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DEFINITIONS

Words used in multiple sections of this document are detitied below and other words are defined in Sections 3, 11, 13, 13, 20
and 21. Certain rules regarding the usage of words used in iz document are also provided in Section 16.

{A) “Security [nstrument” means this document, which is dated July 25, 2005 , together with all
Riders to this document.

(B) “Borrower” is GONZALINA VEGA and TRANQUILINO VEGZ., WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Regjstration Systems, Inc. MERS is a separate coiprration that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this ~2zyurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of 2.0. Box 2026, Flint, Ml
48501-2026, lel. (RBR) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVIGES, LLC .
Lenderis a Limited Liability Company organized uns existing vider
the laws of the State of Florida . Lenfler e address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33441

(E) “Note® means the promissory note signcd by Borrower and dated July 25, 2005 . The Note
states Lhat Borrower owes Lender One Hundred Forty Four Thousand and no/100
Dollars (U.5. $ 144,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Paysments and to pay the debt in full oot later than August 01, 2035
() “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders’ means all Riders to this Security Instrument that are executed by Burrower. The following Riders are 10 be
executed by Borrower [check box as applicable]:

L—_] Adjustable Rate Rider D Condominium Rider [j Second Home Rider
[ 7 Balloon Rider [ ] Piaaned Unit Development Rider || Other(s) [specify]
D 1-4 Family Rider EJ Biweekly Payment Rider

D) “Applicable Law” means all controlling applicable federal, stare and local statutes, regulations, ordinances and
administrative Tulcs 7 orders (that have the effect of law) as well as afl applicable final, non-appealable judicial opinions.

(J) “Community Assoriation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or i Vigperty by a condominim associalioty, homeowners association or similar organization.

(K) “Electronic Funds Transizr” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initisted ZorJush an electronic terminal, telephouic instrument, compuler, 01 magnetic tape so as 10
order, instruct, or authoriZe a financizs institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller mach/ne tronsactions, transfers initiated by telephone, wire transfers, and auntemated
clearinghouse transfets.

(L) “Escraw Itemns” means those items that are desorived in Scetion 3.

(M) “Miscellanecus Proreeds” means any compensativn. 2=ttlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages descrted in Section 5) for: (1) damage to, of destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condiuor of the Properly.

(N} “Mortgage Insurance” means insurance protecting Lender against flic roppayment of, ur default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due foi-{iy principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et ceq.) and its implementing regulation,
Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any addizinnal or successor legislation or
regnlation that governs the same subjcct matter. As used in this Security Instument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not oualify as a “federally
related mortgage loan” under RESPA.

(Q) “‘Successor in Interest of Borrower” means any party that bas taken title to the Property, whether o7 that party has
assumed Bortower’s obligations under the Note and/or this Segurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purposc, Borrower does hereby miortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the
County of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIFTION

which currently has the address of 1300 SOUTH 57TH COURT
| Street]
CICERO , Illinois 60804 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemens ind additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrumedt 25 the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in flas Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors 2ud 4ssigns) has the right: to exercise any or ail of
those interests, including, but not limited to, the right to foreclose and sell ¢ Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hey=by ~uypveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ensimbrances of record. Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveaznis with limited
variations by jurisdiction to constitule a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower shall pay
when doe the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
urder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; (c} certified check, bark check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such {unds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balacce vnder the Note immediately prior to foreclosure. No
offset of elaim which Borrower might have now of in the future against Lender shall relieve Bomower from making payments
dve under the Noie and this Security Instwument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender sh2!l be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢} amounts’ae= ander Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remeinine amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to redyee the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sofficient amount to pay
any late charge due, the paymant pay be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender nay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment o' oc paid in fuil. To the extent that any excess exists afler the payment is applied to the
full payment of one or more Periodic Pay:neits. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment chargss and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amuzn®; of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Nole, until
the Note is paid in full, a sum (the “Funds”) to provide fur avment of amounts due for: (2) taxes and assessimments and other
items which can attain priority over this Security Instrument as a Yien or encumbrance ou the Property; (b) leasehold payments
ot ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(dy Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in liew of the payment of Morigage
Insurance premiums in 2ccordance with the provisions of Section 10. fhess items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may requise that Commurily \ssociation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Fsciow lem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall-pay Lender the Funds for Escrow Iteins unless
Lender waives Borrower’s obligation to pay the Funds for any or afl Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow licms at any time. Any such waiver may one-be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fscraw, lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts e2dencing such payment within
such time period as Lender may require. Borower’s obligation to make such payiuents and o provide receipts shall for all
purposes be decmed to be a covenant and agreetnent conlained in this Security Instrument, as-the phrase “covenani and
agreement” is used in Sectien 9. If Borrower is obligated 10 pay Escrow Tems direclly, pursuant to (& wayver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay/s¢ch amount and
Bomower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor.ower shall pay
ta Lender all Funds, and in sach amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the Funds at the
tiue specified under RESPA, and (b) not to exceed the maximum atnount a lender can require under RESPA. Lender shall
eslimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institation whose deposits are so insured) ar in any Federal Home Loan Bauk. Leuder shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be paid on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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. If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary Lo make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properly which can attain priotity over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Assreiation Dues, Fees, and Asscssments, il any. To the extent that these items are Escrow Items, Borrower
shall pay them in Gic wanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment o} ¥ obligation secured by the lien in a manner accepiable to Lender, but only so long as Borrower
is performing such agreesient, (h) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s apipian operate to prevent the enforcement of the lien while those proceedings are pending, but
oaly until such proceedings are corilided; ar (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security {istrument. If Lender determines that any part of the Property is subject lo a Jien which
can atlain priority over this Security Instnunent, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower Io pay a one-lie charge for a real estate lax verification and/vr reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tic innrovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern “exranded coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender rcquires msurance. This insurance shall be maintained in the amounts
(itcluding deductible Jevels) and for the periods (hat Lender requiics. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The iusurance carrict providing the insurance shall be chosen by Borrower
subject 10 Lender’s right to disapprove Borrower’s choice, which right shiali nit be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a} a vne-time chaig< tor flood zone deterimination, certification and
tracking services; or (b) a one-time charge for flood zone determination and ce:tification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such detzrmiiation or certification. Borrower shall
also be responsible for the payment of any {ees imposed by the Pederal Emergency Magement Agency in connection with
the review of any flood zone determination resulting from an abjection by Borrower.

If Borsower fajls 10 maintain any of the coverages described above, Lender may obtiin fasurance coverage, al Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular typ2 or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower’s eyuity in the Property, or
the contents of the Property, against any risk, hazard or iability and might provide greater or leiser overage than was
previously in effect. Bormower acknowledges that the cost of the insurance coverage 5o obtained might signiticently exceed the
cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender under this Seclivn 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the No'e rate from the
date of disburserpent and shall be payable, with such interest, upen notice from Lender 1o Borrower requesling pay meit.

All insurance policies required by Lender and rencwals of such pelicies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and rencwal certificates. §f Lender requires, Borrower shall promptly give to
Lender all receipts of paid preminms and renewal notices. If Berrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee,

In the cvent of Joss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make prool of
joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
festoration or Tepair is economically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disbuese proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
waork is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required te pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has offercd to settle a
claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquiresbe Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s nights to
any insurance proceed: in an amount not to exceed the amounts uapaid under the Note or this Securily Instrument, and
(b} any other of Borrgwes's rights (other than the right 10 any refund of unearncd premiums paid by Borrower) under all
insurance policies coveriag (2 Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may use
the insurance proceeds eitner (@-repair or restore the Property or o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due

6. Oceupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within 60
days after the execution of this Securit; instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occuransy, unless Lender otherwise agrecs in writing, which consent shall not be
unrcasonably withheld, or unless extenuating Zircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deleriorie or ~ommit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property Hiordér to prevent the Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant w_Section 5 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Property if damnaged to avoid further deterioration or damage. If instrance or condemnation
proceeds are paid in eonnection with damage to, or the taking <f, the Property, Borrower shall be responsible for repairing ot
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of Progress payaenis as the work is completed. If the insvrance or
condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is not relieved of Borrower's ohligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of Gie Proverty. If it has reasonable vause, Lender
may inspect the interior of the improvements o the Property. Lender shall give Borrowe: notice al the time of or prior to such
an interior inspeclion specifying such reasonable cause.

