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Do not write above this line,

SECOND MORTGAGE

THE MORTGAGOR, SHANNON MCFARLAND, individually (“Mortgagor™), for good
and valuable consideration, the rec@irt of which is hereby acknowledged, by these presents
hercby grants, bargains, sells, assigns, n:ofZages, conveys and warrants unto Mortgagee (defined
below) the Property (defined below) unto 009 WEST WASHINGTON RESIDENTIAL
DEVELOPMENT, LLC, an Illinois limited iiability company, together with its successors and
assigns (collectively "Mortgagee"), having its prinzipal office at having its principal office at 909
West Washington, Chicago, Illinois 60607, thet certain property located at 909 West
Washington, Unit 503, Chicago, Illinois 60607, ("Propzry”), Permanent Index Number(s) 17-
08-448-001-0000 (Part), as further described on the atiached Exhibit A hereby incorporated
herein and made a part hereof, in order to secure the pa/men: of that certain indebtedness
evidenced by that certain Promissory Note (the “Promissory Note™) of even date herewith, made
payable to Mortgagee, in the amount of THIRTY ONE THOUSAND THREE HUNDRED AND
NO/100 DOLLARS ($31,300.00) (“Loan Amount”) at an interest rate, of one percent (1%)
(simple interest) pursuant to such terms and conditions set forth in said pote executed by the
Mortgagor and made payable to the Mortgagee as of the date hereof.

The principal balance outstanding of the Promissory Note, together with accrued and
unpaid interest thereon and any other sums due hereunder, shall become due and payuble in full
on the date on which the earliest of the following occurs (the “Maturity Date”): (1) the Property
is sold or abandoned in whole or in part by Mortgagor; (2) Mortgagor seeks to refinance the loan
and mortgage, encumbering the Property, granted by the Mortgagor in favor of a permanent
fender, except where such refinance is solely for the purpose of obtaining and Mortgagor does
receive a lower interest rate; or (3) thirty (30) years from the date of the Promissory Note;
provided, however, that the indebtedness evidenced by the Promissory Note and secured by this
Mortgage, shall be forgiven upon the thirty (30) year anniversary date of the Promissory Note.

THIS IS A SECOND MORTGAGE
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Upon the occurrence of a default in the terms covenants, conditions or the payment of
any and all sums due and owing Mortgagee under the Promissory Note or pursuant to this
Mortgage, Mortgagee shall have the right to immediately pursue any and all remedies available
under Tllinois law, which remedies shall be cumulative and concurrent. Mortgagee’s remedies
shall include, but not be limited to the right to sell the Property, in whole or m part, (a) under the
judgment or decree of a court of competent jurisdiction, or (b) at public auction (if permitted by the
laws of the jurisdiction in which the Property is situated) in such manner, at such time or times and
upon such terms as Mortgagee may determine, or as provided by law; at one or more public or
private sales, in such manner, at such time or times and upon such terms as Mortgagee may
determine, <t ¢s provided by law. This Mortgage shall be governed by [llinois law and the venue
any dispute or controversy regarding the enforcement or interpretation of this Mortgage shall be
as provided in ihz Promissory Note.

IN WITNESS WHEREOF, the Mortgagor has signed this instrument and hereby
releases and waives all rights under and by virtue of the Homestead Exemption Laws of this
State as of this /ft day of September, 2005.

Shorncr. MGenland

Shannon McFarland

This Document prepared by
and after recording return to:

C. Grant McCorkhili
Holland & Knight LLP
131 South Dearborn
30™ Floor

Chicago, IL 60603
312/715-5743
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Pz\5)<lic in and for the county and State aforesaid, do hereby certify
that SHANNON MCFARLAND"("Mortgagor"), personally known to me to be the same
person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as the free
and voluntary act of the Ivi rtgagor for the uses and purposes therein sct forth.

S o bimarned gUrsem

GIVEN urder my hand and official seal this/}L{ day of September, 2005.

OFFiCIAL SEAL
Anthom S.Chiong ﬂ
Notary Pu’ ™ *2t® Of 1lin0is s |

My Commisgi (24 roc 9-26-2007

(SEAL)

My Commission Expires:

4l 0
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EXHIBIT A

LEGAL DESCRIPTION:

UNIT 503 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE [NTERESTS IN THE
COMMON ELEMENTS IN 909 WEST WASHINGTON CONDOMINIUM  AS
DELINEATED AND DEF[[?D IN THE DECLARATION RECORDED AS
DRCUMENT NO. 05118341197IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

* a5 amended Lo Twvne 4 e

Commonly known as:

909 West Washington, Un1t 505, Chicago, [llinois

Permanent Index Number(s):

17-08-448-001-0000 (Part)

# 3178587_v1




