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Words used in multipie sections of this dozuinent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certam rules regarding the usage of worzz used in this cocument are aiso provided in Section 16. 1 qui
(A) "Security Imsirument” means this document, hich is dated SEPTEMBER 6, 2005, together with all Riders to this
document. !

(B) "Borrower" is MARY ANN WELLS, A SINGLE WM iAN. Borrower 15 the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, 'nc- MERS 15 a separate corporation that is actng solely as a
nommee for Lender and Lender’s successors and assigns. MERS & t.e mortgagee under this Security Instrument, MERS is
orgamzed and existing under the laws of Delaware, and nhas an add.ess and telephone number of P.Q, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Decision One Mortgage Company, LLC. Lender 15 a LIVATED LIABILITY COMPANY organized and
existing under the laws of NORTH CAROLINA. Lender’s address 15 422 J.A. JONES DRIVE, SUITE 1000,
CHARLOTTE, NORTH CAROLINA 28287,

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 6. 2005. The Note states that Borrower
owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDRED AND 00 100 hs Dollars (U.S.$148,500.00)
plus interest. Borrower has promised to pay this debt m regular Periodic Payments and to pay th.2 debt tn full not later than
OCTOBER 1, 2035,

{(F} "Property" means the property that is described betow under the heading “Transfer of Rigits in the ™ perty. "

{G) "Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secunty Instrument, pius mterest.

(H) "Riders" means all Riders to this Security Instrument tnat are executed by Borrower. The followmg Riders are to be
executed by Borrower {check box as applicable]:

X Adjustable Rate Rider OJ Condomuum Rider [ Second Home Rider
[OBalloon Rider O Planned Unit Development Rider O Other(s) [specify]
(J1-4 Family Ridet UBiweekly Payment Rider
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() "Applicable Law" means all controlling applicable federal, state and local stamfes, regulations, ordinances and
admimstrative ruies and orders (that have the effect of Iaw) as well as all applicable finai, non-appealable judicial opinions.

() "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condommium association, homeowners association or sumilar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origmated by check, draft, or similar
paper instrument, which is mitiated through an electronic terminal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, or autborize a financiai msttution to debit or credit an account. Such term includes, but is not limited to,
point-of-saie transfers, automated telier machine tramsactions, transfers mitiated by teiephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Sectton 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described m Section 5) for: (i) damage to, or destruction of, the
Property; (ii) cordemnation or other taking of all or any part of the Property; (iii} conveyance i lieu of condemnation; or (iv)
isrepresentations OF ~Or omissions as to, the vaiue and/or condition of the Property. _

(N) "Mortgage Insu ape” means msurance protecting Lender agamnst the nonpayment of, or default on, the Loan,

(0) "Periodic Paymer" .neans the regularly sctieduled amount due for (i) principai and interest under the Note, pius (i) any
amounts under Section 3 of this Zecurity Instrurgent.

(P) "RESPA" means the Rea’ Fstate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulafion,
Reguiation X (24 C.F.R. Part 5500). 25 they might be amended from tune to time, or any additional or successor iegisiation or
reguiahon that governs the same subjerimatter. As used in this Security Instrument, "RESPA” refets to all requirements and
restrictions that are fmposed m regard toa "isderally reiated mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" meais any party that has taken titie to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/c: is Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repaymenv o1 ine Loan, and all renewals, exignsions and modifications of tie
Note; and (ii) the performance of Borrower's covenants and ag.esients under this Secunty Instrurnent and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Mc”." (soleiy as nominee for Lender and Lender’s successors
and assigns) and to the successors and assigns of MERS ‘tie following described property focated in the
County of __COOK (:
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE "A"

2522310029
which currently has the address of 130 E 117TH PLACE

[Street]
CHICAGO , Mlinots 60628 ("Property Address"):

[City] [Zip Code] '
ma w
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TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall aiso be covered by this Security Instrument.
All of tne foregoing is referred to in this Security Instrument as the "Property. " Borrower understands and agrees that MERS
holds oniy iegal title to the mucrests granted by Borrower in this Security Instrarcent, but, if necessary to comply with taw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
mterests, inciuding, but not limited to, the nght to foreclose and sell the Property; and (o take any action required of Lender
including, but not limited to, releasing and canceling this Secunity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 15 unencambered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of \Principal, Interest, Escrow ktems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principai of.aud interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall alic pay funds for Escrow [tems pursuant io Section 3, Payments due under the Note and this Security
Instrument shall be mads mA1S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumeti 2 returned to Lender unpaid, Lender may require that any or il subsequent payments due under
the Note and this Security Instrurierit be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank cicck, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an inshiution
whose deposits are imsured by a federa. agercy, mstrumentality, or entity; or (d) Electronic Funas Transfer.