8. Borrower’s Loan Application. Borcower shall be in default if, during the Lo, spplication process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge v cansent gave materially false,
misleading, or inaccurate information or slatements to Lender (or failed to provide Lender wits material information) in
connection with the Loan. Material represenlations include, but mre not limited to, representations concerning Bormrower's
occupancy of the Property as Borzower’s principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instriuer.. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal prosesding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankrupicy, prohate, for condemuation or forfeiture, for enforcement of a lien which may attain priority over ‘his Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protecl Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property- Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢} paying reasonable attorneys” fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding, Securing the Property includes, but is oot
limited to, entering the Property to make repairs, change locks, replace of board up doors and windows, drain water from pipes,
eliminate building or other code violations of dangerous conditions, and have ntilities tumed on or off. Although Lender may
take action under this Section 9, Lender docs not have (o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ot taking any or all actions authorized under this Section 3.

Any amounts disharsed by Lender nnder this Section 9 shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required {o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer that previousty provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bomrower shall pay the
premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substaptially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were duc when the insurance coverage cgased (o be in
effect. Lender will aceoot, use and retain these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be tion-refundable, notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall pot be
required to pay Borrower-aqy intercst or carnings on such loss reserve. Lender can no longer require loss reserve paynients if
Mortgage Insurance coverzys {iu the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obi~ioed, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separatcly desiguated payments towars. the premiums for Mortgage Insurance, Borrower shall pay the premiuims required to
maintain Morigage Insurance in effezy or lo provide a non-refundable loss reserve, unti] Lender’s requirement for Mortgage
Insurance cads in accordance with any writter agreement between Borrower and Lender providing for such termination or unitil
termination is required by Applicable Law. Mothine in this Section 10 affects Barrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or auy Stuiity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loin as agreed. Borrower is not a pary \ the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all suci isswrance in force from time to time, and may enier into agreements
with other partics that share or modify their risk, or reduce loszes. These agreemenls are on terms and conditions thai are
satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These agreements may require the
mortgage insurer to make payrnents using any source of funds tiat the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ~{iofher insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amourits (it derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for shariag or modifying the morigage insurer’s risk, of
reducing losscs. If such agreement provides that an affiliate of Lender takes a share of th insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsuratic.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such apreements will not incrcase the amount Borrower wi' ewe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Anmy such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inc'ude ‘he right to receive
certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the-Tiscieage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were vaearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfellure. All Miscellaneous Proceeds are hereby assigned o and shall
be paid to Lender.

1§ the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportusity to inspect such Property
to ensuie the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and Testoration in a single disbursement oc in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicablc Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds. If the
restoration or repair is pot economically feasible or Lender’s security would be Jessened, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Iustrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by (he following fraction: (a) the total amount of the sums secured immediately beforc the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in vajue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of (he Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the
Miscellaneous Procesds shall be applied to the sums sectred by this Security Instrument whether or not the sums are
then due.

If the Property is‘absudoncd by Borrower, of i, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o rizke an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is givény L ender is authorized o collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or to the suros secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Misséllaneous Procceds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any #ctisn Ar proceeding, whetber civil or criminal, is begun tat, in Lender’s judgment,
could result in forfeiture of the Property or e.ncr material impairment of Lender’s interest in the Property or rights under this
Secuority Instrument. Borrower can cure such a dfaull and, if acccleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed wil'cw ruling that, in Lender’s judgiment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in ¢ Troperty or rights under this Security Instrument. The proceeds of any
award or claim for damages that arc attributable to the itpeirment of Lender's interest in the Property are hereby assigned and
shiail be paid to Lender.

