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DEFINITIONS

Words used in multiple sections of this document-ar-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules rcgarding the-asdge of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is da.ci September 2, 2005 , M
together with all Riders to this document.

(B) "Borrower” is TONDA D. NORRIS, AN UNMARRIED WOmAW

A

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATIDN
organized and cxisting under the laws of CALIFORNIA
Lender’s address is

2727 EAST IMPERIAL HIGHWAY, BREA CA 92821

(E) "Note" means the promissory note signed by Borrower and dated September 2, 2005
The Note states that Borrower owes Lender  Two Hundred Twenty-Five Thousand and

NO/100 == mm e e e e e e Dollars
(US. § 225,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymants and to pay the debt in full not later than  Octoher 1, 2035 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noe. and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcaas uil Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider F:' Condominium Rider [ Second Home Rider
Ballcon Rider | ] Planned Unit Development Rider [ X 14 Family Rider
1 vA Rider [_'Biw 2ekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all contryliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Progerdy. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fun<:s, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clecironic terminal, telephonic instrument,
computer, or magnetic tape so as Lo order, instruct, or authorize afinancial institution o debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarzfers, automated teller machine
transactions, transfers initiated by telcphone, wire transfers, and automated clearinghouse transfcrs.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seulement, award of damsgcs, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described . Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pat of the Property:
(iii) conveyance in liea of condemnation; or (iv) misreprescniations of, or omissions as 10,1 value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Scilement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally rclated mortgage loan”

under RESPA,
Initials: i ‘,ﬁ N
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
to MERS (solcly as nominec for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of CODK [Name of Recording Jurisdiction]:
SEE ‘L LGAL DESCRIPTION ATTACHED HERETO AND MADE PART THEREOF

Parcel ID Number: 1615413036 which currcntly has the address of
4022 W POLK STREET ')\ [Street|
CHICAGD ‘ iCity|, Ilinois 60624 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crectég-on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replazements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 Ir this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tit'e to the intcrests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus:om, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to excrcise any ¢z-ailof those intercsts,
including, but not limited to, the right to foreclose and sell the Property; and to take any artion required of
Lender including, but not limited to, relcasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbcered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction to constitutc a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items

lnmals:w
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pursuant 1o Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parlial payments are insufficient to bring
the Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bu. Lender is not obligated to apply such payments at the time such payments are accepted. 1T each
Periodic Pavinert is applied as of its scheduled due date, then Lender need not pay infcrest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment i0 bring the Loan current. If
Borrower does not'dp’so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If net-applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately priol « fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiieve Borrower [rom making paymenis due under the Notc and this Security
Instrument or performing the cov:nan.s and agrcements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepted and applicd by Lender shall be arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () 7mounts due under Section 3. Such payments shall be applied 10
cach Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due wiider this Securily Instrument, and then to reduce the principal
balance of the Note,

If Lender reccives a payment from Borrower [ora delinquent Periodic Payment which includes a
sufficicat amount 10 pay any latc charge due, the payment may be applied to the delinquent payment and the
late charge. If morc than one Periodic Payment is outstandine, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to th® exient that, each payment can be paid in
full. To the cxtent that any cxcess exists after the payment is applird.io the full payment of one or more
Periodic Payments, such cxcess may be applied o any late charges dueVoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesis'to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic rayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2y ments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of ‘ariounts due for: (2)
taxes and assessments and other items which can auain priority over this Security Instrunient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;((c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, il any,
or any sums payablc by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Bomrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation (o pay 1o Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of

\nilials:y i)d
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Funds has been waived by Lender and, if Lender rcquires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shalt for all purposes be deemed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Frnay at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require puder RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable es'imates of expenditures of future Escrow Iiems or otherwisc in accordance with Applicablc Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l apply the Funds 1o pay the Escrow ltems no later than the time specificd under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verify‘ng tha Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendef (0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be rcquired (o pay Borrower any interest or
carnings on the Funds. Borrower and Lénder can agree in writing, howcver, that interest shall be paid on the
Funds. Lender shall give to Borrower, withsut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in rscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witk RESPA. If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage ir avcordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held ir‘cecrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall-zay 1o I ender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in 1o more than 12 nonthly payments.