Payments are deemed recetved by Lenzir when received at the iocation designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any payment or parfial
payment if the payment or partiai payments are 'neufficient to bring the Loan current. Lender may accept any payment of partial
payment insufficient to bring the Loan current, wityout waiver of any rights hereunder of prejudice to its rights to refuse such
payment or partial payments m the future, but Lenier js.not obligated to apply such payments at the ime such payments are
accepted. If each Periodic Payment is applied as of xs scaeduled gue date, then Lender need not pay mterest on unapplied
funds. Lender may hold such unapplied funds until Borrower raakes payment to bring the Loan current. If Botrower does not
do so within a reasonable period of tme, Lender shall eithar anply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal baiunze under the Note immediately prior to foreciosure. No
offset or ciamn which Borrower mught have now or in the future againt Lender shall relieve Borrower from making paymeats
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrited: i this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) mterest due vzer the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Per'odic Pzyment m the order m which 1t
became due. Any remaining amounts shall be applied first to late charges, second lo any other amounts due under this Security
Instrument, and then {o reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciad<s 4 sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. ( If more than one Periodic
Payment is outstanding, lender may apply any payment recerved from Borrower to the repayment of tie Meriodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment 13 applied to the
full payment of one or more Perodic Payments, such excess may be applied to any iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or -Miscellaneous Proceeds to prmcipal due under the Note shall not
extend oOF postpone the due date, or change the arount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Payments are due under the Note, until the
Note is paid m fuil, a sum (the *Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attam priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasenold payments or
ground rents on the Property, if any; (¢) premmums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premmms, if any, or any sums payable by Borrower to Lender m lieu of the payment of Mortgage Insurance

Mt

ILLINOIS—Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 11 pages)




0326505104 Page: 4 of 15 -

UNOFFICIAL COPY

premiums in accordance with the provisions of Sectton 10. These stems are called "Escrow Items." At origimation or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmemts shall be an Escrow Item. Borrower shall promptty furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained m this Security Instrument, 2s the phrase “covenant and
agreement” is used m Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a watver, and Borrower fails
to pay the amount due for an Bscrow Itern, Lender may exercise iis rights under Section 9 and pay such amount and Borrower
shall then be oblizated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items ». apy time by a notice given m accordance with Sechon 15 and, upon such revocation, Borrower shall pay to
Lender ail Funds, ard in such amounts, that are then required under this Section 3.

Lender may, at any ¥me, collect and hold Funds i an amount {a) sufficient to perrmt Lender to apply the Funds at the time
specified under RESPA,-#7d (b) not to exceed the maxumum amount a lender can require under RESPA. Lender shal! estimate
the amount of Punds due or vz basis of current data and reasonable estunates of expenditures of future Escrow Items or
otherwise 10 accoraance with Applicable Law.

The Funds shall be held in ap-imstitution whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender 1s an msatuiion whose deposits are so insured) or 1o any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items 7o Lter than the time specifiea under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually arayzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an agreement 1s made 1n
writing or Applicable Law requires mterest to be paui-on the Funds, Lender shall not be requized to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agre: m writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountisg o the Funds as required by RESPA.

If there 18 a surplus of Funds held in escrow, as defiucd upder RESPA, Lender shall account to Borrower for the excess
funds 1 accordance with RESPA. If there is a shortage of Funds lieid jn escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the imount necessary to make up the shortage in accordance
with RESPA, but m no more than 12 monthly payments. If thercis a ¢eficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower sh7il pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay zunts.

Upon payment in full of all sums secured by this Security Instrument, Lender 502" promptly refuna to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnarges, fines, and irapogitions attributable to the Property
which can attain priority over this Security Instrument, ieasehold payments or ground ‘remt on tue Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these tems are’ Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Corrower: (a) agrees i
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lendier, but only so iong as Borrower is
performing such agreement; (b) contests the lien 1 good faith by, or defends against enforcement of the Lien in, legal
proceedings which 1w Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Securtty Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attam priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice i given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this
Section 4,

Lender may require Borrower to pay a one-tme charge for a real estate tax verification and/or reporting service used by

Lender mn connection with this Loan, IA/
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5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property msured
against loss by fire, hazards included within the term "extended coverage,” and ary other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This msurance shall be mantained in the amounts {inciuding
deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the wsurance shall be cnosen by Borrower subject to
Lender's rignt to disapprove Borrower’s chotce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone detetmination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review
of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any parucular fype or amount of coverage.
Therefore, such rverage shall cover Lender, but migit or mignt not protect Borrower, Borrower’s equity in the Property, or ihe
contents of the Propeity, agamnst any risk, hazard or liability and might provide greater or lesser coverage than was previousiy in
effect. Borrower acknorviedges that the cost of the insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrowsi enld have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Secunty Instrument. These amounts shall bear wmterest at the Note rate from the date of
disbursement and shall be payab!z, with such mnterest, upon notice from Lender to Borrower requestmg payment.

