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VIORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtcoriess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $300.000.00.

THIS MORTGAGE dated September 12, 2005, is made and executed between Reoeit R. Colangelo and Eileen
E. Colangelo, his wife, Tenants in Common, whose address is 227 Stanley Avel, Fark Ridge, IL 60068
ireferred to below as "Grantor”) and MB Financial Bank, N.A., whose address is 525'€: 162nd Street, South
Holland, IL 60473 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of lllinois:

LOT 47 IN SUBDIVISION OF BLOCK 3 IN TOWN OF CANFIELD, A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTH EAST 1/4, THE EAST 1/2 OF THE SOUTHWEST 1/4, THE EAST 1/2 OF THE NORTHWEST
1/4 AND THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS.

The Real Property or its address is commonly known as 227 Stanley Ave., Park Ridge, IL 60068. The Real
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Property tax identification number is 09-36-115-005-G000.
REVOLVING LINE OF CREDNY. This Mortgage secures the Indebtedness including. withour hmitation #
revolving line of credit and shall secure not only the amount which Lender has aresently advanced tn Sranior
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under he
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving fine of credit obligates
Lender to make advances to Grantor so fong as Grantor complies with all the terms of the Credit Agreemen
and Related Documents. Such advances may be made, repaid, and remade from tine 1o fime. subject 1o the
limitation that the total outstanding balance owing at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temgorary overages, oihe:
charges, and anviainounts expended or advanced as provided in either the Indehtodness paragraph o fhir
paragraph, shall not zxceed the Credit Limit as provided in the Credit Agreemen:. it s the ntention of Grantor
and Lender that this [Mio/tgage secures the balance outstanding under the Credit Agreemeny from time 10 lims
from zero up to the Credit Limit as provided in the Credit Agreement and any intermediate halance

Grantor presently assigns o lender aif of Grantor's agnt. nile, and mlerest o o o b noeuen
leases of the Property and all Reats from the Property. s addition, Grantor qras bo Leeder
Commercial Code security interest icothe Parsonal Froperty and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (A} PAYMENT OF THE INDERTEDNESS AND 8}
PERFORMANCE OF EACH OF GRANTON'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND TS MORTGAGE. THIS MORTGAGE IS INTENDED 7O AND
SHALL BE VALID AND HAVE PRIORITY OVER AtL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES ANO ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED-HZREBY. THIS MORTGAGE IS GIVEN AND ACCERTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided 0 this Mortgace, Grarios
all amounts secured by this Martgage as they become due and shillstiotly perform o o
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees el Seanin & oossessior a0 e o
the Property shall be governed by the following provisions:

Possession and Use. Until the ooourrencs of an Event of Default, Granto! roos
and control of the Property: (2 use, cperate <
Property.

aroranage the Property, and

Duty to Maintain. Grantor shail maintain the Property in good cendiion ang prompidytertor al ran
replacements, and maintenance necessary to preserve i1s vaiue.

Compliance With Environmental Laws. Crantor represents and warranis o Lerde
period of Grantor's ownership of the Property there has been no use, ges
treatment, disposal. release or threatened release of any Hazardous Substanne i
about or from the Property: {7

except as previously disclosad to and scknowledaged by Lender in wrinng

any Environmental Laws, {bi any use. generalion, manulaciure, Storage. ireaines
threatened release of any Hozardous Subsgtance on, under, about o rom Lhe Frope
or occupants of the Property, or o} any actual or threatened litigation o ¢
relating to such matters; and (3! Excep! as previously disclosed o and
writing, {a) neither Grantor nor any tenant, contractor, agent or other authorzad -
use, generate, manutacture, store, treat, dispose of or release any Hazardous !
or from the Property; and v any such activity shall be conductad in o
federal, state, and loca! laws, reguistions and ordinances meluding withou
Laws. Grantor authorizes Lender and iis agents 1o enter upon the Praperty 1o maks o0
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tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes anly
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership o¢ linterest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the/inidebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Granicr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoinig, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oirzn4 gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shalllnot demolish or remove any Improvements from the Real Property
without Lender's prior written consent, (As & condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satsfactory to Lender to replace such Improvements  with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agerits and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests” and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of (his Mortgage.

Compliance with Governmental Requirements. Grantor chail promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmentul. authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appzals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sol¢ opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adecuaie security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propériy.. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable:
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the

o A BBt
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Property, and shall pay wiens due all clams for work done on or lor serues (endsrsg BT frrgh
to the Property. Grantor shall maintain the Property free of any lang having ororiy over gr anua’ io 108
interest of Lender under this Mortgage, excep: for the Existing Indebtedness referran toan they Moitgag:
those liens specifically agreed to in writing by Lender. and excent for the hen of tixas :
due as further specified in the Right to Contest paragrapt:.

