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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provisied in Section 16.
(A) “Security Instrument” means this document, which is dated SEPTEMBER 2, 2005, wgether with all
Riders to this document.

(B) “Borrower” is MILTON C. CHAVEZ Husband and Wife and MARCIE L. STOSHAK - CHAVEZ

Husband and Wife, TENANTS IN COMMON.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as

ahominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Securi Instr@ t.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
(D) “Lender” is CONTINENTAL MORTGAGE SERVICES LTD.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender’'s address is 8 W CAMPBELL,
ARLINGTON HEIGHTS, IL 60005,

(E) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 2, 2005. The Note
states that Borrowerowes Lender *******x****ONE HUNDRED SIX THOUSAND EIGHT HUNDRED AND NO/100
BRRE AR ARARE R RS ke hkk kR kkhhkhhhkhkkk ke ak ekt ki rrx Dollars (U_S, $106,800,00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2335,

(F) “Property” means the prouerty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidzn~ad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agp'icable]:

[x ] Adjustable Rate Rider [x_I Condcminium Rider [__JSecond Home Rider
[_IBalloon Rider [—_IPlanned Unit Development Rider ~ [__1Other(s) [specity]
(x11-4 Family Rider [__IBiweeldy Payment Rider

[__IV.A. Rider

() “Applicable Law” means all controlling applicable fuderal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) 7.s well as all applicable final, non-appealable judicial

opinions.

(J) “Community Association Dues, Fees, and Assessments” nienn: all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium ‘as seciation, homeowners association or similar

organization.

(K) “Blectronic Funds Transfer” means any transfer of funds, other than a traiisaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authorize a financial institution to debit or credit ar account. Such term includes, butis

not limited to, point-of-sale transfers, automated teller machine transactions, transfers. initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o pruceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5j for:-(i) damage to, or

destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii;-crii/eyance in lieu

of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”

refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that

has assumed Borrower’s obligations under the Note and/or this Security Instrument. m
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
Cook [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 14332010181021

which currently has the address of 2327 N. Commonwealth No. 3-E, Chicago,
[Street] [City]
lllinois 60614 (“Property Adriress”):
[Zip Code}

TOGETHER WITHall theimprovements now or hicicafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replasements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secuiity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anc L ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thie nicit to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a'ic-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber:d. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaizns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propzny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender urn a
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials %
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds orreturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itbecarne due. Any remaining amounts shallbe applied firstto late charges, second to any other amounts
due under this Secuiity Instrument, and then to reduce the principal balance of the Note.

If Lender receives‘a mayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge aue, e payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstaniding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the zxiant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh=! be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaiige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shallpay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) i pravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sénurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv;-{) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance w.th the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during the term of th¢: Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower; ar.d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of aniounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowei's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender F:inds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha'i pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Ly Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period ai Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be d2emed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 10 %za;" the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Eeirewer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 12 71\ or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borruwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chagge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Linns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Aszociation Dues, Fees, and Assessments, ifany. Tothe extent that theseitems are Escrow items,
Borrower shall pay thein-inthe manner provided in Section 3.

Borrower shall promipily <ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ajri:ement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which In Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil.si'ch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiiig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car. attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d2te-an which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this zction 4.

Lender may require Borrower to pay a one-time churge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impro/erients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2xt2nded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Loncer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiwance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s chrice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loaii, bither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chan yes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular e or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower objai W
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: m
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's s2curity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeit, wiether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order miovided for in Section 2.

if Borrower abandons %o Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does 1io* tespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mavnegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othet 2 Lorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use th2 insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-lostrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establist._and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument aind shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circtimstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propar’y: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie =0 *he Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Propertyin order to prevent tive Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repa’” or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the ®:operty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such pu:poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 22 the work is completed. If the
insurance or condemnation proceeds are not sufficient torepair or restore the Property, Borvoweris not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it n=s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rctice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application piocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender thelezzehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalll
not, without the expizss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuia:ice. If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requireu (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendet czas~s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to n:ale separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniizi, equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sriected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to 2y = Lender the amount of the separately desighated payments that were
due when the insurance coverage ceased to boin-cffect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurainca’ Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender sha" not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurcr s elected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrow=r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resene, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower 37d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 arfzcts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Instirance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agree:nedts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that theanortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender’s security is notlessened. During such repair and restoration period,
Lender shallhave therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums cecured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frzceeds shall be applied in the order provided for in Section 2.