Upon payment in full of ail sums secured by this Sccurity Instrzirent, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, asscssments, <Cliarges, fines, and impositions
altributable to the Property which can attain priority over this Sceurity Instrunient, leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provids{ i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [mstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manaer acceptable to
Lender, bat only so long as Borrower is performing such agreement; (b) contests the lien in godaaith by, or
defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded;
or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

lmtia\s:z Z ”
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days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or more of the
actions set torth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower w pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certilicaticn -nd tracking services; or (b) a onc-time charge for flood zone determination and certification
services and’subsequent charges cach time remappings or similar changes occur which reasonably might
affect such detecniipation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedezal Emergency Management Agency in connection with the review of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails tomzirwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and-Borrower’s cxpense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity inhe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatr ar lesser coverage than was previously in cffect. Borrower
acknowledges (hat the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anylamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by diis”S2curity Instrument. These amounts shatl bear interest at
the Note rate from the date of disbursement and shaii h¢ payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standasd mortsage clause, and shall name Lender as
morigagee and/or as an additional foss payce. Lender shall have! the [ight to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendzr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-uibarwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stundard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.,

In the event of loss, Borrower shall give prompt notice (o the insurance carrier/and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borraw<(r Giherwise agrec in
wriling, any insurancc proceeds, whether or not the underlying insurance was required 'y Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is nol lessened. During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance procecds shatl be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 0 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propertly. Lender
may vse the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Noie or thiz Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 da's “fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinCipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which arc beyond Sorrower’s control,

7. Preservation, Mzmntznance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pronerty, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is resid ng iu the Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or derezsing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is nol econamically fcasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration e damage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, tiic Property, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released-praceeds for such purposcs. Lender may dishurse proceeds
for the repairs and restoration in a single paymend or in a scries of progress payments as the work is
completed. If the insurance or condemnation procecas’ zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip'etion of such repair or restoration.

Lender or its agent may make reasonable entrics wnoi and inspections of the Property. If it has
reasonablc cause, Lender may inspect the interior of the improviémeris on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection sreoifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if dezing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢f with Borrower’s knowledge or
consent gave malterially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with material information) in conncction with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as‘d«urower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may de and pay lor whatcver is
rcasonable or appropriaie lo protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited o; (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonablc
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atlorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I+his Sceurity Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease,
If Boreavver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees todie merger in writing,

10. Mo trage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage insurance in effect. If, for any rcason,
the Mortgage Irsurance coverage required by Lender ceases 1o be available from the morlgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums frr-Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to fiie Mortgage Insurance previously in offect, al a cost substantially cquivalent to
the cost 1o Borrower of te/plorigage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially couivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the ameunt of the separately designated payments that were duc when the insurance
coverage ccased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Morigage Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Le~dcr shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer requice 1ass rescrve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requives) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately decignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a8 2-condition of making the Loan and Borrower was
required to make scparately designated payments toward fie-premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurdnce in effect, or 1o provide a non-refundable loss
reserve, until Lender’s requircment for Morigage Insurance-¢nds in-accordance with any written agreement
between Borrower and Lender providing for such termination or (ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay iniezest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchazes e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a partv+o-the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice %om time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce Josses. These agrecments arc
on terms and conditions that are satisfactory to the mortgage insurcr and the other Jvarty (or parties) to (hese
agreements. These agreements may require the mortgage insurer to make payments usiig .- source of funds
that the morigage insurcr may have available (which may include funds obtained from Medigage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reilisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in cxchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortpage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraici) or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

In the cvert ¢f a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied tohe snms secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower,

In the event of a partia! taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immodiatity before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums sezuiod by this Security Instrument immediately before the partial taking,
destruction, or loss in vatuc, unle.s Borrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount ¢ the sums secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair maiket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b¢ paid to Borrower.

In the cvent of a partial taking, destructicn. or loss in valuc of the Property in which the fair market
value of the Property immediately before the paitia’ raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the nartial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sumsare then due.

