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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 7, 2005, is madz and executed between CHICAGO REAL
ESTATE HOLDINGS, LLC, AN ILLINCIS LIMITED LIABILITY COMPANY, whose address is 10912 S.
WESTERN, STE. 7, CHICAGO, IL 60643 (referred to below as "Grzntor') and Suburban Bank and Trust,
whose address is 150 Butterfield Road, Elmhurst, IL 60126 (referred to be'ow as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a ccntiruing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the-Rints from the following
described Property located in COOK County, State of Illinois:

LOT 27 (EXCEPT THE SOUTH 15 FEET THEREOF) AND ALL OF LOT 28 AND THE SOLTH 5 FEET OF LOT
29 IN BLOCK 30 IN WEST PULLMAN, A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER AND THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 12147 SOUTH NORMAL AVENUE, CHICAGO, IL 60628,
The Property tax identification number is 25-28-122-015.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay lo Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and untii Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
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control of and operate and manage the Property ‘i collect the Rents, provided that the granting of the rght to
collect the Rents shall not constitute Lender's cons.nt to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the “icnts free and clear of all rights, loans. liens, encumbrances, and
claims except as disclosed to and accepted by . ender in writing.

Right to Assign. Grantor has the full right. prwer and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any otier persai: by any
instrument now.iniforce.

No Further Transfer. Grantor will not sell, assicn, encumber, or otherwise dispose of any of Grantor's nghts in
the Rents except aspravided in this Assignme:it.

LENDER’S RIGHT TO RECE!VE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred‘upder this Assignment. to collect and receive the Rents. For this purpose. Lender is
hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender mayw/sind notices to any and all tenants of the Property advising thern of this
Assignment and directing all Rents to be‘paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter uroh and take possession of the Property; demand, collect anc receive
from the tenants or from any other persons inble therefor, ail of the Rents; institule and carry on &4 legal
oroceedings necessary for the protection of tho/roperty, including such proceedings as may e necessary to
recover possession of the Property; collect the: Hen's and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter unun the Property to maintain the Property and <eep the same in
repair; to pay the costs thereof and of all survices of all-errployees, including their equipiment, and of all

continuing costs and expenses of maintaining the Property in Qroper repair and condition, and aiso to pay all

taxes, assessments and water utilities, and the premiums on fire'and sther insurance cffected by Lender on the

Property.

Compliance with Laws. Lender may do any and il things to execute ane comply with the laws of the State of
lllinois and also all other laws, rules, orders, crdinances and reguirements of Il ather governmental agencies
affecting the Property.

Lease the Property. Lender may rent or leasc the whole or any part of the Property ior such lorm or terms and
on such conditions as Lender may deem apprepriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem apgropriate, «ither in
Lender's name or in Grantor’s name, to rent and manage the Property, including the collecticn and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not b» required to do any of the foregoing acts or things, and the fact
that Lender shalii have performed one or more of the foregoing acts or things shall not require | ender to co any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenscs incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents reccived by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
i_ender under this Assignment and not reimbursed irom the Rents shall become a part of the Indebtedness secured
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by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligatioris imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
paymenl {A) to Grentor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law foi the relief ofdebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having ju:isdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claini made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considercd unpaid for the (purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstateq, 25 the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agre~~ent evidencing the Indebtedness and the Property will continue to secure the
amount rcpaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmen?; decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any actioh ~r.proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to.coniply wilh any provision of this Assignment or any Related
Documerts, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required ¢ discharge or pay under this Assignment ol any Related Documents, Lender on Grantor's behalf may
{but shi: not be obligated to) take any action that L¢nder deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed o the Rents or the Property and paying all costs for ingdrin.g. maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date oitepavment by Grantor. All such expenses will
become « part of the Indebtedness and, at Lender’s option, wili {A) be payzble on demand; {B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance palicy; or (2) the remairing term of the Note; or (C) be
treated a5 a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and reraegies to which Lender may be
entitled Lpon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default ungerthis Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defauits. Grantor fails to compiy with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or 1o comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreemenl, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assiynment or any of the Related Documents.

Falsc Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Granlor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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either now or at the time made or furnished or becoms false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to b2 in full i.rce and
effect (including failure of any collateral document! to create a valid and pertected security intercst or lien: at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor (regardless of whether eiection to continue is m:: .2}, any
member withdraws from the limited liability company. or any other termination of Grantor's exislence as - going

business or the death of any member, the insolvency of Grantor, the appointment of a receiver for an dart of
Grantor's property, any assignment for the benclit of creditors, any type of creditor workout or the

commencement of any proceeding under any baiikruntcy or insolvency laws by or against Gran'or.