Inthe event of a totul t=king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Cecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiai taxir.g, destruction, orloss in value of the Property in which the fair market value ofthe Property
immediately before the partial iakiriz;, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumer t i nmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied v che following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ‘i1 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in.value. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destruction, orles =i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction,-or toss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss iz value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, orif, after notice by { erder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damazes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secririty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is kegun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in.the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occit:red.reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendler's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or nghits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver

of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pretecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security lnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lziizier may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loanis subjectto alaw wizich sets maximum loan charges, and that law s finally interpreted so that the interest
or other loan charges collected ¢r '0 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reauced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will ke treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided forunder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst.ur.ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borewer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Aprilicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Jesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of 2auress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report @ chziige of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lencler’'s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender.if anv notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement w ill sz tisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e ozverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containein this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Preverty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for <na.‘ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ceunditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 23+fno acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuirertin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vziuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Proparty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrume:s, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay si'cii teinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder; (c) certified check, bank check, treasuret’s check or cashier's check,
provided any such check is drawn upon an institrann whose deposits are insured by a federal agency, instrumentality
or entity; or (d).Electronic Funds Transfer. Upon t2irisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mcre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thai crilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senitcing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes-¢f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtei notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay.nents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Itihe Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loai servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitt«eran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrzment, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials M
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall hot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenta! ar regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law orwhich Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spilling, leakirig,discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; vse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiicd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarrious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoruance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha!l 5ive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccuiity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The-irrice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, hotless than 30 days froni the <ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default vn or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrumen’, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the righ{ tc roinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or %6y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spr.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender <h2ii be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu’ netlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Len2er shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-ee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging ¢fthe fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and we#vas all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

MILTON C. CHA

Ciz (Seal)

MARCIE L. STOSHAK - cn

State of ILLINGIS
County of COOK

The foregoing instiument was acknowledged before me this 9-2-05 (date)
by MILTON C. CHK\'/’EZ AND MARCIE L. STOSHAK, HUSBAND AND WIFE
_ AN A

(name of person acknowledgedst

f Person Taking Acknowledgement)

OFFIC‘Aégg&s -~ _NOTARY PUBLIC (Title or Rank)
DAVIDA

¥ PUBLIC - STATE OF ILLINOIS | |
m@gmssm EXPIRES: 08-12:07 O (sexial musber, i€ anp
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT NUMBER 3 E, IN THE 2335 N. COMMONWEALTH CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE NORTH 111 FEET OF THE SOUTH 211 FEET OF LOT 8 1N BLOCK 1 IN PETERBORA TERRACE ADDITION TO
CHICAGO, BEING LOTS 1 TO 3 IN THE FOSTER SUBDIVISION OF PART OF LOT 2; LOTS 1 AND 2 AND PART OF 3 IN
ADAMS AND PORTER'S SUBDIVISION OF PART OF BLOCK 2 AND BLOCK 2 IN CANAL TRUSTEES' SUBDIVISION OF THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24979761; TOGETHER WITH ITS
UNDIVIDED PERCENTACE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF+E UNITS THEREOF) AS SET FORTH IN SAID DECLARATION AND SURVEY, ALL IN COOK
COUNTY, ILLINOIS.

Permanent Index #'s: 14-33-2G+1018-1021 Vol. 0494

Property Address: 2337 North Comnior.wealth, Unit 3-E, Chicago, Illinois 60614




0526405081 Page: 14 of 24

UNOFFICIAL COPY

V2 WBCD LOAN # 500827640

MIN: 100052550082764035
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2vp  day of SEPTEMBER, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note t0 CONTINENTAL
MORTGAGE SERVJTES LTD, A ILLINOIS CORPORATION

(the “Lender”)
of the same date and.covering the Property described in the Security Instrument and
located at; 2337 N. Commoaw=alth No. 3-E, Chicago, IL 60614.