If the Property is abandoned by Borrower, or if, after-nutice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (¢ sett.c.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property, or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mcans ‘the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of 2ctios.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiial, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairiaeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-ard, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material unrairment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by rcason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entilics or Successors in
Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowcer’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, medify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's “ishts and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s Cbligations and liability under this Security Instrument unless Lender agrees 1o such rclease in
writing. The coveiurts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the'suscessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluaisig; vut not limited to, altorneys’ fees, property inspection and valuation fecs. In
regard to any other fees, the abseuce of express authority in this Sccurity Instrument to charge a specific fee
to Borrower shall not be construed as.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which ssis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliccied or to be collected in connection with the Loan cxceed the
permilted limits, then: (a) any such loan charge snaii be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alreaGy. cellected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may choosc'to.apake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowcr.if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeat <barge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constilute a waiver of any right of action Borrower migiii nave 2sising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cotnectien with this Sccurity Instrument must
be in writing, Any notice to Borrower in connection with this Security-instrument shall be deemed to have
been given 10 Borrower when mailed by [lirst class mail or when aciually delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitzeiictice to all Borrowers unless
Applicable Law expressly requircs otherwisc. The notice address shall be tic, Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borower-shall promptly notify
Lender of Borrower’s change of address. If Lender specilies a procedure for report! ng Forrower’s change of
address, then Borrower shall only report a change of address through that specified procéd:ae. There may be
only onc designated notice address under this Security Instrument at any onc time. Any notice-to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin vnless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Sccusity Tnstrument
shail not be decmed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall

)
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not alfect other provisions of this Security Instrument or the Note which can be given elfect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation 10 take
any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
“Interest in the Property” means any Icgal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment salcs contract or escrow
agreeiaent, the intent of which is the transfer of title by Borrower al a futare date to a purchaser.

If 2%or any part of the Property or any Intercst in the Property is sold or transferred {or il Borrower is
not a natu’al person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen
consent, Lerider may require immediate payment in full of all sums secured by this Security Instrument.
However, this option-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

i Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of n2iiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mist pay-all sums secured by this Sccurity Instrument. If Borrower fails (o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Riinitate After Acceleration. Il Borrower meels cerlain conditions,
Borrower shall have the right to have eafo-coment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before salev the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to rcinstate; or
(c} entry of a judgment enforcing this Sccurity-Trsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits)or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not Finied to, rcasonable attorncys’ fees, property
inspection and valuation fees, and other fees incurred for th¢ purpnse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak>s such action as Lender may rcasonably
require to assure that Lender's interest in the Property and righs under this Sccurity Instrument, and
Borrower’s obligation to pay the sums securcd by this Sccurity Instrutiaeps, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrawer pay such reinstatement sums
and cxpenses in one or more of the following forms, as sclected by Lender: ¢ a, cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such/Check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, oz (<01 Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sconced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Nole (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requircs in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comrmence, join, or be joined to any judicial action (as cither an
individual fitigant or the member of a class) thal arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such atleged breach and afforded the other partly hercto a
reasonabie period afler the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purpores of this paragraph. The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Scction 22 _pud. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salis(y the notice.aud-opportunity to take corrective action provisions of this Scction 20,

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” arc those
substanices defined & oxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasclinc Kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedesa! uws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protcciion; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detripd-in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the peesence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Supstances, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Fropeity. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} waich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-valuc of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous
Substances that are generally recognized to be appropriatc to normal (Csrdential uses and to mainicnance of
the Property (including, but not limited to, hazardous substances in consusier nroducts).

Borrower shall prompily give Lender written notice of (a) any investigatioa, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly invoiving-the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Lnewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, <cizase or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, usé o: releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ok is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmenial Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectysure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y require inmediate payment in full of all sums secured by this Security Instrument without
further derzani and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrow<r shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrumert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:” Applicable Law.

24. Waiver of Homestead. In accoxaice with [llinois law, the Borrower hereby releascs and waives
ail rights under and by virtue of the Illinois horestead excmption laws.

25, Placement of Collateral Protection Insei#iice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance ag
Borrower’s expensc (o protect Lender’s interests in Borrowsr s collateral. This insurance may, but need not,
protect Borrower’s interess. The coverage that Lender purchaics mav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with th® collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wili svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If ‘Lerdsr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, drcivding interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the offective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurancc may be more than tie~cost of insurance
Borrower may be able 1o obtain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
St 9 4,

TONDA D. NUHRI -Borrower

A (Seal)
-Borrower

__ (Scal {Seal)

-3otrower -Borrower

(Seal) R4 (Scal)

