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Lo 2 MORTGAGE

DEFINITIONS

Words used in multiple sections of this (foct ment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardivg the wsage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this docunicat” which is dated SEPTEMBER 1 , 2005 , together
with all Riders to this document,

(B) "Borrower"is DOUGLAS DUNLAY ANT MEGAN HUTCHISON-DUNLAY/ /’u,gg[n)v/

Qe

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ADVANTAGE MORTGAGE CONSULTING

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of I LLINOIS
Lender's address is 1700 S. MIGHIGAN AVE STE 203 » CHICAGU, ILLINOIS
60616
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 1 PRI
The Note states that Borrower owes Lender EIGHT HUNDRED THOUSAND AND 0 0/150

Dollars (U.S.$800,000.0C )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful. nut Jater
than OCTOBER 1, 2035 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F} "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dye under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable);

Iﬂ Adjustable Rate Rider D Condominium Rider ]:I Second Home Rider
[ ] Ballaon Rider (] Planned Unit Development Rider ] Other{s) [specify]
(] 14 Family Rider [ Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

m "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Esriow Items" means those items that are described in Section 3.

(L) "Misccdaneous Proceeds" Means any compensation, settlement, award of damages, or proceeds paid by any
third party {otke: than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, ¢}e cToperty; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
lieu of condemuaion, or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insuva:ice" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment' neans the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amounts undi; Sectien 3 of this Security Instrument.

(0) "RESPA" means the Real Freie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ifs implementing
regulation, Regulation X (24 C.F.K. P2:3500), as they might be amended from time (o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrivtions that are imposed in regard to a “federally related morigage loan"
even if the Loan does not qualify as a "federa.lv..elated morigage loan" under RESPA.

(P) "Successor in Interest of Borrower" mearis ny party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note 2nd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment o1 fire Loan, and al] renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's “ovenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage| grant 2nd convey to Lender and Lender's
Successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recon ing jurisdiction]
SEE LEGAT, DESCRIPTION ATTACHED HERETO AND MADE A PART HERLOF 2S EXHIBIT wan,
A.P.N. #: 14-31-404-036-0000

which currently has the address of 17 58 WEST CORTLAND STREET

[Street]
CHICAGO , llinois 60622 {"Property Address"):
[City] [Zip Code]
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BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1. Paypientof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

Lender may require that any or al'-cubsequent payments due uynder the Note and this Security Instrument be made in
one or more of the following forres ‘as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer's check or cashier's check, proviged any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, o1 entify: or (d) Electronic Funds Transfer.

Payments are deemed received by Leide: swhen received at the location designated in the Note or at such other
location as may be designated by Lender in accararice with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or pi rtial nayments are insufficient to bring the Loan current, Iender
May accept any payment or partial payment insuffici:nt tv bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such Paywrat jor partial payments in the future, by Lender is not
obligated to apply such payments at the time such payments ar arcepted, If each Perjodic Payment is applied as of
its scheduled due date, then Lender need hot pay interest on unappliec funds. Lender may hold such unapplied funds
until Borrower makes payment (o bring the Loan current. If Borrowér does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrows.”” If not applied earlier, such funds will be

under the Note and this Security Instrument or performing the covenants and agree.nents secured by this Security
Instrument,

2. Applicatien of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest-Gue under the Note;
(b) principal due under the N ote; (c) amounts due under Section 3. Such payments shall be applied to-zach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to latc charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of ¢ Hote,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutSicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment js outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes angd
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
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Property; (b) leasehold Payments or ground rents gn the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within suc’; time period as Lender may require. Borrower's obli gatian to make such payments and to provide receipts
shall foi"ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant zid ggreement” is ysed in Section 9. If Borrower i obligated to pay Escrow ltems directly, pursuant (o
a waiver, and Sarrgver fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such anwsest and Borrower shall then be obligated under Section 9 (o repay to Lender any such amount.
Lender may revoke the v/joar as to any or all Escrow Items at any time by a notice given in accordance with Section

under this Section 3,

Lender may, at any time, caltzes and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and(%}.not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Fuxds dve on the basis of current data and reasonahle estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institatior whrse deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender js an institution whose deposits are so insured) or in any Federal Home Loan

shall not charge Borrower for holding and applying the Fuuds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on'the Funds and Applicable Law permits Lender to make
such a charge. Unless an dgreement is made in writing or Applicibli Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnirigs o7i the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lendz. shall zive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lg-ider shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held 1= €£L0ow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall Ppay to Lende; ite amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. , i€ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RZSPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, br:¢ #no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurd io Borrower
any Funds held by Lender.

