or repair of the Property shall be
applied in the order provided {or in Section 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for
paywent or modification of amortization of the sums secured by this Securily Instrument granted by Lender

d 7R
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10 Borrower of any Successor in Interest of Borrower shalt not operate to release the lisbility ol Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refose o cxtend time for payment ot otherwise modily
amortization of the sims secured by this Sccurity Instrament by reason of any demand made by (he original

arrower or any Successors in Interest of Borrower, Any forbearance by Lender in ¢xercising any right or
Temedy including, without limilation, Lender's accoptance of payments from third persons, entities or
Successors n Tnterest of Borrower ot in amounts less than the amount then due, shall pot be a waiver of or
prechide the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiliry shall be joint and several, However, any Borrower who
co-signs this Sccurity Instrunient but does not exceute the Note (2 “"co-signer”): (a) is co-signing this
Sccurity Instrumient only to mortgage, grant and convey the co-signet’s interest in the Property under the
ferns af this'Seewnity Instrument; (b) is not personally obligated o pay the sums secured by this Security
lnsirament; and.{cY.agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accomn odations with regard to the terms of this Security Instrument or the Not¢ without the
co-signer’'s conaent.

Subject 1o the pravivions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations wodZe this Scenrity Instrument in writing, and is approved by Lender, shall obrain
all of Rorrower's rights andcecaclity undet this Security Instrument. Borrowet shall not be relcased from
Borrower's obligations and Faaility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except a8 provided in
Scction 20 and bencfit the successorvand assigns of Lender,

14. Loan Charges. Lender may enarge Borrower fees for services performed in copnection with
Bocrower's delault, for (he purpose of pratacting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited ra, attorneys' fees, property inspection and valualion fees,
Jo repard to any other fees, the absence of expiess puthority in this Sccurity Instrument to charge a specific
fee 1 Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
feos that are expressly prohibited hy this Security Instniment or by Applicable Law.

If the Loan 3 subject to & law which seis maximum loan charges, and that law is finally interpreied so
that the interest or other foan charges collected or 1o be Golleeted in connection with the Loan exceed the
peemitted limits, then: (a) any such loan charge shall be regured by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coilecied from Borrower which exceeded permitted
Timits will be refunded io Borrower. Lender may choose to maks this refund by reducing the principal
owed under fhe Note or by making « direct payment 1o Borrows= If a refund reduces principal, the
reduction will be treated as o parhal prepaymint without any prepayment charge (whether or not a
prepayment charge i provided (or under the Note), Borrower's acceptance of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of action Dotrower might have arising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in conncetion with'inis Security Instrument
must be in writing. Any notice to Borrawer in conncction with this Security Instrumert shall be deemcd 10
have been piven o Borrower when mailed by first class mail or when acwally deiivered-to Borrower's
notice address if scar by other means, Notice 1o any onc Borrower shall constitute notice to 11 Borrowers
unless Applivable Law expressly reqires otherwise. The notice address shall be the Frapeatr Address
valess Borrower has designated a substitute nolice address by natice to Lender, Borower shal promptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting florrower’s
change of address, then Borrower shall only report a change of address through that specified proCeduare,
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
staled horein unless Lender has designated another address by notice to Borrower. Any notice in
comection with this Security Instrument shall not be deemed 1o have been given to Lender until aclnally
received by Tender. 1€ any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicabic Law requirement will satisfy the corresponding requirement under this Security

Instyument,
nivals: L
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16. Governing J.aw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of (he jurisdiction in which the Property is located. Alf rights and
obligations contained in this Securily Instrument are subject to any requircments and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bur such silence shall not be construed as 4 prohibition against agreement by contract. In
the evént that any provision or clause of this Security Instrument or the Notc confliets with Applicsble
Law, such conflict shall not alfect other provisions of this Securily Instrument or the Note which can be
piven eficer without the conllicting provision,

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and inclade
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the ploral and vice versa; and (¢) the word "may" glves sole discretion without any obligation 10
take any action