-Borrower -Borrower

(Seal) ~ (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, C &)X~ County ss:
LA 13 « () & S oTo , @ Notary Public in and for said county and

state do hercby certify that

Teroa O Noris

L]

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrinent as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Giver: under my hand and official seal, this day of Seplombey, Zoe§

Notary Public

My Commissiof: Exrires: 5% @ Y

Eols
FELIPE SOV

Y PUBLIC - STATE OF ILLINIS
Na;?mssmn EXPIRESU-0P2

AAAAANVAAAAAAANAAAAANAS, 7
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of September 2005,
and.s ‘ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FREMONT «N'/ESTMENT & LOAN

(the "Lender") ot.itie same date and covering the Property described in the Security
Instrument and locateu a':
4022 W POLK STREET GHICAGO, IL 60624

[Property Address]

THIS NOTE CONTAINS PEGVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MZNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT{M-HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULiN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to ti12 covenants and agreements made in the
Security Instrument, Borrower and Lender further cevenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE R
The Note provides for an initial interest rate of  7.90U %. Tha Note
provides for changes in the interest rate and the monthly paymets -as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe first day of Octoker 2007,
and on that day every sixth month thereafter. Each date on which riylinterest rate
could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@g—BQSR (0402) 1,01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is:
the average of interbank offered rates for six-month U.S. dollar-denominated
depeci®s in the London market ("LIBOR"), as published in the WALL STREET
JOURNAY most recent Index figure available as of the date: [ xl 45 days [ ]
before each Change Date is called the "Current Index."

If the/innex is no longer available, the Note Holder will choose a new Index that is
based upon comrarable information. The Note Holder will give me notice of this choice.

(C) Calculatirziof Changes
Betore each Chenga Date, the Note Holder will calculate my new interest rate by

adding Six and Eighty-Twn Hundredths percentage points
{ 6.8200 _ %) t) the Current Index. The Note Holder will then round the result of
this addition to the X Nearest DNextHighest [__I Next Lowest One-Eighth

( 0.125 %). Subject

to the limits stated in Section 4(D) Lziow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine-the amount of the monthly payment that would be
sufficient to repay the unpaid principal | am expected toc owe at the Change Date in full on
the maturity date at my new interest rate in suosiantially equal payments. The result of this
calculation will be the new amount of my monthly’pavment.

[l Interest-Only Period

The “Interest-only Period” is the period from the- date of this Note through
N/A . For the interest-only period, arer calculating my new interest
rate as provided above, the Note Holder will then determine*iie-amount of the monthly
payment that would be sufficient to pay the interest which accrues.cn the unpaid principal of
my loan. The result of this calculation will be the new amount of my moriily payment.

The "Amortization Period" is the period after the interest-cnly neriod. For the
amortization period, after calculating my new interest rate as provideu apove, the Note
Holder will then determine the amount of the monthly payment that would be'sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in1$ull on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

[nitials: %iﬂ/
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(D) Limits on interest Rate Changes
{Please check appropriate boxes; if no box is checked, there will be no maximum
limit on changes.)

::] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate | am required to pay at the first Change Date wiII not be
graaterthan 9.900 % or less than  7.9000
51 My interest rate will never be increased or decreased on anyi&’ﬁiﬂe Change
Date by more than One and One-Half

percentaye points { 1.5000 %]} from the rate of interest | have
been pavityg for the preceding period.

X (4) My interent rate will never be greater than 13.9000 %, which is called
the "Maximum FRate."

[ X (5) My interest rat¢ wil. never be less than 7.9000 %, which is called the

"Minimum Rate."

(6) My interest rate will never be less than the initial interest rate.

(7} The interest rate | am required to pay at the first Change Date wili not be
greater than 9.900 Y% orlessthan 7.9000 Thereafter,
my interest rate will never be incrsased or decreased on anyﬁaﬂf‘e Eﬁange Date
by more than One and One-Ha:if

percentage paints ( 1.50%0 %) from the rate of interest | have
been paying for the preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new menthly payment beginning on the first monthiy.payment date after the Change
Date until the amount of my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas inmy interest rate
and the amount of my monthly payment before the effective date of any cnange. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding the notiGe

Initials: W
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
‘nig Section 18, "Interest in the Property” means any legal or beneficial interest in
theProperty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the irlert of which is the transfer of title by Borrower at a future date to a
purchaser,

