UNOFFICIAL COPY

RHARAAAtAT

~ 5‘ g |
d | 015 . 0626353028 Fee: $38.00
LONG BE 5 < g 5 En.%i#:e "(gene" Moore RHSP Fee:$10.00

LONG BEACH MORTGAGE COMPANY g e eorto of Deods
P.0. BOX 201085 Date: 06/20/2005 07:54 AM Pg: 10t8
STOCKTON, CA 95202

Loan No. 6547922-7891
“ Prepared By:  DAVID FABER

GIT

MORTGAGE

THIS MORTGAGE is made this 30tk day of  August 2005 | between the Mortgagor,
RICARDO VALENZUELA, AN UNMARRIED MAN

(herein "Borrower"), and the Mortgagec,
LONG BEACH MORTGAGE COMPANY

, & corporation organized and

existing under the laws of  the State of Delaware , whose address is

1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 (herein "Lender™,
WHEREAS, Borrower is indebted to Lender in the principal sum of US, §  47,980.00 , which

indebtedness is evidenced by Borrower's note dated August 30, 2005 idextensions and rencwals

thergof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not

sooner paid, due and payable on September 1, 2035 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thergon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mertgage: and the
performance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey
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to Lender the following described property located in the County of COOK ',
State of lllinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D #:
which has the addressof 2242 S SAWYER AVENUE [Strev]
CHICAGO [Ciy], Mimois 60623 [ZIP Cade]  ("Property Address");

TOGETHER with 2il the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents all of which shal” by deemed to be and remain a part of the property covered by this Mortgage; and all of the
fiore olng, together with said propesty (or the leaschold estate if this Mortgage is ‘on a leaschold) are heremafter referred to as
the "Property.”

Bu}'.ro“ycr covenants that Borrawer is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend genosathy the title to the Property against all claims and demands, supject to cncumbrances of
record,

UNIFORM COVENANTS. Berrower ard Londer covenant and agree as follows:

1. Payment of Principal and Interest. Batrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as proviced irthe Note.

2. Funds for Taxes and Insurance. Subject t5 spolicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and uiterest are payable under the Note, until the Note s paid in full, 4 sum
(herer "Funds") cqual to one-twelfth of the yearly toxes, and asscssments (including condominium ‘and planned unit
development assessments, if any) which ma%' attain priority. over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurande, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from urie fo time by Lender on the basis of asscssments and bills and
reasonable estimates thereof. Borrower shall not be obligated to 212ke such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of & prior mortgage or decd of trust if such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in an tnstitution the deposits or accounts of which are insured
or guarantced by a federal or state agency (including Lender it Lenderis such-an institution). Lender shall apply the Funds to
pay said taxes, asscssments, insurance premiutns and ground rents. Lender may pot charge for so holding and applying the
}’unds, analyzing said account or veritying and compiling said assessments and Bils, unless Lender pays Borrower inferest on
the Funds and applicable law permits Lender to make such a charge. Borrower ardliender may agree in writing at the time of
execution of this Mortgage tllat intercst on the Funds shall be paid to Borrower” ard untéss such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Botiewer any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledges as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments £ Fapds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount 4eswred to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on menthly installments of Funds. 1f the amount of the Fuads held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrowsrshall pay to Lender
any amount neeessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall romptly retund to Borrower any Funds held by
Lender. It under paragraph 17 hercof the Properiy is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediafely prior to the sale of the roperty ot its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sceured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under the Note
and paraEraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ebligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments znd other charges, fines
and iml?msiriuns attributable to the Property which may attdin a priority over this Mortgage, and leaschold payments or ground
rents, 1f any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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ORDERNO.: 1301 . (04358350
ESCROWNO.: 1301 . 004358350

STREET ADDRESS: 2242 SOUTH SAWYER AVENUE
CITY: CHICAGO ZIP CODE: 60623 COUNTY: COOK
TAX NUMBER: 16-26-206-033-0000

LEGAL DESCRIPTION:

LOT 35IN BLOCK 2 IN KRALOVEC AND KASPAR’S { UBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 44 ACRES THEREOF) (N -COOK COUNTY, ILLINOIS

MDAV FOAL dainn M
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the polictes and renewals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement with
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower.

If the Property 1s abundoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance procceds at Lender's option cither to restoration or repair of the Property or to the sums secured
by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borcower's obligations under the declaration or covenants creating
or governing the cendominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and canstituent documents,

7. Protection of Sender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actioner proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upor nedies to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as 15’ pecessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for_suct insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender/pussuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured By this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice “rom Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to O made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any soeh inspection specifying reasonable cause therefor related to Lender's
interest wn the Property,

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thercot, ‘ot for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a fien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Mortgage granted by Lendir-io any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the eriginal Borrower and Fortower's successors in interest. Lender shall not
be requircd to commence proceedings against such suceessor or refuse to.extund time for payment or otherwise modify
amortization of the sums sccurcd by this Mortgage by reason of any demand rizéc)by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedv hercunder, or otherwise afforded by
applicable Taw, shall not be a waiver of or preclude the exercise of any such right or rea edy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. Th> \covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors aiid assins of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower sha | he joint and several. Any
Borrower whe co-signs this Mortgage, but does not cxecute the Note, (a) is co-signing this Mortpageonly to mortgage, grant
and-convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (o) Js not persenally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may Lgree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note witheut that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (4} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Meortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provisien or clause of this Mortgage or the Note conflicts with applicable law, such conflict
sball not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
"attorneys’ fees" melude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabilitation,
umprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender's option, may require
Borrower to exceute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against partics who supply labor, materials or services in connection with improvements made to the
Property.,

16. Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any intercst i it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums securcd by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sceured by this
Mortgage. If Borrower fulis 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without turiiie: notice or demand on Borrower.