17. Borsowir's Copy. Rorrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfér of the Property or a Bencficial Interest in Borrower. As used in this Scction 18,
"Interest 1 the Proproy” means any Jegal or beneficial interest in the Property, including, but not limited
10, those beneficial 37 tevests transferred in a bond for deed, contract for deed, installment safes contract or
esctow agreement, the rnert of which is (he transfer of title by Botrower at 4 future date to a purchaser,

If all or any part of the Peoperty or any Intercst in the Property is sold or 1ransferred (or if Borrower
is not a natural person and ¢ beneficial interest in Borrower js sold or transferred) without Lender's prior
writlen consent, Londer may require immediate payment in full of all sums secured by this Securily
Instrument, However, this optio sha’l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this aption, Leadei shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayz-frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums'secnsed by this Security Instrament. If Berrower fails to pay
these sums prior w the cxpiration of this pericd Lender may invoke any remedics permiticd by this
Seenrity Instrument without further notice or deana an Borgower.

19, Borrower's Right to Reinstate After Acccleration. If Borrower meets cortain conditions,
Borrawer shall have the right o have enforcement of thiz Security Instrument discontinued at any time
prior W the carliest of: (a) (ive days before sale of the roperty pursuant to Soction 22 of this Security
Instrument; (b) such other period as Applicable 1aw might ¢pesify for the termination of Borrower's right
{0 reinstate; or () entry of a judgment enforcing this Secwisty’ Iastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undr this Security Instrument and the Note
as 31 1o acceleration had occurred: (b) cures any default of any othezcovenanis or agreements; (¢) pays all
expenses incurred in enforeing this Scurity Instrument, inctuding, but not limited to, reasonable attorneys’
feos, propenty inspection and valuation {ees, and other fees incurted for the rarpose of protecting Leander's
interest in the Property and righis under this Security Instrameat; and (d) 1akios such action as Lender may

reasonably require to assure that Lender's interest in the Propeny and rigivs under this Security
tnstrument, and Rorrower's obligation to pay the sums securcd by this Sccurity Insirement, shall continug
uichanged unless as otherwise peovided under Applicable Law. Lender may requise that Borrower pay
sach reinstatement sums and expenses in ohe or more of the following forms, as sciccted by Lender: (a)
cash} (b) money order; (c) certificd check, bank check, treasurer's check or cashicr's chick, hrovided any
such cheek is drawn upon an institution whose deposits arc insured by a federal agency, inswanzutalily or
ety of (d) Liectronic Funds Transfer, Upon reinstatement by Borrower, this Security Insinriment and
obtigations sccured hereby shall rawain fully effective as if no acceleration had occurred. Howevir, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
lorrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thar coliects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgapge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scevicer unrelated to a sale of the Note. 1f there is a change of the Loan
Segviver, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Inuials; ér LR
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan $ervicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Dorrower will renain with the Loan Servicer ot be transferred (0 2 successor Loan Servicer and are not
assumed by the Note puechaser unless otherwise provided by the Note purchaser,

Neither Rorrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thal arises from the other parly's actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duly owed by
reason of, this Seenrity Instrument, uniil such Borrower or Lender has notified the other party (with such
natice piven in compliance with the requirements of Section 15) of such alleged breach and aflorded the
other party héreto a reasonable period after the piving of such notice 1o take correstive action. If
Applicable Taw rrovides a time period which musl clapse before certain action can be taken, that time
purlod will be deced to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant 0 Section 22 and the notice of acceleration given 1o
Botrower pursuant 10 Scevon 18 shall be deemed to satisfy the notice and opporwnity 1o take corrective
action provisions of this Scetivn 20.

21, Hazardous Substarscs. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or loxic pefroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials;
(b) "Favironmiental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, salcty or environmental proteetiop; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as detined in Environmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, condibule to, or otherwise trigger an Environmental
Cleanugs,