The Property includes a unit in, togetaer with an undivided interest in the common
elements of, a condominium project kno'win as: LINCOLN PARK

the “Condominium Project”).
If the owners association or other entity whicl 2¢ts for the Condominium Project (the
“Owners Association”) holds title to property for 12 benefit or use of its members or
shareholders, the Property also includes Borrower's nterest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
]{nﬁtde in the Security Instrument, Borrower and Lender furthie: covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borrowei's obligations
underthe Condominium Project’s Constituent Documents. The “Constitue:it Socuments”
arethe: (i) Declaration or any other document which creates the Condomirit:m Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Boriower shall
Bromptly [iay, whendue, all dues and assessmentsimposed pursuantto the Ccnstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and against loss by fire, hazardsincluded within

the term “extended coverage,” and any other hazards, including, but not| \L@d tw\g i

Initials:
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whatzender requires as acondition of this waiver canchange during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cove;2ge provided by the master or blanket policy.

In the eventof 3 distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable {0 Sorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to.Borrower.

C. Public Liability Insuranca. Borrower shall take such actions as may be
reasonable to insure that the Owizrs Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ziny award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetter of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenser to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt ziter notice to Lender and
with Lender’s prior written consent, either partition or subdivise the Property or consent
to: (i) the abandonment or termination of the Condomirivim Project, except for
abandonment or termination required by law in the case of sulstaritial destruction by
fire or other casualty or in the case of a taking by condemnation or @aminent domain; (i)
any amendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender; (iii) termination of professional management anu zssumption
of self-management of the Owners Association; or (iv) any action which woic nave the
effect of rendering the public liability insurance coverage maintained by tnz Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymept. (S Q
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\ (Seal)

MILTON C. CHAVEZ

(Seal)

MARCIE L. STOSHAK - CHAVEZ
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  2np day of SEPTEMBER, 2005,
and is incoroorated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrer. {“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”)
t0 CONTINENTLL “#ORTGAGE SERVICES LTD, A ILLINOIS CORPORATION

“‘Lender”
of the same date and coveiiny the property described in the Security Instrt(xment anc%
located at:

2337 N+ Zommonwealth No. 3=E
Chicago, IL 60614
(Propce’y Address]

THE NOTE CONTAINS PROVISIONE THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT, THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYMENT CAN INCREASE. THE PRINCIPAL
AMOUNTTOREPAY COULD BE GREATER i *iANTHE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE Lit4IT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenar.ts and agreements made
;n”the Security Instrument, Borrower and Lender furthier covenant and agree as
ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
ol The Note provides for changes in the interest rate and the mondlv-payments, as
ollows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unFaid principal until the fullamount of Principal hasbeen
pﬁid. | will pay interest at a yearly rate of 1.650%. The interest rate | will pay may
change.

The interest rate required by this Section 2 is the rate | will pay both before and after
any default described in Section 7(B) of this Note.

(B)Interest Rate Change Dates
The interest rate | will pay may changeonthe  1st day of ocTOBER, 2005,
and on that day every month thereafter. Each date on which my interest rate could

MULTISTATE ADJUSTABLE RATE RIDER-12-MTA FB Form 3848 7/05 Initialsy
Online Documents, Inc. Page 1 0of 5 P6555RDU  P6555RLU 0507
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change s called an “Interest Rate Change Date.” The new rate of interest will become
effective on each Interest Rate Change Date.

(C)Interest Rate Limit
My interest rate will never be greater than  9.950%.

D)index
eginning vath the first Interest Rate Change Date, my interest rate will be based on
an Index. The “Irdex” is a Twelve-Month Average of the monthly yields (*Monthly
Yields"? on United Staies Treasury Securities, adjusted to a constant maturity of one
year (“12-MTA”"), as medle available by the Board of Governors of the Federal Reserve
System in the Federal Reseive Statistical Release No. H.15 entitled “Selected Interest
Rates”. The Twelve-Montiv Average is determined by adding together the Monthly
Average Yields for the precedir.,g uvelve months and dividing the result by twelve. The
most recent Index figure availakle-as of the date 15 days before each Interest Rate
Change Date is called the “Current index.”
If the Index is no longer available, e Note Holder will choose a new index that is
based upon comparable information. The Nate Holder will give me notice of this choice.