It all or.a%y part of the Property or any Interest in the Property is sold or
transterred (or if @ Borrower is not a natural person and a beneticial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payinent in full of all sums secured by this Security Instrument.
However, this option shaiiqiot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Leraszi information required by Lender to evaluate the
intended transferee as if a new losn were being made to the transferee; and {b)
Lender reasonably determines thai-Lender’s security will not be impaired by the
loan assumption and that the risk of a tieach of any covenant or agreement in this
Security Instrument is acceptable to Lendzr:

To the extent permitted by Applicable Law ‘Lender may charge a reasonable
fee as a condition to Lender’s consent to the loa( assumption. Lender aiso may
require the transferee to sign an assumption agresment that is acceptable to
Lender and that obligates the transferee to keep all the-praimises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unlete Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment iniui, Lender
shall give Borrower notice of acceleration. The notice shall provide a pe/i04 of not
less than 30 days from the date the notice is given in accordance with SeCiiun 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initialsm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

L / v’f/vf’) {Seal)
NDA 2., NORRIS -Borrower

i {Seal)
-Borrower

~+3eal)
-Borrower

(Seal)
-Borrower

@B-899R (0402) Page 5of 5

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of September 2005
and.'s ‘ncorporated into and shall be deemed to amend and supplement the Maortgage,
Deed o Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
FREMONT «N/ESTMENT & LOAN

(the
"Lender”) of the sume date and covering the Property described in the Security Instrument
and located at: 472z W POLK STREET
CHICAGD, IL 60624

[Property Address]

1-4 FAMILY COVENAWNTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower@and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 3UBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items now or
hereafter attached 1o the Property to the eitent they are fixiures are added to the Property
description, and shail also constitute the-Property covered by the Security Instrument:
building materials, appliances and goods.<f every nature whatsoever now or hereafter
located in, on, or used, or intended to be uges in connection with the Property, including,
but not limited to, those for the purposes of supdlying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tuls, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposal¢, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains-and.curtain rods, attached mirrors,
capinets, paneling and attached floor coverings, all of whick, .including replacements and
additions thereto, shall be deemed to be and remain a part ot tie Property covered by the
Security Instrument. All of the foregoing together with the Property dascribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on s ieasehold) are referred
to inthis 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaii not seek, agree to
or make a change in the use of the Property or its zoning classification, uriess Lender has
agreed in writing to the change. Borrower shall comply with all laws, ‘ordinances,
regulaticns and requirements of any governmental body applicable to the Properiv.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower shall
assiyn’o Lender all leases of the Property and all security deposits made in connection with
leases oi the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminiats the existing leases and ta execute new leases, in Lender’s sole discretion. As
used in tnis paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leaserald.

H. ASSIGWMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues-("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Roriower authorizes Lender or Lender’'s agents to collect the Rents,
and agrees that each tenart-of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrowe: shall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the enis are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes” =n. absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to 3orrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit df _ender oniy, to be applied to the sums secured
b%/ the Security Instrument; (ii) Lender shali-os entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that eazn‘tanant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upor-Lender's written demand to the tenant:
{tv) unless applicable law provides otherwise, ait '3ents collected by Lender or Lender's
agents shall be applied first to the costs of taking control-of and managing the Property and
collecting the Rents, including, but not limited to, attorrey’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance cosis; -insurance premiums, taxes,
assessments and other charges on the Property, and th2i to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judizialiy appointed receiver shall
be liable to account for only those Rents actually received; and \vij Lender shall be entitled
to have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as to t5e.inadequacy of the
Property as security.

It the Rents of the Property are not sufficient to cover the costs of takirg control of and
managing the Property and of collecting the Rents any funds expended by Zender for such
Purposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not pertorm, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Renfs shall not cure or waive any
default er invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

Initials:égzzﬁ/
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contzined in this 1-4 Family Rider.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sean (Seal)
-Borrower -Borrower
(Seal) 'y {Seal}
-Borrower -Borrower

@;@-57n (0411) Page 3 of 3
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SCHEDULE A
ALTA Commitment
File No.: 77596

LEGAL DESCRIPTION

Lot 19 in Block 2 in Butler Cummings and Scullys Subdivision of part of Munson’s Addition to Chicago in the Southeast % of
Section 15, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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CITYWIDE TITLE
CORPORATION
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