enforcement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the [ien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in thi Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

9. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended Coverage,” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Botrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charg~ for flood zone determination, certification and tracking services: or (B) a one-time charge for flood zone
determinativi and certification services and subsequent charges each time remappings or similar changes occur which
reasonably ruip'ic affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resultirg f-om an objection by Borrower,

If Borrower fails {0 4na'atain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrewer's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conterys of the Property, against any risk, hazard or liability and migh provide greater
or lesser coverage than was previously i=¢ffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the Lost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becom( additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate frim &< date of disbursement and shall be payable, with such inerest,
upon notice from Lender to Borrower requesting p iyment.

All insurance policies required by Lender and r¢new\ls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage <lause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold tie policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preriinmy and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dam age to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendzf as mortgagee and/or as an additional loss

ayee.
P In the event of loss, Borrower shal give prompt notice to the insurance ca/rior and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender 4l be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Ienger'c security is not lessened.
During such repair and restoration period, Lender shal have the right to hold such insuraice proceeds unti] Lender
has had an opportunity to inspect such Property to ensure the work has been completed to L.endur!s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds fo: ke repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless'2:1 agreement
is made in writing or Applicable Law requires interesi to be paid on such insurance proceeds, Lender sha!l not be

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
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6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one Yyear after the date of Occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's
contral.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not

restoratiun is pot economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation Proceeds are paid in connection with damage to, or the taking
of, the Property, Riirower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such puryoses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paym<nis as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Projerty. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make o2 5nable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of tie impicvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection. specifying such reasonable cause.

8. Borrower's Loan Application. (Be.rower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th¢ di etion of Borrower or with Borrower's knowledge or consent gave
materially faise, misleading, or inaccurate inforinition or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Maerial representations include, but are not limited to,
Tepresentations concerning Borrower's occupancy of the Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Propeniy -nd. Rights Under this Security Instrument. If (@)
Borrower fails to perform the covenants and agreements contaiaed i this Security Instrument, (h) there js 2 legal
proceeding that might significantly affect Lender's interest in the Proprty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or fo:fetturefor enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws or regulaticns), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriz.e o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesting the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not iiciied to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; ani' (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, iaciuding its secured
Position in a bankruptcy proceeding. Securing the Property includes, but is not [imited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminze building or
other code violations or dangerous conditions, and have utilities turned or or off. Although Lender mav 1aie action

under this Section 9, Lender does not have to do so and is not under any duty or obligation te do so. It is agczed that

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shal] bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Lender providing £ir such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's uhligation to pay interest at the rate provided in the Note,

Mortgage Insurancs reimburses Lender (or any entity that purchases the Note) for certain lasses it may incur
if Borrower does not repay t'e Loan as agreed. Borrower js not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their tota] risk on all such insurance in force from time to time, and may enter into
agreements with other parties that <s¢¢ or modify their risk, or reduce losses. These agreements are on terms ang
conditions that are satisfactory to tiie mv: igage insurer and the other party (or parties) to these agreements. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the mortgage insurer

As a result of these agreements, Lender, ary jurchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuiis paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(@ Any such agreements will not affect the amounts that Burrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will gt increase the amount Borrower wi) owe
for Mortgage Insurance, and they will not entitle Borrower to any refi'nd.

{b) Any such agreements will not affect the rights Borrower has - it ary - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thiss rights may include the right
lo receive certain disclosures, to request and obtain cancellation of the Mort;rze Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgig» Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are bireby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair o f'ie Property,
if the restoration or repair is economically feasible and Iender's security is not lessened, During sucii répzir and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 3 single dishursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the resteration or repair is not economically feasible or

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €rumns 800-649-1362
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss ig value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propert;: immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured smmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing; the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument Wwhether
or not the sumz ¢ then due.

If the Propértyisahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatesice) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 3¢ days aft<r the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoraon or reair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Paity! r=cans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a righi of a2tan in regard to Miscellaneous Proceeds.