Norrower shall not cause or permit the presenee, use, 2isposal, storage, or release of any Ilazardous
Substantes, or threaten to release any Hazardous Substances, o 0 in the Property. Borrower shall not do,
nox allow anyone else 1o do, anything affecting the Property (ay fat is in violation of any Environmental
1.aw, (b) which creates an Davironmenial Cendition, or () which;-une o the presence, use, Of release ofa
Mavardous Substance, creates a condition that adverscly affects the valie ol the Property. The preceding
two scurences shall not apply to the presence, use, or storage on the Fraperly of small quantities of
Iazardous Substanecs that are penerally recognized to be appropriate o nuriial susidential uses and to
maintenance of the Property (including, but vot limited to, hazardous substances i consuimer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, fawsuit
o other action by any goveramenlal or regulatory agency or private party involving the Pronerny and any
Uazardous Substance or Lnvironmental Law of which Borrower has actual knowladge, ) any
Divironmmental Condition, including but not limited to, any spilling, leaking, discharge, relcass ov threal of
celease of any Flazardous Substance, and (¢) any condition causcd by the presence, use Or eiease of 2
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is toufied
by any povernmental or regulaory authorily, or any privaie party, that any removal or other temediation
ol any Thazardovs Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

Inmats: . K
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NON-UNIEORM COVIENANTS, Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedics. Lencer shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aueeelepution under Section 18 unless Applicable Law provides otherwisc). The noticc shall specify; (a)
the defanlty (b) the action reqguired to cuve the default: (©) a dale, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detant on or before the date specified in the notice inay resull in acceleration of the sums secured by
{his Security Yastroment, foreclnsure by judicial proceeding and sale of the Property, The notice shall
Turther inform Borrawer of the right to reinstaie after acceleration and the right to assert in the
foreclosure procreding (he non-existence of a default or any other defense of Borrower (o acceleration
and forcelosure, 2 the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Jnstrument
without further deravd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitier to col’eeh all expenses incurred jn pursuing the remedies provided in this Section 22,
including, hut not limites co,reasonable attoracys' fees and costs of title cvidence.

23, Relense, Upon payment of all surns sccured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
relcasing this Securily Ynstrument, bot oniy. if the fee is paid to & third party for services rendered and the
charping of the (ee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance viri Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Wlinois bomes ead exemption laws.

15, Placement of Collateral Protection Jnsuranes, Unless Borrower provides .ender with cvidence
of the insurance coverage required by Borrower's agrecnisacwith Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's inferests in Bocrows<r's collateral, This insurance may, bur need
nol, protect Borrower's interests. The coverage that Lender pricchases may not piy any claim that
Bosrower raakes of auy claim that is made against Borrower in counsction with the coliateral, Borrower
inay later cancel any insuramce purchased by Lender, but only alicr providing Lender with evidence that
Rorrower has obtained insurance as required by Rorrower's and Lende:'s agicement. I Lender purchases
insurance for the collateral, Dorrawer will he responsible for the costs of T isurance, including interest
and any other charges Tender may impose in conncetion with the placement 0T the jnsurance, until the
citective date of the cancellation or expiration of the insurance, The costs of the irsurance may be added o
Rorrower's tolal outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insarance Borrower may be able W obiain on ils own.
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1Y SIGNING BHLOW, Bowrrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

()t e

J({'ﬂﬂ'fﬂr\) S. PauvSKE ~Borrower

- e &\ /L(J\{\ El QAAA/A/ (Seal)

oA M- ﬂavs/__ -Borrower

(Scat) (Scal)

Bepeyer -Borrower

— - — {Scal) A (Seal)
-Borrower -Borrower

(Seat) [ (Seal)
~Borrowet -Borrower
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STATE (,ZF ILLINOIS, . Capob{' | dg:ru;‘i{l ij;umy »
I, A K /[_/ v , @ Notary Public in an
slate do hcrcﬁny cerrily that ovo 774/7

Jo NA yprl 5,@(}3»95 AN Lisag T
?Qo OSKE, Hu&BauO + WIFE ‘

personally known to me to be the same person(s) whose name(s) subscribed to the (bregoipg_ inscmmcnlt,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
insteument as issher/their free and voluntary act, for the uses and purposes thotein set forth

Given undermy hand and official scal, this a 5  dayof Verd 4 \Y KA

My Comuuission Expires. W
a0k . 0/

@mry Public

Sk b onmospmns gy Bat oy
OFFICIAL SEAL
- LISANOVOTNY

| MY COMMISSION EXPIRES: 31 |
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