Creditor or rorieiture Proceedings. Commencement of foreclosure or forfeiture procecdings, wiziher by
judicial proceedings~self-help, repossession or any other method, by any creditor of Grantor or iy any
governmental agencvagainst the Rents or any property securing the Indebtedness. This inchides a
garnishment of any ot rantor's accounts, including deposit accounts, with Lender. However, this &vent of
Default shall not apply if iheie,is a good faith dispute ny Grantor as to the validity or reasonableness of Ui claim
which is the basis of the clenitor or forfeiture procoeding and if Grantor gives Lender written notice of the
creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or fo:feiture
proceeding, in an amount determined by Lender. in ils sole discretion, as being an adequate rescrve or b nd for
the dispute.

Property Damage or Loss. The Propeityis)lost. siclen, substantially damaged, sold, or borroved age. st.

Events Affecting Guarantor. Any of the precediny events occurs with respect to any Guarantor of 2y of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o7 ability
under, any Guaranty of the Indebtedness. In the event'of a death, Lender, at its option, may. but shal not be
required to, permit the Guarantor's estate to assume uriconditionally the obligations arising under the ¢:varanty
in a manner satisfactory to Lender, and, in doing 0, cure anv-Event of Default.

Adverse Change. A material adverse change occurs in Granfor's financial condition, or Lerder belie s the
prospect of payment or performance of the Indcbtedress is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curableand if Grantor has not becr: given a
notice of a breach of the same provision of this Assignment within the precediag twelve (12) months, i may be
cured if Grantor, after receiving written notice from Lender demanding cure ‘of such defaull: (1) cuos the
defauit within thirty (30) days; or (2) if the cure requires more than thirty (30) days, immediatcly initiales steps
which Lender deems in Lender’s sole discretion to be sufficient to cure the default and thereaftor continu::s and

completes all reasonable and necessary steps sulficient 1o produce compliance as soon as rezzonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha oocurrence of any Event of Default and at daytime & areafter,
Lender may exercise any one or more of the following rights and remedies, in addition to anv other ri:hls or
remedies provided by law:

Accelerate Indebtedness. Lender shall have lhe right at its option without notice to Granlor to decare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, withou! notice to Grantor, to take possession of the Proporty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and above
Lender’s costs, against the Indebtedness. In furthersince of this right, Lender shall have all the rights provided

for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by ! ander,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

payment thereof in the name of Grantor and o negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligaticr:s for wivish the
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Froperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remerlics. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Rernedias. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electign-to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Graritor's-failure to perform, shall not affect Lender’s right to declare a default and exercise
its rermedies.

Attorneys’ Fees; Expenses. /if) Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'’
fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent not prohibited
by lzw, all reasonable expenses Lenucr incurs that in Lenders opinion are necessary at any time for the
protection of its interest or the enforcemeiit of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenzes, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (includiig efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgmen. so'ection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors seports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

TAX ESCROW. Grantor agrees to establish a tax escrow account in such airaunt deemed to be sufficient by Lender
and shall pay monthly into that account an amount equivalent to 1/12 of the arinidi real estate taxes as estimated by
Lender, 0 as to provide sufficient funds for the payment of each year's taxes orie month prior to the date the taxes
become delinguent. If the amount so estimated shall prove to be insufficient to pay such taxes, Grantor shall pay
the difference on demand of the Lender. All such payments shall be carried in an interest-free account with
Lender. All amounts in the escrow account are hereby pledged to further secure the Intictedness, and Lender is
hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occuirance of an Event of
Default as described in the Loan Documents.

ADDITIONAL EVENT OF DEFAULT. TRANSFER OF ANY OWNERSHIP INTEREST IN THE L.L.C., WITHOUT
WRITTEN CONSENT OF THE LENDER WILL BE AN EVENT OF DEFAULT.