Right to Contest. Grantor may withhold payment of any tax, assessinent
good faith dispute over the obligation to pay, so long as Lender's interest m the
If a lien arises or s filed as a8 resuit of nonpayment, Grantor shat within
arises or, it a lien is filed, with Biftaen {151 days after Grantor has netics of
of the lien, ar if requested by Lender, deposit with Lender cash or a sufficien
other security s/tisfactory o Lerder i an amoun? i :
attorneys' fees, Of other charges that coud accrue as o res
any contest, Granmr shall defend itselt and Lender and shali sa
enforcement aga*n’( the Property.  Grantor shall pame Lender as an additions! 0
bond furnished in the coaitest proceedings

f o toreoiosors o

tisty Aoy

y Evidence of Payment. Grunier shall upon demand furnish 1o Lender sals
:f the taxes or assessments and il authorize the appropriate governmantal off
i any time a written statement of diglaxes and assessments aganst the Proneriy

Notice of Construction. Granioi Jhail aobily iLender at least fftesn
commenced, any sarvices are furnished. o7 any materials are supplied
lien, materialmen’s Hen, or othwer len coud o asserted on Sccount of iha
Grantor will upon reguest of furmisty 1o tender advance assurancas
Grantor can and will pay he cost of such improviements.

PROPERTY DAMAGE INSURANCE. The following provisions remating 1o insunng the Froperty are o i
Mortgage:

Maintenance of Insurance. GCrantor shall prosure and Madian policies of
extended coverage endorsements on A replacement basis forothe bl
Improvements on the Real Propersy i as amount sufficient 1o avord aophoanc: o
and with a standard mortgages clause in favor of Lender.  Policwesoshall
gompanies and in such form as ray be reasonably acceptable to Lenga
certificates of coverage from =ach insurer contamma a stipuiation that i
diminished without a manmury VO days prior owniltenr notice e
disclaimer of the insurer’s hahility for faiiure o give such notice. Each msuran
endorsement providing that coverage o faver of Lender will not be imparen
omission of default of Grantor or any other person.  Shouid the Real Property
designated by the Direcior of the Federa! Emergency Managemeant Agency a3 -
Grantor agrees to obtain and maintain Federal Flood Insurance, f avaiabla, w 5o
given by Lender that the Property is iocated in a speciat tlood hazard area. for the maxim
cradit line and the full capaid pnnoipat halance of any prior hens on tha prooerty
the meaximum policy limits set under the National Flood Insurance Program, o
Lender, and to maintain such insurance for the lerm of the ioan.

s
¥
¥
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Application of Proceeds. Jirantor shaii sromptly notilty cender of gOIDRS D DL G ‘
Lender may maike proof of loss i Grantor fails 1o do so within fifteen {18} days of the sasuaity Aihelie O
not Lender's secunly is impaired Lender may. at Lender's election, recave and ratme
insurance and appiv the proceeds to the reduction of the indebtedness, paymers ~f sy fen alfach
Property, or the restoration argd repair of the Property. If Lander alects 1o apow i?, :

and repair, Grantor shall repair or replace the damaged or destroyed Improvermants i o

to Lender. Lender shall, upon satisfactory proot of such axpendiiu
proceeds for the reasonabie cost ol repan or restoration o Grantor 8 0ol
Anvy proceads which have not been disbursed withey 180 davs after their recaqr and

ats
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committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedn¢ss

LENDER'S EXPENLITIJRES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and ciher claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to coinp.v with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do =0, If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, thea Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriatz to_nrotect Lender's interests. All expenses incurred or paid by Lender for
such purpeses will then bear interest at_the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repaymeint by Grantor. Alf such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payable vith 2ny installment payments to become due during either (1) the
term of any applicable insurance policy; or {2} lite remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payalle at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights-provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be-¢riitled on account of any default. Any such action by
Lender shall not be construed as curing the default so“as 0 bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {al Grantor hoids good and marketabletit'e of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thisesset forth in the Real Property
description or in the Existing Indebtedness section below or in any title insirance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the fult right, power, and authority to execute and deliver this Mortgage tolLentier,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the-svent any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Martgage:
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Existing Lien. The tien of this Mortgage secuning tne indebledress may be
existing hen. Grantor expressly covenanis and agrees 10 pay, of see (00D
indebtedness and to prevent any default on such indebtedness. any defous

evidencing such ndebtedness, or aoy delauit under any security dosumsnts o s

No Modification. Grantor shati not enter inlg any agreement with the nol
trust, or other security agreement which has priority cver this Mortgage oy
maodified, amended, extended, or renewed without the onor written cansen
neither request nor accept any future advances under any such securily
written consent of Lander.

