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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definzd in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dateq RUGUST 4, 2005, together with all
Riders to this document,

(B) “Borrower” is Louis J. Williams, a married person.

Borrower is the mortgagor under this Security [nstrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's SUccessors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and teleph
2026, Flint, M| 48501-2026, tel, (888) 679-MERS.
(D) “Lender’ is sTaTE FARM BANK, F. S, B,

LOAN #: 0015438781

Lender is a FEDERAL THRIPT,
UNITED STATES. Lender's a
BLOOMINGTON, IL 61710.

organized and existing under the faws of
ddress is onE STATE FARM PLAZn,

(E} “Note” means the promissory note signed by Borrower and dated AUGUST 4, 2005. The Note
states that Borrower owes Lender HHIEXXKK XXX+ *¥EIGHTY THREE THOUSAND SEVEN HUNDRED AND NO/100
***********"**k******************************************* Dollars (U.8. $83,700.00 )

pius interest. Borrewer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than SEPTEMBER 1, 2035,

(F} “Property” means tho rroperty that is described below under the heading “Transfer of Rights in the Property,”
(G) “Loan” means the dent evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urder this Security Instrument, plus interest.

(H) “Riders” means al| Riders-tJ this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aiglicable]:

Adjustable Rate Rider [* 1 Zendominium Rider [ _ISecond Home Rider

Balloon Rider [__®lanned Unit Development Rider mOther(s) [specify] TIMELY
C_11-4 Family Rider L_IBivteskly Payment Rider PAYMENT REWARDS RIDER
L IvA, Rider

(I} “Applicable Law” means all controlling applicabi feaeral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of ‘aw} as well as alf applicable final, non-appealable judicial
apinions.

(J) “Community Association Dues, Fees, and Assessments® rens all dues, fees, assessments ang other charges

that are imposed on Borrower or the Property by a condominium/ azsociation, homeowners association or similar
organization.

similar paperinstry ment, which is initiated through an electronic terminal, teleprisnic instrument, com puter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditar 2ccount, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transzers inittated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; o: proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section €) o1 (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; () conveyance in lieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the valye and/or condition of the Property.

(N) “Mortgage Insurance” Means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (iy principat and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecuresto Lender: (i) the repaymentofthe Loan, and afi renewals, extensions and modifications
of the Note; and i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the counTy [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction] !

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF
APN #: 251227013

LOAN #: 0015438781

which currently has the address of 9610 S Merrion Ave, Chicago,
[Street] [City]
Winois 60617 ("Property Address”):;
[Zip Code]

TOGETHER WITHall the improvements now arisreafter erected onthe property, and all €asements, appurtenances,
and fixtures now or hereafter a part of the property. All rep!acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grarer! by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2:d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited tc, theightto foreclose and sell the Property; and to take

any action required of Lender including, but not limited to, releasing 2nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumt ered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ail eiaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and nore-1niform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proparmy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced bythe Noteand any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the

any or all subsequent payments dye under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retu;zy
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such Payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

LOAN #: 0015438781

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such Payments shall be applied to each Periodic Payment in the

due under this Get urity Instrument, and then to reduce the principal balance of the Note,

'f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the Payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment s wtstanding, Lender may apply any payment received from Borrower to the fepayment of the
Periodic Payments if, and o t"= extent that, each Payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful' payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayrients shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiice proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or sliange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall Pay to Lender on the day Periodic Payments are due under the Note,
unti the Note is paid in full, a sum (the “Funds™ t2 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over tnis Security Instrument as a lien or ehcumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it 2nv; (¢} premiums for any and allinsurance required by Lender
under Section 5: and (d) Mortgage Insurance Premiuras, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance Premiums in accordanc: with the Provisions of Section 10, These items are called
“Escrow ltems.” At origination or atany time during the term ofth= Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; z:1d such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borowar's obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower's obligation to pay to Lender Fu: 1ds for any or all Escrow ftems at anytime,
Any such waiver may only be inwriting. In the event ofsuch waiver, Borrower sz, hav directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wajy:r by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioq as iender may require. Borrower’s

ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

ifany, and Commuriiv Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrowltems
Borrower shall pay ‘he.r in the manner provided in Section 3.

Borrower shall promutly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pa Jment ofthe obligation secured by the lien in a manner acceptable to Lender, but only soliong
as Borrower is performing suck 2greement; (b} contests the fien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which in_Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only (1nZilsuch Proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the fien to this Security Instrument. {f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Jate on which that notice is given Borrower shaii satisfy the lien or take
one or more of the actions set forth above in this-3<ction 4.