all Miscellaneous Proceeds that are not applied to restdration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ne: s Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrumont granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrowei #¢ 7ny Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inteizst of Borrower or to refuse ta extend lime for
payment or otherwise modify amortization of the sums securcd by this Security In¢irument by reason of any demand made by
the original Borrower or aiy Sucocssars in Interest of Borrower. Any forbearance by 1 #ider in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, eciities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude we Zxercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-zisns this Securily Instrument
but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instruiment only to mortgs g, yrant and convey the
co-signer’s interest I the Property under the terms of this Security Instrument; (b) is not persuniily obligated o pay
the sums secored by this Security Ingtrument; and (c) agrees that Lender and any other Borrower cau 2gree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Jiote without the
co-siguer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Secnrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s fights and benefits under this
Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit Lhe successors and assigns of Lender.

14. Losan Charges. Lender may charge Rorrower fees for services performed in connection with Borrower’s defauit, for
the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but not limited
to, attorneys fees, property inspection and valuation fecs. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fecs that are expressly prohibited by this Security Instrumnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and {hat Jaw is finally interpreted s0 that the interest or
other loan charges collected or to be collected in connection with the Loan excecd the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary © reduce the charge to the permitted Limit; and (b) any sums already collected
from ‘Bormwcr which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
rcduc:!lg the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered Lo Borrower’s notice address if sent by other means. Notice to any one
Romower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Adritess unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly netify Lende: af Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrowér siwll only report a change of address (hrough that specified procedure. Therc may be only one
designated notice address Jnaer this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class-pwuito Lender’s address stated herein unless Lender hias designated another address by notice to
Bomower. Any notice in connestieiv With this Seeurity Instrument shall not be deemed to have been given to Lender until
actually reccived by Lender. If any netice Tequired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satiziy the corrcsponding requirerent under this Security Instrument.

16. Governing Law; Severability| Rriles of Construction. This Security Instroment shall be governed by federal law
and the law of the jurisdiction in which the Pioperty is located. All rights and obligations contained in this Security Instrument
arc subjcct to any Tequirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract o it might be silent, butsuch silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of tins 3=curily Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securiiv nstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular s'all mean and include the plural and vice versa, and {c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borfower shall be given one copy of the Ieze and of this Secunity Instrument.

18. Transfer of the Property or o Beneflcial Interest in Borrower As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in e Property, inclodirg, out not limited to, those beneficial interests
ransferred in a bond for deed, contract tor deed, installment sales contract or €5:10W agreemen, the intent of which is the
wansfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or alny Interest in the Property is sold or transferre (00 3f Borrower is not a nalural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior willlea consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this ¢ptica shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

1 Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shzul pre vide a period ol not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mnst pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this périad, Lender may
invoke any remedies permitted by this Security Instrument without further notice o demand on Borrowes.

19. Borrower’s Right to Reinstate After Acceleration. [[ Borrower meels certain conditions, Borrower ha'l have the
right to have enforcement of this Security [nsurument discontinued at any time prior to the earliest of: () five days before sale
of the Property pursuant {0 Section 22 of this Security Instroment; {b) such other period as Applicable Law might specify tor
{he lerniination of Borrower’s right to reinstate; or (<) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note us if no
acceteration had occurred; (b) cures any default of any other covenants or agrecments; {c) pays all cxpenses incurred in
enforcing this Security Instrument, inchuding, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fces incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require Lo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation lo pay the sums secured by this Securily Instrument, shall
conlinue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
rcinstaternent sums and cxpenses in one or more of the following forms, as sclected by Lender: (a) cush;
{b) money order; {¢} certified check, bank check, treasurer’s check or cashier’s ¢check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il o
acceleration had oceurred. However, this tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Naie or a partial interest in the Nute (together
with this Security Instrurnent) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Fayments duc under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be o or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
wansfer of servicing/ i€, the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage luan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are' novassumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower g+ Y.cnder may commernce, jain, or be joined to any judicial action (as cither an individual litigant or
the member of a class) tiavaizes from the other party’s actions pursuant o this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or
Lender hias notified the other party {with such nolice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party/icreto a reasonable period after the giving of such notice o take corrective action. If
Applicable Law provides a lime period wnich rust elapse before cerlain action can be taken, that tme period will be deemed
1o be reasonable for purposes of this paragragn. The notice of acceleration and opportunily to cure given 10 Borrower pursuant
(o Section 22 and the notice of acceleration givea to Sorower pursnant to Section 18 shall be deemed to satisfy the notice and
opportunity to lake corrective action provisions ol Wis Jection 20.