Borrower shall be in default if an’ action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the forerty or other material impairment of Lender's interest in the Property
or rights under this Security Instrament. Borr¢we. ran cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the actiod Hr proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or othe ma'erial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds or ary award or claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby asvigred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorzdsn or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Vliaver._ Extension of the time for payment or
modification of amortization of the syums secured by this Security Instrume grunted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Beirower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against arny Svzcessor in Interest of Barrower
or to refuse to extend time for payment or otherwise modify amortization of the sims secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Iiterest of Borrower. Any

due, shall not be a2 waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenzi's and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who €o-signs tifr Necurity
Instrument but does not execute the N ote (a "co-signer"}: (a) is co-signing this Security Instrument only to murtgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument: and fc} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of Lender,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic @Farmrs 800-649-1362
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Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that [aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount flecessary to reduce the charge to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrow<r, If a refund redyces principal, the reduction will be treated as a partial prepayment without any
prepayrient-charge (whether or not a Prepayment charge is provided for under the Note). Borrower's acceptance of

15. Noticés.5 % notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Ary natice io PUirower in connection with this Security Instrument shal] be deemed to have been given to
Borrower when mailed byt st class mail or when actually delivered to Borrower's notice address if sent by other
means. Naotice to any one Borrowar shall Constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address she[; oe the Property Address unless Borrower has designated a substitute notice
address by netice to Lender, Borrowersiall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Bortawer's change of address, then Borrower shall only report a change of address
through that specified procedure. There n'av pe only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall bz given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by netice to Borrower. Any notice in connection
with this Security Instrument shal] not be deemed to Fave heen given to Lender until actually received hy Lender.
If any notice required by this Security Instrument is aic; 1equired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (he Security Instrument.

16. Governing Law; Severability; Rules of Constructior. This Security Instrument shal] be governed by
federal law and the iaw of the Jurisdiction in which the Property is luczied. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatiozs of Annolicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any nravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aftacy rihe= provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean aad include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and fiicluds e plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

s Copy. Borrower shall be given one copy of the Note and of this Security fastument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those "wen:ficial
interests transferred in a bond for deed, contract for deed, installment sales contract or CSCTOW agreement, the intent
of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferreq (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

ILLINCIS--Singte Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic € oumrg 800-649-1362
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€Xpenscs Li-une or more of the folIowing forms, as selected by Lender: (a) cash; (b) noney order; (c) certified check,
bank check treacurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits

Borrower, this Secur'ly Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However s right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Caaage of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Securit yunstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (knowicas the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and perforsis other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. The.e also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loa Scrvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Serviczt, the address to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the vurchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trapsie-red to a successor Loan Servicer and are not assymed
by the Note purchaser unless otherwise provided by the Nuie purchaser.

Neither Borrower nor Lender Tmay commence, join, or b¢ isined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or tha
alleges that the other party has breached any provision of, or any duty swed hy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice { ivenir compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasupahile period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which st elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of 1’ paragraph. The notice of
acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the notige of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity to t=ke corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar¢ hyze substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followiiig substances:
gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides and herbicides, volatiie so vents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes aty response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
te do, anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an
Environmenta] Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall no apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fsgme 800-649-1362
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited (o,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accrlovation; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breari of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unkéss-Arplicable Law Provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the-delau't; {t) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must e cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in accéieration of the sums secured by this Security Instrument, foreclosure by Judicial
Proceeding and sale of the Praperss. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert iribe foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration nd toreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may regv.ire immedjate Payment in full of all sums secured by this Security
Instrument without further demand and mzy f.r<close this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i1 pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and ¢osts of title evidence.