NON-UNIFORM COVEMAMNTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. =xcept as provided in paragraph 16 hereof, upen Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give potice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must he curesi; and (4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums secyred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borreser of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a déravlt or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the-date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to he imirodiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, ahstracts and
title reports.

18, Borrower's Right te Reinstate. Notwithstanding Lender's accelerztion'of the sums seeured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings Yegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of 2 judgment enforcing this Mortgage i¥. 12} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred: (b} Zorrawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender
in enforeing the covenants and agreements of Borrower contzined in this Mortgage, and m sifarcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (1) Rorrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the/troperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue urimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hercby shall remain in full force and ctfect as if no acecleration had Gecurred.

19. Assignment of Rents; Appointment of Receiver. As additional seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property mcluding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Froperty
and collection of rents, including, but not limited to, receiver's fees, premiums on recciver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The recciver shall be liable to account only for those rents actually
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead cxemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Bo rewer has exceuted this Mortgage,

s
Q/Mu!,? (Sezl) (Seul)

RlCARDO VALENZUELA -Borrower -Borrower
@] (Seal) (Seal)

-Borrowor -Borrawer

(), (Seal) (Scal)

-Borrower -Borrower

(>eal) (Seal)

-Borrower -Borrower

[Sign Original Only]

STATE OF ILLINOIS, ‘ CVY County ss:
I, Thewwrgd s ,
a Notary Public in and for said county and st do hereby certify that
f \ AL AL LA
[Z Do Vatehw

» personally known to me to, e 'the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and <cKvowledged that he/she/they

signed and delivered the said instrument as his/her/their free apd voluntary act, for the uses and i wa\th@rcn t forth.
_ Given under my hand and official seal, this day of &;,(A t&

My Commission Expires; Lﬁ ")/‘-}, \ OX i 4 "““'t ( ] (_,L_/}L/c-%f\._—ﬂ

Numd Public

A
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L:oan No. 6547922-7841

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th day of August , 2005 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure

Borrower's Note to LONG BEACH MORTGAGE COMPANY
' 1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 (the " Lender™)

of the saric gate wnd covering the Property described in the Security Instrument and Jocated at:

2242 8 SAWYER AVENUE
CHICAGO, IL 60623

[Property Address]

1-4 FAMILY COVEXANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covinant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed in the Security Instrurient, the following items are added to the Property deseription, and shall
also constitute the Property covered by t'ie Sceurity [nstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located ins on, or used, or intended to be used in conneetion with the
Property, including, but not limited to, thosC-for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preventionand cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water 2loscts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washcers, dryers, awnings, storm windows, stosin_ doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached fledrCaverings now or hercafter attached to the Property,
all of which, including replacements and additions theretos shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forevotng together with the Property described in the
Sceunity [nstrument (or the leaschold estate if the Security Instrument is ¢n_a leaschold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrotwsi <hall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenis iof any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalinot alow any licn inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtap/perimission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘agdition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.,

F. BORROWER'S OCCUPANCY. Urless Lender and Borrower otherwise agree n writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3/93
Page 1 of 2
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in conncction with lcases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As uscd in this paragraph G, the word “lease” shall mean “sublease” if the
Scecurity [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abselutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant 19 paragraph 21 of the Sceurity Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
arc to be paito Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment to) additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bedcfitof Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shall be entitled to coliggtand reecive all of the Rents of the Property; (iif) Borrower agrees that each tenant of the
Property shall pay all Repés-duc and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable 'aw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, recliver's fees, premiums on receiver's bonds, vepair and maintenance costs,
Insurance premiums, taxes, assessmentyand other charges on the Property, and then to the sums sceured by the
Sceurity [nstrument; (v} Lender, Lender's zgentgor any judicially appointed receiver shall be liable to account for
otily those Rents actually received; and (vi) Tender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as seourity,

If the Rents of the Property are not sufficient ¢ sover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendeaty Lender for such purposes shall become indebtedness
of Borrower to Lender sceured by the Security Instrument pussizant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exzcited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxcicising its ri ghts under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, skall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defenic 2o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wheit o default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy'af Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Sceunty Instrumcint are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any tote‘gragreement in which
Lender has an interest shall be a breach under the Sceurity Instrument and Lender may invok< 2ny of the remedies
permitted by the Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiined in this |-4
Family Rider,

Clods Ul

(Seal) (Secal)
RICARDO VALENZUELA [ Bormower Bormower
(Scal) (Scal)
-Borrower ~Borrewer
@9-157 (9304) Page 2 of 2 Form 3170 3/93
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