All insurance policies required oy Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgege clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the mght to hold tie policwes and renewal certificates. If Lender requires, Borrower shall promptiy give to
Lender all recempts of paid premiums and renewal notices. If Borrower obtams any form of insurance coverage, not otherwise
required by Lender, for damage to, or destrurana of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addit.oma)ioss payee.

In the event of loss, Borrower shall give prompt r otice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall e applied to restoration or repair of the Property, if the restoration
or reparr 15 economically feasible and Lender’s secunity is not Jeseéred. During such repair and restoration period, Lender shall
have the right to hold such msurance proceeds until Lender has had ar-opportunity 1o mspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such mspectiex shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration 1n a single payment or in a series of rrogress payments as the work 1s completed. Unless
an agreement 15 made in writing or Applicable Law requires interest to be paid ~n such insurance proceeds, Lender shall not be
required to pay Borrower any unterest or earnings on such proceeds. Fees for punii. adjusters, or other third parties, retamed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole oblizztion of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the msurancy proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with the excess, if any, zaid to Borrower. Such msurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available msuiarce claim and related matters.
If Borrower does nct respong within 30 days to a notice from Lender that the msurance carrier has oflertd to setile a claum, then
Lender may negotiate and settte the ciaim. The 30-day period will begin when the notice is given. In eticr event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any other of
Botrower’s rights (other than the nght to any refund of unearned premmms paid by Borrower) unaer all insurance policies
covering the Property, msofar as such nights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principat residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principai residence for at
least one year after the date of occupancy, uniess Lender otherwise agrees 1 writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

mau
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7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shail not destroy, damage or
umpair the Property, allow the Property to deieriorate or commit Waste on the Property. Whether or not Borrower 15 residing in
the Property, Borrower shall mamntam the Property m order to prevent the Property from deteriorating or decreasing in value due
to its condition. Uniess it is determined pursuant to Section 5 that repair or restoration 1s not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid m connection with damage to, or the taking of, the Property, Borrower shall be responsible for repamring or restormg
the Property ooly if Lender has rejeased proceeas for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or 1n a series of progress payments as the work i completed. If the msurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relievea of Borrower’s obligaiion for the compietion
of such repair or restoration.

Lender or s agent may make reasonable entries upon and inspechions of the Property, If it has reasonable cause, Lender
may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tune of or prior to such
an miter1or mspection specifying such reasonable cause,

8. Borrower’s Loam Application. Borrower shall be in defanit if, durning the Loan application process, Borrower or any
persons Of emtitics icting at the direction of Borrower or with Borrower’'s knowledge or consent gave materially false,
misieading, or inacruvate mformation or statements to Lender (or failed to provide Lender with material information) m
connection with the Loan. Materiai representations include, but are not limited to, representations concermng Borrower's
occupancy of the Proper.y 2s Borrower’s principai residence.

9. Protection of Lerae.’s Intferest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agriements contamed wm this Security Instrument, (b) there 15 a legal proceeding that might
significantly affect Lencer's inte’zst i the Property and/or rights under this Security Instrument (Such as a proceeding i
bankruptcy, probate, for condemmaton or forfeiture, for enforcement of a lien whicth may attain prionity over this Security
Instrument or to enforce laws or reguations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 15 reasonable or appropriate to (protict Lender’s mierest in the Property and rights under this Security Instrument,
inciuding protecting and/or assessing the value ¢ tire Property, ana securing and/or repairing the Property, Lender’s actions can
mejude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearmg m court; and (c) paying reasonable attoiueys’ fees to protect its interest m the Property and/or rights under this
Secunity Instrument, including its secured position n 7 benkruptcy proceeding. Securing the Property inciudes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimmnate building or other code violations or dangerous condirivns, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so an j5 ot under any duty or obligation to do so. It is agreed that
Lender mcurs no liability for not taking any or all actions anthorized »nze+ this Section 9.