23. Release. Upon Payment of all sums secured by #iis Security Instrument, Lender shal] release this Security

24. Waiver of Homestead. In accordance with Hlinois law, fhe Sorrower hereby releases and waives all rights
under and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower jiravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, bitserd not, protect Borrower's

but only after providing Lender with evidence that Borrower has obtained insurance as requiied by Porrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsitie cor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the plareient of the
insurance, until the effective date of the canceliation or expiration of the insurance. The costs of the insesance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more thas the cost

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic s 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal)
-Borrower MEQ,

(Seal)
-Borrower

~ — (Seal) T ——————  ___ (Seal)
-Borrower B

-Dorrower

_ i (Seal) —_ (Seal)
-Borrower -Borrower
Witness: Witness:
[Space Below This Line For Ackngwedgmessl
¢ Ao " -

State of Ulinois/\&t/ ¢
County of / Al

The foregoing instrument was acknowledged before me this

[/
by DOUGLAS DUNLAY, MEGAN HUTCHISON—DUNLAY} %&_m /M d{ 2 4;

OFFICIAL SEAL
CARA JIMENEZ

NOTARY PUBLIC - STATE OF 1LLINOIS
MY COMMISSION EXFIRES: 02-2307 Title

(Seal) Serial Number, if any

ILL!NOIS-—Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €5nms sog.s49.1782
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ADJUSTABLE RATE RIDER
( 12 MONTH MTA Payment and Rate Caps)

Loar#:121643708

TAIS. ADJUSTABLE RATE RIDER is made this 1St day of SEPTEMBER | 2005 |
and is \ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust”or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {tie"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ADVANTAGE MORTGAGE CONSULTING, AN ILLINOIS CORPORATION

(the "Lender") of th¢ same date and covering the Property described in the Security
Instrument and located at’

1758 WEST CORTLAND (STREET, CHICAGO, ILLINOIS 60622
("roperty Address]

THE NOTE CONTAINS PROVISIONS' THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT, THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYW:NT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY  £QINLD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, BUT OT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant andaqiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I will make all payments under this Note in the form of cash, check ¢r money order.

2. INTEREST

(A} Interest Rate

Interest will be charged on unpaid principal until the full amount of principel has been
paid. | will pay interest at a yearly rate of 1.000 %. The interest ratc | will
pay may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7(B) of this Note,

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of NOVEMBER ,2005
and on that day every month thereafter. Each date on which my interest rate could change is
called an "Interest Rate Change Date." The new rate of interest will become effective on
each Interest Rate Change Date.

MULTISTATE ADJUSTABLE RATE RIDER
Page 1 of 5 initiats: ' LU O
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{C) Interest Rate Limit

My interest rate will never be greater than 9.950 %.

{C) Index Begimning with the first Interest Rate Change Date,my
interest rate will be based on an index.The "Index" is the
Twzlve-Month Average, determined as set forth below, of the monthly
vields on actively traded United States Treasury Securities adjusted
Lo a conctant maturity of one year as published by the Federal
Reserve Roaxd in the Federal Reserve Statistical Release entitled
"Selected Irterest Rate (H.15)"("the Monthly Yields"). The
Twelve-Morith Average is determinded by adding together the Monthly
Yields for the wosl recently available twelve months and dividing by
12,

The most recent Incex Figure available as of the date 15 days before

each Interest Rate Chaue Date is call the "Current Index”.

If the Index is no longer avaiizole, the Note Holder will choose a new Index that is based
upon comparable information. The Wric-Holder will give me notice of this choice.

(E) Calculation of Interest Rate Chang~s

Before each Interest Rate Change Dute, the Note Holder will calculate my new interest
rate by adding TWO AND 900/1000
percentage point(s){ 2.900 )% to the'Current Index. Subject to the limit stated
in Section 2(C} above, the result of this addition wi Sie my new interest rate until the next
Interest Rate Change Date.

3. PAYMENTS

(A} Time and Place of Payments

| will pay principal and interest by making payments every mionth;

| will make my monthly payments on the first day of ea:h ‘month beginning on
NOVEMBER 1 , 2005 . | will make these payments every month until I have paid all the
principal and interest and any other charges described below that | may owe under this Note.
Each monthly payment will be applied as of its scheduled due date and ‘it ‘& applied to
interest before principal. If, on OCTOBER 1, 2035 , | still owe amounts under
this Note, | will pay these amounts in full on that date, which is called the "Maturityy Late."

| will make my monthly payments at 1700 S. MIGHIGAN AVE STE 203,

CHICAGO, ILLINOIS 60616
or at a different place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $2, 573 .12
This amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
first day of NOVEMBER 1 |, 2006 . and on that day every 12th mon ereafter. Each

Initials: I U L{&
8480194 (0405) Page 2 of 5 Form 3004 4/2000



0526326209 Page: 15 of 17

UNOFFICIAL COPY

of these dates is called a "Payment Change Date.” My monthly payment also will change at
any‘ume Section 3(F) or 3(G) below requires me to pay a different monthly payment.

v will pay the amount of my new monthly payment each month beginning on each
PaymertChange Date or as provided in Section 3(F) or 3(G) below.