éE) Calculation of Interest Rate Chang«:s

efore each Interest Rate Change Date, tie-Note Holder will calculate my new

interest rate by addin% TWO AND NINE-TENTHS gercenta e point(s)
2.900% ) to the Current Index. Subject to the limit stated in Section 2(C) above,

the result of this addition will be my newinterest rate untiliie nextinterest Rate Change Date.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every.i~anth.

| will make my monthly payments onthe  1st day of eacn rionth beginning on
OCTOBER 1, 2005. | willmake these payments every morith 1:ntil | have paid
all the Erincipal and interest and any other charges described below thzt | may owe
under this Note. Each monthly payment will be applied as of its scheduled.ai:= dateand
will be applied to interest before Principal. If, on sepIEMBER 1, 2035, I-still owe
amounts under this Note, | will pay those amounts in full on that date, which-is called
the “Maturity Date.”

| will make my monthly payments at
8 W CAMPBELL
ARLINGTON HEIGHTS, IL 60005
or at a different place if required by the Note Holder.

B) Amount of My Initial Monthly Payments

_Each of my initial monthly payments will be in the amount of U.S. $376.32.
This amount may change. m\)
MULTISTATE ADJUSTABLE RATE RIDER-12-MTA FB Form 3849 7/05 Initialsse t/\./
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(C)Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on
the 1ST day of ocroBer, 2006, and on that aB every 12th month
thereafter. Each of these dates is called a “Payment Change Date.” My monthly
payment also will change at any time Section 3(F) or 3(G) below requires me to pay a
different nionthly payment.

| will pay.the amount of my new monthly payment each month beginning on each
Payment Chande Date or as provided in Section 3(F) or 3(G) below.

gD) Calculatici ©f Monthly Payment Changes

efore each Pay:nent Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to rer:ay the unpaid principal that | am
expected to owe at the Pavinent Change Date in full on the Maturity Date in substantially
equalinstallments atthe intcrest rate effective during the month preceding the Payment
Change Date. The result of this Caiculation is called the “Full Payment.” Unless Section
3(F) or 3(G) below requires me to pay a differentamount, my new monthly payment will
be in the amount of the Full Paymant, except that my new monthly payment will be
limited to an amount that will not be more than 7.5% %'eater than the amount of my last
monthly payment due before the Paymient Change Date.

(E) Additions to My Unpaid Principai

MK monthly payment could be less than ine amount of the interest portion of the
monthly payment that would be sufficient to repay the unpaid principal | owe at the
monthly payment date in full on the Maturity Date iri sustantially equal payments. If so,
each month that my monthly payment is less than th<-interest portion, the Note Holder
will subtract the amount of my monthly JJayment from the am.ount of the interest portion
and will add the difference to my unpaid principal. The Nois Fiolder also willadd interest
on the amount of this difference to my unpaid principal eachponth. The interest rate
on the interest added to Principal will be the rate required by S=ction 2 above.

(F) Limit on My Unpaid Principal; Increased Monthly Paym<nt

My unpaid principal can never exceed a maximum amount equal to 115.000%
of the Principal amount | originally borrowed. Because of my paying cry limited
monthly payments, the addition of unpaid interest to my unpaid principal uricerSection
3(E) above could cause my unpaid principal to exceed that maximum amcurtwhen
interest rates increase. In that event, on the date that my paying my monthly payment
would cause me to exceed that limit, | will instead pay a new monthly payment. The new
monthly payment will be in an amount that would be sufficient to repay my then unpaid
principal in full on the Maturity Date in substantially equal installments at the interest rate
effective during the preceding month.

é)G) Re?uired Full Payment

n the tifth Payment Change Date and on each succeeding fifth Payment Change

Date thereatter, | will begin paying the Full Payment as my monthly payment until my

MULTISTATE ADJUSTABLE RATE RIDER-12-MTA FB Form 3849 7/05 1 nitialsM/
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monthly payment changes again. | also will begin paying the Full Payment as my
monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of
my mon*ily payment before the effective date of any change. The notice will include
information«aquired by law to be given to me and also the title and telephone number
of a person wto will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST INBORROWER
ol Uniform Covenarit 18 of the Security Instrument is amended to read as
ollows:

Transfer of the Prapert% or a Beneficial Interest in Borrower. As used in
this Section 18, “Intercstin the Property” means any legal or beneficial interest
inthe Property, including, batiot limited to, those beneficial interests transferred
in a bond for deed, contiact for deed, installment sales contract or escrow
agreement, the intent of whicnis the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Properly or an?/ Interest in the Propenty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withoui Zender's prior written consent, Lender
may require immediate payment in full 0¥ all sums secured by this Securi
Instrument. However, this option shall nct exercised by Lender if suc
exercise is prohibited by Applicable Law. Lenuer also shall not exercise this
option if: (a) Borrower causes to be submitted to _ender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that tie risk of a breach of
ﬁnydcovenant or agreement in this Security Instrument is acceptable to

ender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loan assumption. Lende: also may
require the transferee to sign an assumption agreement that is acczpiable to
Lenderand that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue 12 be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paYment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-12-MTA FB Form 3849 7/05 Initials\e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
\\ W (Seal)

MILTON C. CHA

<

' (Seal)
MARCIE L. STOSHAK - CHAVEU
MULTISTATE ADJUSTABLE RATE RIDER-12-MTA FB Form 3849 7/05
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  2wnp day of SEPTEMBER, 2005
and isinccrporated into and shall be deemed to amend and supplement the Mortga%e,
Deed of Trusi; or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to CONTINENTAL
MORTGAGE SERVICFS LTD, A ILLINOIS CORPORATION

o _(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2337 N. Comrsnwealth No. 3-E, Chicago, IL 60614.

1-4 FAMILY COVENANTS. In adtion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT.
In additionto the Pr?ferty"described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constituie i3 Property covered by the Security
Instrument: building materials, appliances anc gcods of every nature whatsoever
now or hereafter located in, on, or used, or intenczd to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, airand light, fire prevention and
extinguishing apparatus, security and access control apgeratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrig=rators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doorg, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabincts, naneling and
attached floor coverings, all of which, including replacements and a ditions thereto,
shall be deemed to be and remain a part of the Property covered by s Security
Instrument. All of the foregoing together with the Property described in‘the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaschnid) are
referred to in this 1-4 Family Rider and the Security Instrument as the ‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
{avs{ﬁ, olgdinances, regulations and requirements of any governmental body applicable
o the Property.

C. suU O"IXDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. ( :M

Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. UnlessLenderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connecticnvith leases ofthe PropertK. Upon the assignment, Lender shall have the
right to mosidv, extend or terminate the existing leases and to execute new leases,
inLender’s sol2 ciscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease’ if the Szeurity Instrument is on a leasehold.

H. ASSIGNMENMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovier absolutely and unconditionally assigns and transfers to
Lender all the rents and rzvenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agei*s. However, Borrower shall receive the Rents until
(i) Lender has given Borrower noiice of default pursuant to Section 22 of the Security
Instrument and (i) Lender has giveri notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This/assignment of Rents constitutes an absolute
assignment and not an assignment for adoitional security only.

If Lender gives notice of default to Borrcwar: ?) all Rents received by Borrower
shall be held by Borrower as trustee for the benwiit of Lender only, to be applied to
the sums secured by the Security Instrument: (i} Liender shall be entitled to collect
and receive all of the Rents of the Property; (iii) \Ec:. ower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicabl= law provides otherwise,
all Rents collected by Lender or Lender’s agents shall b= arolied first to the costs
of taking? control of and managing the Property and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums or receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Seclurity Instrument;
(v) Lender, Lender’s agents or any judicially appointed receiver sha" ps.liable to
account for only those Rents actually received; and (vi) Lender shall be-entitled to
have a receiver appointed to take Possession of and manage the Prope~y and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any.act that
would prevent Lender from exercising its rights under this paragrapr(. E,\ E\! /"}g ;(
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

required to enter upon, take control of or maintain the Property before or after giving

notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

apgointed receiver, may do so at any time when a default occurs. AnK application

of Rents shall not cure or waive any default or invalidate any other right or remedy

of Lender. This assignment of Rents of the Property shall terminate when alithe sums
securecd by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agiezment in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrurne:t.

BY SIGNING BELOW -Borrower accepts and agrees to the terms and covenants

contained in this 1-4 Famiiy Rider. XX/ '
\\\\\> ////////// (Seal)

MILTQN C. CHAVEZ

[
(Seal)

_A%Z-
MARCIF 1. STOSHAK - cm;b
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