Any amounts disbursed by Leader under this Section 9 shall becrme additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the riate of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply v 2l the provisions of the lease. If Borrower
acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless J.#nder agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditioa of imaking the Loan, Borrower shall pay
the premmms required to maintam the Morigage Insurance in effect. If, for any reason. e Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage msurer that previously providec suc msurance and Borrower was
required t0 make separately designated payments foward the premiums for Mortgage Insurzacs, ‘Borrower shall pay the
premmums required to obtamn coverage substantially equivaient to the Mortgage Insurance previcusly in effect, at a cost
substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, fior an alternate mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continye to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a noa-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimateiy paid in full, and Lender sall not be
required (o pay Borrower any interest or carnings on Such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtamed, and Lender requires separafely designated payments toward the premmums for Morigage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premwms for Mortgage Insurance, Borrower shall pay the premiums required o
mamrain Mortgage Insurance w effect, or to provide a non-refundable foss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such termunation or until
termunation is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate

provided in the Note. L(j
A
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Morigage Insurance reimourses Lender (or any entity that purchases the Note) for certain losses it may ncur if Borrower
does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such msurance m force from time to time, and may enter into agreements
with other parties that share or modify their msk, or reauce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments usig any source of funds that the mortgage insurer may have available (which may includge
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any resurer, any otner entity, or any
affiliate of any of the foregoing, may receive (directly or mdirectiy) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, n exchange for sharing or modifying the mortgage msurer’s risk, Ot
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk m exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insarance, or any
other terms of e Loan. Such agreements will not increase the amownt Borrower will owe for Mortgage Insurance, and
they will not entitle Isorrower to any refund.

(b) Any such apriements will not affect the rights Borrower has - if any - with respect to the Morl:gage Insurance
under the Homeowness Z~atection Act of 1998 or any other law, These rights may include the right to receive certain
disclosures, to request and soisin cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive 3 refund of amy Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Xroceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property 1s damaged, such Miscelaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible aud Londer’s security 1s not iessened. During such repair and restoration pertod,
Lender shall have the night to hold such Miscellaneous roceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beem completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration mn a singic- disbursement or in a semes of progress payments as the work 15
completed. Unless an agreement 15 made in writing or Appfirable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any rierest or earmmngs on such Miscellaneous Proceeds. If the
restoration or repamr is not economucally feasible or Lender’s security yvould be lessened, the Miscellaneous Proceeas shall be
applied to the sums secured by this Security Instrument, whether or-uot them due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totai taking, destruction, or loss 1 value of the Property, e Miscellanecus Proceeds shall be applied to
the sums secured by this Secunity Instrurnent, whetier or not then due, with the excess, i any, paid to Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss In value 15 equal to or greater t=1 the amount of the sums secured by
this Security Instrument mmmediately before the partal taking, destruction, or ioss 1 vaiue, uniess Borrower and Lender
otherwise agree I writing, the sums secured by this Security Instrument shall be reduced by the awsount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the totai amount of the sums secured immediateiv oefore the partial taking,
destruction, or ioss m value divided by (b) the fair market vale of the Property mmediately nefore the partiai taking,
destrction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1n vaiue of the Property 1 which the fair market vatue of the Property
mmediately before the partiai taking, destruction, or loss In value 15 less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 15 given, Lender 13 authorized fo collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing Parly" meaas the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to

Miscellaneous Proceeds, -
m fw
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Borrower shall be m default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender’s judgment,
counld result in forfeiture of the Property or other matenal impairment of Lender’s interest m the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causmg the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or
other material impairment of Lender’s mterest m the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest 1n the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
providea for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for payment or modification
of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor m Interest of
Borrower shall not operate to reiease the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings agamst any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify ~mortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or auy Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy meluding,
without limitation, “Lexcter’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the azirunt then que, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Severrs Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’'s obligations and Jiapj'ity shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does mot execute the Note \a ' co-signer”): (a) 18 co-signing this Security Instrument only to morigage, grant and convey the
co-signer's mterest in the Property »ader the terms of this Security Instrument; (b is not personally obligated to pay the sums
secured by this Secunty Instrument; ain' () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the tenns of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 13; 2uy Successor in Interest of Borrower who assumes Botrower’s obligations under
this Securty Instrument in writing, and is approvad. by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be releases from Borrower’s obligations and Iiabifity under this Security Instrurent
unless Lender agrees to such release i writing, The covraacts and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns nf Lender.

14. Loan Charges. Lender may charge Borrower fees for zervices performed in connection with Borrower's defaut, for the
purpose of protecting Lender’s interest i the Property and nguts nider this Secunty Instrument, nciuding, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regar< <o any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not pConstriled as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instument or by Applicable Law.