CONDEMNATION. /The following provisions relating to condemnation pracesdmas ora 4 part o

Proceedings. if any proceeding i condemnaton s fled, Grantor sha
and Grantor shalilpromptly take such steps as may be necassary
award, Grantor may be the nommal party 1 such proceeding, hut Lead
the proceeding and to he sepresented my the proceeding by counsel of b
deliver or cause 10 be delversd (o ‘uﬁn(iez’ such instruments and documenia
Lender from time 10 time towgermit such participation

PEAEIERIDERE

Application of Net Proceeds. 4l or any part of the Property s o« AN
proceedings or by any proceeding or Hurehase i e of condemnation, Lendar may a7 i
that all or any portion of the net proceens of the award be applied to the Indebiedness
restoration of the Property  The net proGaeds of the award shall mean the d
reasonable costs, axpenses, and attorneys’ fepcdnourred by Lender i connes

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT!ES‘ T
relating to governmental taxes, tees and chargas are a pad ol this Mortaage

Current Taxes, Fees and Charges. ‘tpon request by idpder, Grantor
addition to this Mortgage and take whatever other action 6 Joquested Ly Lerders o
Lender's lien on the Real Property.  Grantor shall reimburse lender for i {oxes
together with all expenses incurred in recerding, perfecting or comomung this Maor
rmitation all taxes, fees, dooumentary stamps. and other charges Tor acerding o7

Bty

Taxes. The following shall consutute faxes (¢ which this seciion applies %
of Mortgage or upon all or any g ihe  inaebtedness secured by this™BI0
Grantor which Grantor s 'u:thurzze r oreguired 1o deduct from payments o
this type of Mortgage,; {3} 2 tax on this wype of Mortgage chargeable auainst
the Credit Agreement; and (4! a specfic tax on all or any portion of

principal and interest made by Grantos

rne incte

Subsequent Taxes. if any t8x to which this section apphes 15 enacted

of its avallabie remedseq for an E\fPﬂt of Defau!r as provi deo be!ow Lmiysa (“,r'.‘: )i '1?
before it becomes delinquent, o (20 contests the tax as provided above v the ar ol

and deposits with Lender zash or e sumc.em corporate surety bhondg o other
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians raiathne o s Morinaoe s
security agreement are a part ot this Mortgage:

Security Agreement. Tris instrument shall constitute @ Secunty Agreement T the axien? amy ol
Property constitutes fixtures. and Lender shall have all of the rights of a secured party under
Commercial Cede as amended from time to Hime

Security Interest. lUpon request by Lender, Grantor shall take whatever acticn o requesians by Lande
perfect and continue Lender's security interest i the Personal Property. b addings o ronon
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Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURZNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are’a part of this Mortgage:

Further Assurancez, At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, sravill cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and.nlaces as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, securicviagreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order 1o effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and {2} the liens and security
interests created by this Mortgage on tha/Ploperty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees o the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the tirgs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Gransi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact.{or the purpose of making, executing, delivering,
filing, recerding, and doing all other things as may be narzssary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, tzrminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under thiz Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable strfements of termination of any
financing statement an file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee s di:termined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether valuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced w0 remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
pankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by lLender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been criginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: {(A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
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other aspects of Grantor's financial condition. (81 Grantor does not m.e';:i: the repavimy
Agreement. (C} Grantor's action or inaction adversely affects the coliataral or Lenders 1y
This can include, for example, faidure 10 mamntam required insurance, wasie or destrucinvg use
failure to pay taxes, death of all persons liable on the account, transter af ttle or u
of a senior lien on the dwelling withour Lender's permission, foreclosure by the *i
use of funds or the dwelling for profibited purposes

RIGHTS AND REMEDIES ON DEFAULT. por ithe ococurrence of an bvent
thereafter, Lender, at Lender’s oplion, may axercise any one or more of she follown
addition 1o any other rights or remedies provided by law:

Accelerate Indeltedness. iLender shall have the right at s cption without nolicg
entire Indebtednuss immediately due and payable, including any prepayment pern
be required to pay

vt A Thie nghils and

UCC Remedies. Wit rasnect 1o all or any part of the Personal Property, Lendsr &
remedies of a secured partveander the Uniform Cormmercial Code,