21. Hazardous Substances. As used in this Sezdon 21: (d) “Hazardous Substances” zre those substances defined as
toxic or hazardous substances, pollutants, or wasles by Civaronmental Law and the following substances: gasoline, keroscoe,
other flammahle or toxic petroleum products, toxic pesticidus and! Lerbicides, volatile solvents, matcrials containing asbestos or
formaldehyde, and radioactive matcrials; (b) “Environmental 1.aw” means federa!l laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pro.ec ion; (c} “Environmental Cleanup” includes any response
action, remedial action, or rernoval action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
conditiorn that can cause, coniribute to, or otherwisc trigger an Fuavironme:a) Cleanup.

Borrower shall not cause or permit the presence, use, disposal, skoruge, ot relcase of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. RBogrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thal is in violation of any Environmental ‘Law) (b} which creates an Environmental
Condition, or {¢) which, due to the presence, use, o release of a Hazardous Substance, rieates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, 182, OF Storage o the Property of small
quantitics of Hazardous Substances that are generally recognized to be appropriate ‘v aormal residential uses and to
maintenance of the Property (including, bt not limited to, hazardous substances in consuiner prodrcts).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demdne!, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Susstaiice or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not L:4jAd 1o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by thie presence, use
or release of a Hazardous Substarce which adversely affects the value of the Property. If Borrower learns, o s nhtified oy any
goveramental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardows Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation cn Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure fo cure the default on or before the date specified in the potice may result in accelerntion of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the toreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleralion and foreclosure. f the defanit is not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Relesse. Upon payment of all sums secured by this Security Instument, Lender shall relcase this Secunty
Instroment. Borrower shall pay any recordation Costs. Lender may charge Borrower a fee for relcasing this Security Instrurent,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby rleases and waives all rights under
and by virtue of the Hllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage Tequired by Rorrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests 10 Dunrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may noi pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borower may iater cancel any insurance putchased by Lender, bul only after providing Lender with evidence
that Borrower has obtained imsyrance as required by Borrower's and Lender’s agrecrnent. 1f Lender purchases insurance for the
collateral, Borrower will be resporaivle for the costs of that insurance, including interest and any other charges Lender may
impose in coonection with the plarément of the insurance, until the effective date of the canceliation or expiration of the
insucance. The costs of the insurancs nay be added to Borrower’s (otal outstanding balance ar obligation. The costs of the
insurance may be more than the cost of inarance Bomrower may be able to obtain on its own.
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]-SY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

m L 18—
¢ G#Z‘i\imﬂ VEGA v e el 5

L (Seal)
Bomowss/ TRANQUILINO VEGA “Borrower
A (Seal) __ (Scal)
-Borrower -Borrower
Y (Seal) . - {Scal)
-Rorrower -Borrower
Witness: Wilness:
State of Hlinois
County of COOK

This instrument was acknowledged befors: me on July 25, 2005 (date) by
GONZALINA VEGA, TRANQUILINO VEGA

— ___{mye[s] of person[s]).
b OC e
— A\ : S w

QFFICIAL sEAL
RBIAK

RANDY C TURBIAS

NOTAEY pUBLIC - STATE OF ILLINOIS

MY COMM\SS\ON EXP\RES:03!03I09
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LEGAL DESCRIPTION

Lot 48 in Block 5 in James U. Borden's Addition to Warren Park in the Northeast Quarter of Section 20,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illineis.

COMMONLY KNOWN AS: 1300 South 57th Court Cicero, IL 60804

PARCEL ID #: 16-20-212-019-0000
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