MISCELLANEOQUS PRQOVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lilinois.
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Merger. There shall be no merger of the interest or estate created by this assignment with any other int-
estate in the Property at any time held by or for the bonefit of Lender in any capacity. without th. written -
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words use
Assignment in the singular shall be deemed to have been used in the plural wherc the context and consi
{or are
sntors.

so require. (2) If more than one person signs this /ssignment as "Grantor,” the obligations of cach Gra
joint and several. This means that if Lender brings @ lawsuit, Lender may sue any one or more of the G
If Borrower and Grantor are not the same person, Lander need not sue Borrower first, and that Borrow
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
convenience puiposes only. They are not to be used to interpret or define the provisions of this /ssignm: :

No Waiver by Lénder. Lender shall not be deemd to have waived any rights under this Acsignmer
such waiver is given inwriting and signed by Lender. No delay or omission on the part of Lencer in ext
any right shall operaie s a waiver of such right or any other right. A waiver by Lender of a provision

Assignment shall not praiudice or constitule a waiver of Lender’s right otherwise to demand s'rict com:
with that provision or any otfier provision of this A:signment. No prior waiver by Lender, nor any c¢:
dealing between Lender and Ziantor, shail constitu'e a waiver of any of Lender's rights or of -1y of G

obligations as to any future transactops. Wheneve: the consent of Lender is required under s Assir
the granting of such consent by Lerder in any instence shall not constitute conlinuing consent to subs
instances where such consent is requir>d aad in all cases such consent may be granted or withheld in t

discretion of Lender.

Notices. Any notice required to be given unde: tis Assignment shall be given in writing, and snhall be ¢
when actually delivered, when actually rcceived b telefacsimile (unless otherwise required by law
deposited with a nationally recognized overnight couier, or, if mailed, when deposited in the Urited Statr -
as first class, certified or registered mail postage propaid, directed to the addresses shown near the be
of this Assignment. Any party may change its acdress(for notices under this Assignment "y giving
written notice to the other parties, specifying that the purpose’ofihe notice is to change the part.’s addrc
notice purposes, Grantor agrees to keep Lender informed at all'times of Granlor's current a:ldress.
otherwise provided or required by law. if there is more than orie Grantor, any notice given by Lende
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencics and pewers of attorney conveyed on Lender under this Ass
are granted for purposes of security and may not be revoked by Grantor crtibsuch time a3 the se.
renounced by Lender.

Severability. If a court of competent jurisdiction firds any provision of this Assignmznt o be llegal, in-
unenforceable as to any circumstance, that finding shall not make the ofiending prewvisien.iticgal, inv
unenforceable as to any other circumstance. If feasidle, the offending provision shall be cengicered moc
that it becomes legal, valid and enforceable. If the offending provision cannot be so mied fiad, it ¢
considered deleted from this Assignment. Unless otherwise required by law, the illegalie,” invall
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabilit
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assit
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to ¢
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
forbearance or extension without releasing Grantor irom the cbligations of this Assignment or hability ur-
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in
proceeding, or counterclaim brought by any party against any other party.
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitaiized words and terms shall have the foflowing meanings when used in this
Assignment.  Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSGNMENTQF RENTS from time to time.

Borrower. Theword "Borrower" means CHICAGO REAL ESTATE HOLDINGS, LLC.
Default. The word“Tefault" means the Default set forth in this Assignment in the section titled "Default”.

Ever:t of Default. The.woids "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of thisAssignment.

Grantor. The word "Grantor" medis CHICAGO REAL ESTATE HOLDINGS, LLC.

Gua:antor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indeniodness,

Guaranty. The word "Guaranty' means e gi iaranty from Guarantor lo Lender, including without limitation a
guaranty of all or part of the Note.

Indeiutedness. The word 'Indebledness” means af priacipal, interest, and other amounts, costs and expenses
payziic under the Note or Related Documents, togettier with all renewals of, extensions of, maodifications of,
consulidations of and substitutions for the Note or Related Decuments and any amounts expended or advanced
by Linder to discharge Grantor's obligations or expenses Incuired by Lender to enforce Granlor's obligations
undcr this Assignment, together with interest on such amounts 4s provided in this Assignment,

Lencier. The word "Lender’ means Suburban Bank and Trust, its surcessors and assigns.