[

Collect Rents. Lender shal bave the right, without notice to Grantor, i laks possession of the M
and coilect the Rents, including amounts past due and unpald, and apply the ne: grocasds . over and
Lender's costs, against the Indeiieoness. In furtherange of this nght. Lendar mnv reguire any o
other user of the Property to make jayments of rent or use fees directly fihe F
collected hy Lender, then Grantor irrevo ““w designates Lender as Grantor's
instruments received in payment thereot i 4w name of Grantor and 0 negaotiat
proceeds. Payments by tenants or other uscea o Lender in response (o Lendar
chligations for which the payments are made, ‘whediar o N0l any propar Jrisings
Lender may exercise s rights under this subparagiaph either in person. By agan:

Ry

arnier

Mortgagee in Possession. iLender shall have the right (o/ne placed as morigag
receiver appoinied 1o lake possession of all or any parl 07 the Property, w
preserve the Property, to operate the Property preceding forgnihsure or sale
the Property and applv the proceeds over and abovewiie oozt of
Indebtedness. The mortgages 7 DOSSESSION Or receiver may servn swithout bnrvd
Lender’'s right to the appointment cof a receiver shail exist whether orimthe apparant value of
exceeds the Indebtedness biv a substantial amount.  Employment by eander s g
from serving as a receiver,

Judicial Foreciosure. lLender may obtain a judicial decree foreciosing Grantor i1
the Property.

Deficiency Judgment. !t permitiad by applicable low, Lenger may oblan o o
remaining in the Indebtedness due to Lender after application of all amos
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providen 1o thas §
Agreement or available at law or in equity.

i

Sale of the Property. To ihe exient permuiied by applicabie law, Grantor haraly wvavss ooy sno
have the Property marshalled. in axercising Us rights and remeadies, Lendar sb
part of the Proparty togethar or separately, in one sale or by separate sales,
at any public sale on all or any portion ot the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time ang
Personal Property or of the time after which any private sale or other intendac
Property is to be made. Reasonabls notice shall mean notice given at isast ten {1
the sale or disposiiion. Any sale of the Persona: Property mav be madd in vonunai
Real Property.
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Election of Remedies. All of Lender's rights and remedies wil| be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy, If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage
s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shal! be entitled 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on_Cemand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject 1o any limits
under applicabld law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including atiorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic.sty or Injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching recorcs, obtaining title reports lincluding foreclosure reports), surveyors' reports, and
appraisal fees and title insurance. to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other slms Jrovided by law.

NOTICES. Any notice required to be Jiven under this Mortgage, including without limitation any notice of
default and any notice of sale shali be given)in writing, and shall be effective when actually delivered, when
actually received by telefacsimile funless “atherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, wher deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addrerses shown near the beginning of this Mortgags. All
copies of notices of foreclosure from the holder of any Yen which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning oiihis Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal“written notice to the other person or persons,
specifying that the purpose of the notice is to change the porson's address.  For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's cusent address, Unless otherwise provided or
reguired by law, if there is more than one Grantor, any notice given' by Lander to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the‘citiers of the notice from Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are = nart of this Martgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To le effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever-wil'ha bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oniy ard are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of illinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the cowrts of Cook County, State of lliinois.

Joint and Several Liability., All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. if Lender does agree in writing to give up one of Lender's

.

- A
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rights, that does not mean Grantar will not have (© comply with
Grantor also understands that Lender does consent 1o a request that Goes S
nave to get Lender's consent agamn 4 1he speation happens again,  Grantor
because Lender consents [0 ong or More of Grantor's requests, that does roed
to consent 1o any of Grantor's future requesis. Granior waives presentment. Sema

and notice of dishanor.

Severability. {f & court finds that any provisien of this Morigage 15 et vahd o s
fact by itself will not mean thal the rest of this Mortgage will not pe vahd o ents
will enforce the rest of the provisions at this Mortgage even if & provision o1 T
10 be invalid oranenforcesble.

HYH

werast or estate craated Dy WIS MG

Merger. There shall be no merger ol the
or estate i the Properly at any firme heid by o for the hanehit of Lernde:

¥
written consent of Yenider.

i

Successors and Assigns / Subject o any imitations stated i this Morl
interest, this Mortgage shail/oe sinding upon and inure 10 the beneht of the |
assigns. 1f awnership of“ine Property becomes vested w a person other i
notice to Grantor, may deal vt Grantor's successors with reference
indebtedness by way of jorbsarancesar exiensin without raleasing G :
Mortgage or liability under the Indebiedness

i, L
Rortgags  and

Shmgations o

& in the performance of 1his Mot

Time is of the Essence. Time 5 of tha ess3cn

Waive Jury. All parties to this Mortgage hercby waive the right to any jury ral
or counterclaim brought by any party against an) otber party.