Lender may require Borrower to pay a one-time thargafor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the terni “zxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requizes insurance, This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lr.nder requires. What Lender requites pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender’s right to disapprove Borrower's rnoice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lxr,. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charga for flood zone determination and
certification services and subsequent charges each time remappings or similar changi=: occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zora determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain :nsu ‘ance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particuizi % pe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
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Security Instrur.ant, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ortler provided for in Section 2.
It Borrower abaiide,ns the Property, Lender may file, negotiate and settle any available insurance claim and related
dles not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender Iy negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any inguiance proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otne: i Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance paiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may uce the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Sectrity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estallish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumert anA shall continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of occupincy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or uniess extenuating ci.cumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pr purty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasta =n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin order to preverittie Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section S that rewair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furter ueterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, ttic. Property, Borrower shallbe responsible
Torrepairing or restoring the Property onlyifLender has released Proceeds forsuchpurrinses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments-as the work is completed., if the
insurance or condemnation proceeds are notsufficientto repairorrestorethe Property, Boirowsris not relieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections ofthe Property. !i it i1as reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrovee( niotice at the time of
or prior te such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
Orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, |f {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) Paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court: and () paying reasonable attorneys’ fees fo protect its interest in
the Property and/or rights under this Security Instrument including its secured position in a
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks

LORN #: 001543878)

any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on aleasehold, Borrower shall comply with all the provisions of the lease. Borrower shai
notsurrender the leasehold estate and interests herein conveyed or terminate or cancelthe ground lease. Borrower shall
not, without the axr ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseiiold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lasurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad.to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendsr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required tc'make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanlizliy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiacted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to bai.to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insur=i12e. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shal! not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an instrer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towarc. the nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boricwver was required to make separately designated
Payments toward the premiums for Mortgage Insurance, Borrow.r shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovwrarand Lender providing for such termination

or until termination is required by Applicable Law. Nothing in this Section 10 afests Borrower’s obligation to pay interest
at the rate provided in the Note,

agreements with other parties that share or modify their risk, or reduce losses. These agreerierits are on terms and
conditions that are satisfactory to the mortgage insuret and the other party (or parties) to thess agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds that tteraortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an afflliate of Lender takes ashare of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements wiil not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
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receive certain disclosures, to requestand obtain cancellation of the Mortgage Insurane
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insura
Unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture._ All Miscellaneous Proceeds are hereby assigned to ang
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepairis economically feasible and Lender’s security is notlessened. During such repair and restoration periad,
Lender shallhave the rightto hold such Miscellaneous Proceeds until Lender has had an opportunitytoinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the fepairs and restoration in a single disbursement or in a series of progress payments as the work is

reement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened , the Miscellaneous Proceeds shall
be appliedto the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellane sus Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof a iatal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secureq by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Intheeventofa pa:ia! taking, destruction, orloss in valye ofthe Property in which thefair marketvalue ofthe Property
immediately before the panialtaking, destruction, or loss in value js equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in>ynting, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multolize oY the following fraction: (a) the total amount of the SUms secured immediately
before the partial taking, destruction, or lesz.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or fass n value. Any balance shall be paid to Borrower,

Inthe eventofa partial taking, destruction o Inssin value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction “or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loes in value, unless Borrower and Lender otherwise agrea in
writing, the Miscellaneous Proceeds shall be applied t3 the sums secured by this Security Instrument whether of not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice ov w2nderto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clajm for rigvaages, Borrower fails to respend to Lender within
30 days after the date the hotice is given, Lender is authorized to col'est and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellan=ois Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimirial ie begunthat, in Lender's judgment,
could result in forfeiture of the Property or other materiaj impairment of Lender's interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has olcurrzd, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Landur's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ordigiits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairme:itsf Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of

LOAN #: 00154387 81
e, to have the Mortgage
nce premiums that were

refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
© 1999-2004 Online Documents, Inc. Page 8 of 12

T A s



(0526345112 Page: 9 of 15

UNOFFICIAL COPY )

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

Applicable Law.

Ifthe Loan is subject to aew which sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges colleéted or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bdrrover Which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducirig th rrincipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductian will be treated as a partial Prepayment without any Prepayment charge
(whetheror nota Prepayment charge is provide J for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lend/sr in‘'connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 3eirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlecs "pplicable Law expressly requires otherwise. The
hotice address shall be the Property Address unless Borrower has resignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ciaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a rnange of address through that specified
procedure. There may be only one designated notice address under this ¢ recurity Instrument at any one time. Any

Lender has designated another address by notice to Borrower. Any notice in conr.ection with this Security Instrument
shall not be deemed to have been given to Lender untjl actually received by Lendcr. If 20y notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremen’ will satisfy the correspond ing

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall 2 governed by federal
law and the law of the jurisdiction in which the Property is located. Al fights and obligations conta rad in this Security
Instrument are subjectto any requirements and limitations of Applicable Law, Applicable Law mightexplicitly or implicitly
allow the parties to agree by contractorit might be silent, but sueh silence shallnotbe construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (@) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/;1
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natura)
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate Payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fr? the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those zonditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Mot as ifno acceleration had occurred ; (b} cures any default of any other covenants or agreements;
(¢} pays all expenses iricirrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the Purpose of protecting Lender’s interest in
the Property and rights under #is; Security Instrument: and (d) takes such action as Lender may reasonably require to
assure that Lender's interest int/ ;e Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower paysuch reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash: (b) mone oraer: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn Upon an irstiattion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upoir rairistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no'azceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica cf Grievance. The Note or a partial interest in the Note

re
this Security Instrument and performs other mortgage loan serv.cing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note, Ifthere is a change of the Loan Servicer, Borrower will be giverwriiten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ican sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and aro.not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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“Environmental Cleanup”includes any response action, remedial action, orremoval action, as defi
Law; and (d) an “Environmental Condition” means a condition that can cause, centribute t
Environmenta) Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Sy bstances,
orthreaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental | aw ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardoys Substance, and (¢) any condition
caused by the preseneca. use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any dzzzrdous Substance affecting the Property is necessary, Borrower shall promptly take all

necassary remedial actions in nécordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Clean up.