Notc. The word "Note" means the promissory note dated September 7,205, in the original principal amount
of £75,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, cunsolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.500% per arinum. Payments on the Note
are (7 be made in accordance with the following payment schedule: 36 monthly Consecutive principal and
inter.st payments in the initial amount of $522.80 each, beginning Cctober 7, 2005, with iaterest calculated on
the unpaid principal balances at an interest rate of 6.750% per annum: 35 monthly consecutive principal and
intercst payments in the initial amount of $533.91 each, beginning October 7, 2008, with inierest caiculated on
the Lnpaid principal balances at an interest rate based on the PRIME AS PUBLISHED IN THE WALL STREET
JOURNAL (currently 6.500%), plus a margin of 0.500 percentage points, resulting in an initial interest rate of
7.00i%; and one principal and interest payment of $67,252.02 on September 7, 2011, with interest calculated
on the unpaid principal balances at an interest rate based on the PRIME AS PUBLISHED IN THE WALL
STRi"ET JOURNAL (currently 6.500%), plus a margin of 0.500 percentage points, resuiting in an initial interest
rate .t 7.000%. This estimated final payment is based on the assumption that all payments will be made exactly
as scheduled and that the Index does not change; the actual final payment will be for all principal and accrued
intercst not yet paid, together with any other unpaid amounts under this Assignment. If the index increases, the
payir cnts tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
inter st rate tied to the index shall be calculated as of, and shall begin on, the commencement date indicated
for 1 applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for i this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 6.750% per annum or more than (except
for iy higher default rate shown below) the lesser of 24.000% per annum or the maximum rate allowed by
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applicable law. Payments on the Note are to be made in accordance with the following payment schecule: 36
monthly consecutive principal and interest payments in the initial amount of $522.80 each, beginning October 7,
2005, with interest calculated on the unpaid principal balances at an interest rate of 6.750% per anrim; 35
monthly consecutive principal and interest payments in the initiat amount of $533.91 each, beginning Ocinber 7,
2008, with interest calculated on the unpaid principal balances at an interest rate based on the PRIAE AS
PUBLISHED IN THE WALL STREET JOURNAL (currently 6.500%), plus a margin of 0.500 percentay: points,
resulting in an initial interest rate of 7.000%; and one principal and interest payment of $67.2> 02 on
September 7, 2011, with interest calculated on the unpaid principal balances at an interest rate bases on the
PRIME AS PUBLISHED IN THE WALL STREET JOURNAL (currently 6.500%), plus & margin f 0.500
percentage points, resulting in an initial interest rate of 7.000%. This estimated final payment is bases” on the
assumption théat 'l payments will be made exactly as scheduled and that the Index does not change: th: actual
final payment will-og for all principal and accrued interest not yet paid, together with any other unpaid « rounts
under this Assignnmient

Property. The word “Frperty” means all of Grantor's right, titie and interest in and to all the Proierty as
described in the "Assigniment section of this Assignment.

Related Documents. The v.ords 'Related Documents” mean ail promissory notes, credit agreems: s, loan
agreements, environmental agrecments, guaranties, security agreements, mortgages, deeds of trust. ccurity
deeds, collaterai mortgages, and al’other instruments, agreements and documents, whether now or i reafter
existing, executed in connection with thz2 Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and un: er any
and all present and future leases, including,-without limitation, all rents, revenue, income, issues, rovalties,
honuses, accounts receivable, cash or security derosits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or tc be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grartor's right to enforce such leases and to reccive and
collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL TAE PROVISIONS OF THIS ASSIGNI'ENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS /CAUSED THIS ASSIGNMENT TO ©'& SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 7, 2%05.

GRANTOR:

CHICAGO REAL ESTATE HOLDINGS, LLC

o f/?
By: - /‘(Wfi/: x’,fé fim . (\_M,,:/.: A \d /

ROBERT M. CARROLL, Manager of CHICAGO REAL ESTATE
HOLDINGS, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Tlhonois )
Db °°
COUNTY OF e Coe )
Y, ' A
Cn this f  dayof _ g,g_p’te.m e . -J_ before me, the undersigned Notary

Public, personally eppeared ROBERT M. CARROLL, Manager of CHICAGO REAL ESTATE HOLDINGS, LLC,
and known to me to-pca member or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTE and acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by auinarity of statute, its articles of organization or its operating agreement, for the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in
fact executed the Assignment on behzif of the limited liability company.

By \&Gj\ﬂ&_ L Y 4 Y Residing at ,,,JSO i Buﬂcr%dc@i\[\hmﬁ*

Notary Public in and for the State of = T0\\! o1 S
My commission expires _[a / 5/() 7)

" “OFFICIAL SEAL’ :
DIANE TERPSTRA
Notary Public, State of ltiinois

My Commission Expires 12/05/07
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