Waiver of Homestead Exemption. Srantor heretly releases and waives b
homestead exempticn laws of the State af linois as th aiLindebtadness secured by

DEFINITIONS. The foliowing words shail have the following m@amings when usem i 1S BAOrIgags;

Borrower. The word "Borrower’ means Eilean £. Colangsle Ag@itiomay
and Eileen E. Colangelo and includes all co-signers and co-makers signing tha O

yorslpA i

Credit Agreement. The wordy “Credit Agreement” mean the credit
with credit limit of $300,000.00 from Grantor Lo Lender, togethe
modifications of, refinancings af. consoldations ot and substitutions for thel o
The interesl rate on tha Cradit Agreement s a yarighle nterest rate hased

Ly -

currently is 6 BO0%  per annum. 4 the index ncreases, e payments Ted &

total amount secured hereunder, Wit mcrease.  Any vanabie
calculated as of, and shall begin on, the commencement date indio
Notwithstanding the {oreqoing, the variabie interest rate of rates provided
subject 1o the following inimum and maximum rates. NOTICE. Under no
rate on this Mortgage be less than 5.000% per annum o more than |
shown below! the lesser ot 21.000% per annum of the maximum rate aliowed

TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RA

[t

L oF

Forigher deiadi

s law. NQTICE

Environmental Laws. The words "Environmental Laws™ mean any and o -
regulations and ordinances rafating 1o the protechion of Human health or ths anw’
imitation the Comprehensive Envircnmental Responsse, Compensahon. o :
amended, 42 U.5.C. Section 9601, et sed. "CERCLAT, the Supertund Ame
Act of 1986, Pub. L. Ng. 99-498 ("SARAT:, the Hazardous Materials 7
Section 1801, et seq.. the Resource Conservation and Recovery Act, 44!
other applicable state or federal laws, rules, or reguiations adopIea BUrsUEn

fhe words "Event of Default” mean any of the svanis

Event of Defauit.
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Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Eileen E. Colangelo As Attorney In Fact for Robert R, Colangelo and
Eileen E. Colangelo.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or svaste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” al<opaludes, without fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The wwoid "Improvements” means all existing and future improvements, buildings,
structures, mobile homes sifixed on the Real Property, facilities, additions, replacements and other
construction on the Real Propeity.

Indebtedness. The word "Indebtedriass” means all principal, interest, and other amounts, costs and
expenses payable under the Cred.t Anreement or Related Documents, together with all renewals of,
extensions of, modifications of, consalizztions of and substitutions for the Credit Agreement or Related
Documents and any armounts expendea-ur advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Graator's obligations under this Mortgage, together with interest
on such amounts as provided in this Maortgage.

Lender. The word "Lender” means MB Financial“Bank, N.A., its successors and assigns. The words
"successors or assigns” mean any person or company ‘batiacquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage betwaen Grantor and Lender.

Personal Property. The words "Personal Property” mean all lequipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now orfsreafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiaseivents of, and all substitutions for,
any of such property; and together with all proceeds (including without lirnitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Property and the Peisoral Property.

Real Property. The words "Real Property" mean the real property, interests and righits; s further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, profits,
and other benefits derived from the Property.

Y YU
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

XCZ;/&-n gé 2;:‘_/_,;‘@,1 ot /%’/9/’44 /?éﬁg’/; /‘? fo/a T

Eileen E. Colarieln As Attorney In Fact for Robert R. Colangelo

Eileen E. Colangelo

INDI¥IDUAL ACKNOWLEDGMENT

. . -~ PP, MWM’
stateof  JLLINO IS ) :: "OFFICIAL SEAL" $
? PRETTY SHETH 1{

- ) S5 $NOTARY PUBLIC STATE OF ILLINDIS §

counTY OF (OO | ] :‘@l\’iy Comrgms ion Ef_pn’ﬂs 04:’04/2007 ¢

On this day before me, the undersigned Notary Public, personall~appeared Eileen E. Colangelo As Attorney In
Fact for Robert R. Colangelo and Eileen E. Colangelo, to me known to ke the individuals described in and who
executed the Mortgage, and acknowledged that they signed the Moripsce as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

L
Given under my hand and official seal this ___ JX¥— dayof - ﬂ/f "—’f""“éf‘% 200 5

By__ f//’lﬁﬁ:f Sktm ) Residing at 7% ) A Q‘qé ’L‘)‘v /4'\’(4

_____ . ‘ | TV towy
Notary Publib/in and for the State of /& L,’ NDIS - ;(

My commission expires _ [_} / L/; }@0@7
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