0, or otherwise trigger an

NON-UNIFORM COVENANTS, Burrower.and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lende. shall give notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tho notice shall specify: (a) the default; (b) the action required to
curethe default; (c) a date, notless than 30 days from the date the notice js given to Borrower, by which the default

acceleration of the sums secured by this Security Instri tm2nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ofthe righ* o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit cr.any other defonse of Borrower to acceleration
and foreclosure. it the default Is not cured on or before the daté ¢p~cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securiy 'hstrument without further demand and
may foreclose this Security instrument by judicial Proceeding. Lencsr siall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, iut not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the chargin of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases ang aives alltrights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untj|

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrowerlaccepts and a
Instrument and in any Rider

LOAN #: 0015438781

grees to the terms and covenants contained in this Security

executed by Borrower and recorded with it.

_ ik \
\—%“’/ ' (Seal)
S

Louls J wWI

State of ILniNnI/s} 2/ C/
County of: -a

The foregoin_g ipstrument was aq‘kﬂmwledged before me thi _% /@{Jygy" c’o(l)';—i(date)
by O'l-ll‘(, Y L’b"”/ Al M rfHR & LJ///MJ ’

- 4 e
(name of person acknowledgad) | Mg
(é:‘.’gnaturé\%on Taking Acknowledgement)
/UOM‘/’ (Title or Rank)
’\‘\:\‘V\N\M“\MI\}"J\ R l

SEAL"
DEWANZER CAWSON
S\QTARFY PUBLIC STATE oF ILLINQIS

Y COMMISSION
m()\r EXPIRES 4/2/2008

N

() (Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 0015438781

TIMELY PAYMENT REWARDS RIDER
EXPANDED APPROVAL LEVEL III
THIS TIMELY PAYMENT REWARDS RIDER is made this 4TH day of
AUGUST,. 2005, and is incorporated into and shall be deemed to amend and supplement
the Mciignge Deed of Trust, or Security Deed (the **Security Instrument’ ’) of the same date given

by the undersigned (“‘Borrower’’) to secure Borrower’s Note to sTATE Fary BANK, F. S.
B., A FED2Xli THRIFT

_ (““‘Lender”’)
covering the Proper(y described in the Security Instrument and located at:
9610 S Merrion Ave

Chicago, IL 60617

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the
Security Instrument, Borrower and [ ender further covenant and agree as follows:
A. TIMELY PAYMENT REV ARDS RATE REDUCTION
The Note provides for the reduciion in Borrower’s interest rate as follows:
L. TIMELY PAYMENT REWARDS RATE REDUCTION

Borrower has agreed to pay the rave ofinterest set forthin Section 2 ofthe Note
(the ““Note Rate’") until the full amourg of principal has been paid. However,
if on any one of the second, third, or fourta znniversaries of the scheduled due
date of the first full installment payment’ due under the Note (each, an
““Anniversary Date’”) Borrower has demonstrated-a Good Payment History,
Lender agrees to decrease the Note Rate by

ONE percentage. point(s) ( 1.000% ).
Borrower will be deemed to have demonstrated a ‘“Good Payment History™’
if Borrower: (a) has made each of the most recent 24 consecutive monthly
payments under the Note and Security Instrument before the date the next
payment was due; and (b) has never been [ate by 3 months or mare i, making
any monthly payments due under the Note. If Borrower demonstrates - GGood
Payment History, thenew Note Rate will take effect ontheearliest Anniversary
Date on which Borrower has demonstrated a Good Payment History (*‘Rate
ReductionDate™). B eginning with Borrower’s first monthly payment after the
Rate Reduction Date, Borrower will pay the new amount as the monthly
payment until the Maturity Date. Lender will decrease Borrower’s Note Rate
only one time during the term of the loan, provided Borrower demonstrates a

Good Payment History on any one of the second, third, or fourth Anniversary
Dates.

MULTISTATE TIMELY PAYMENT REWARDS RIDER - Single Family - Fannie Mae UNIFORM INSTRUMENT
Formi 1412 4/01
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Timely Payment Rewards Rider. :

MULTISTATE TIMELY PAYMENT REWARDS RIDER - Single Family
Form 1412 4/01
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Sl A 15 o STEWART TITLE

File Nuber. TM 185384 GUARANTY COMPANY
Assoc. File No: 2380117 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

STEWART TITLE GUARANTY
COMPANY