(Dy Czculation of Monthly Payment Changes

Befure“eqch Payment Change Date, the Note Holder will calculate the amount of the
monthly payrieric that would be sufficient to repay the unpaid principal that | am expected to
owe at the Paymant Change Date in full on the Maturity Date in substantially equal
installments at tie interest rate effective during the month preceding the Payment Change
Date. The result of this sa'culation is called the "Full Payment.” Unless Section 3(F) or 3(G)
below requires me to pay o-different amount, my new monthly payment will be in the
amount of the Full Paymeit, except that my new monthly payment will be limited to an
amount that will not be more t'iar 7.5% greater or less than the amount of my last monthly
payment due before the Payment “h:nge Date.

(E) Additions to My Unpaid Prineiiai

My monthly payment could be less than the amount of the interest portion of the
monthly payment that would be sufficient to.repay the unpaid principal I owe at the monthly
payment date in full on the Maturity Date in supstantially equat payments. If so, each month
that my monthly payment is less than the interesc portion, the Note Holder will subtract the
amount of my monthly payment from the amount ¢! the interest portion and will add the
difference to my unpaid principal. The Note Holdei zisc will add interest on the amount of
this difference to my unpaid principal each month. The interost rate on the interest added to
principal will be the rate required by Section 2 above,

{F) Limit on My Unpaid Principal; Increased Monthly Payin:nt

My unpaid principal can never exceed a maximum amecdnt equal to one hundred

ONE HUNDRED TEN AND 000/1000 percet ( 110.000 %)

of the principal amount | originally borrowed. Because of my paying, only limited monthly
payments, the addition of unpaid interest to my unpaid principal under Section 3(E) above
could cause my unpaid principal to exceed that maximum amount whe: Jiiterest rates
increase. In that event, on the date that my paying my monthly payment wouls cause me to
exceed that limit, | will instead pay a new monthly payment. The new monthly payment will
be in an amount that would be sufficient to repay my then unpaid principal in fiil on the
Maturity Date in substantially equal installments at the interest rate effective during the
preceding month.

(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding 5th Payment Change Date
thereafter, | will begin paying the Full Payment as my monthly payment until my monthly
payment changes again. | also will begin paying the Full Payment as my monthly payment on
the final Payment Change Date.

;
Initials: %
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4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
montiuy payment before the effective date of any change. The notice will include information
required-by law to be given me and also the title and telephone number of a person who will
answer 2.1y auestion | may have regarding the notice.

B. TRANSFER- U™ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the'S:curity Instrument is amended to read as follows:

Transfer-ut the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Inte’es. in the Property" means any legal or beneficial interest in the
Property, including, “put_not limited to, those beneficial interests transferred in a
bond for deed, contract foi deed, installment sales contract or escrow agreement,
the intent of which is the ‘ransfer of title by Borrower at a future date to a
purchaser.

If alf or any part of the Prozerty or any interest in it is sold or transferred {or if
Borrower is not a natural person ard a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Sacurity Instrument. However, this option
shall not be exercised by Lender if such exerlice is prohibited by federal law. Lender
also shall not exercise this option if: {a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the ‘nterded transferee as if a new loan
were being made to the transferee; and (b) Lende:r i»asonably determines that
Lender’s security will not be impaired by the loan astumption and that the risk of a
breach of any covenant or agreement in this Security irstiument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may cnirge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lendar raay also require
the transferee to sign an assumption agreement that is acceptable to LZnoer and that
obligates the transferee to keep all the promises and agreements made. in e Note
and in this Security Instrument. Borrower will continue to be obligated rnder the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initials: W'KO
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adju ate R

@

{Seal)
-Borrower

(Seal)
-Borrower

. {Seal)
-gLrower

(Seal)
-Borrower

8480194 (0405)
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MEGAN HUTCHISON-DUNLAY | rrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Sorr1 2004 4/2000