If the Loan is subject to a iaw which sets maximurm loan charges, and < iaw 15 finally Interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excead tic nermitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permutted iimit; and (b) any sums aiready collected
from Borrower which exceeded permittec limits will be refunded to Borrower. Lendat may choose to make this refund by
reducing the prmcipal owed under the Note or by making a direct payment to Borrower, 1t a refund reduces principai, the
reduction will be treated as a partial prepayment without any prepayment charge (whether o, not 2 prepayment charge 1s
provided for under the Note). Borrower’s acceptance of any such refung made by direct payment éo Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument muse be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if sent by ottier means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address uniess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only ove designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herem unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrwment shall not be dsemed to have been given to Lender until actually recerved by Lender. If any notice
requued by this Securty Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy the

corresponding requirement under this Security Instrument.
mp 1/1/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is ocated. All rights and obligations contamned in this Security Instrument are
subject to any requirements and limutations of Applicable Law. Applicable Law mignt explicitly or implicidy allow the parties
fo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used in this Security Instrunent: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words mn the smgular shall mean and include the plural and vice versa; and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial mterest m the Property, meiuding, but not limited to, those beneficial interests transferred in a
bond for deed, Cuntact for deed, mstallment sales contract or escrow agreement, the intent of which 15 the transfer of title by
Borrower at a futre aate to a purchaser.

If all or any part of =2 Property or any Interest i the Property 1s sold or transferred (or if Borrower 15 not a natural person
and a beneficial interest i Dorrower 15 sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of ‘&l sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise 18 prohibiter. by Applicable Law.

1f Lender exercises this option, Loader shall give Borrower notice of acceteration. The notice shall provide a perod of not
jess than 30 days from the date the-dcace Is given In accordance with Section 135 within which Borrower must pay all sums
secured by this Securty Instrument. If Brrrower fails to pay these sums prior to the expiration of this peried, Lender may
invoke any remedies permutted by this Security-Inswument without further notice or demand on Borrower.

19, Botrower’s Right to Reinstate Aftes Acceleration. If Borrower meets certain conditions, Borrower shall have the
ngnt to have enforcement of this Security Instrument jscontinued at any time priof (o the earliest of: (a) five days before saie of
the Property pursuant to Section 22 of this Secunty Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s night to remstate; or (c) entry oi'a isdgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would Ue due under this Securtty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other coverars or agreements; {c) pays all expenses meurred in enforcing
this Security Instrument, including, but not limited to, reasonable ariorneys’ fees, property inspection and vatuaion fees, and
other fees incurred for the purpose of protecting Lender’s interest i 1< Property and rights undet this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure thal [ender’s mterest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that-Beirower pay such remstalement sums and
expenses in one or more of the followmng forms, as selected by Lender: (a) cash; (b) roney order; (c) certified check, bahk
check, treasurer's check or cashier’s check, provided any such chec 1§ drawn upon an isifution wiose deposits are insured by
a federal agency, mstrumentality or entity; or (d) Electromc Funds Transfer. Upon remst:teme nt by Borrower, this Secunty
Instrument and obligations secured hereby shall remain fully effective as if no acceieration sad occurvéd. However, this right to
relnstate shall not apply in the case of accejeration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in !¢ Note (together with
this Security Instrument) can be sold one or more tunes without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage ioan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
mugitt be one or more changes of the Loan Servicer unrelated to a saie of the Note. If there 1s a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requres in connection with a notice of transfer of
servicing. If the Note 1s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage Ioan servicing obligations to Borrower will remam with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

m‘ﬂu/
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Neither Borrower nor Lender may commence, join, or be joined to any judiciai action (as either an imdividuat litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached amy provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
affordeq the other party hereto a reasonable period after the giving of such notice to take correctve action. [f Applicable Law
provides a time period which must elapse before certan action can be taken, that ttme period will be deemed to be reasonable for
purposes of this paragraph, The notice of acceieratton and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Bazardous Substances” ate those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law ana the following substances: gasoline, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvenfs, materials containing asbestos or
formaldenyde, and radioactive materiais; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property 1s locsied that relate to health, safety or enviropmental protection; {¢) "Environmentai Cleanup" includes any response
action, remediai acuon, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, sontribute to, or otherwise trigger an Environreental Cleanup.

Borrower shall not oarse or permit the presence, use, disposal, storage, or refease of any Hazardous Substances, or threaten
to release any Hazardous Svisinces, on or m the Property. Borrower shall not do, nor allow anyosne else to do, anything
affecong the Property (a) thal it in vioiation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or rotease of a Hazardous Substance, creates a condition that adversely affects tiie vaiue of the
Property. The preceding two sentences  shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally iecoymzed to be appropriate to mormal residential uses and to maintenance of the
Property (inciuding, but not limited to, hazarGons substances in consumer products).

Borrower shall promptly give Lender writier. no tics of (a) any mvestigation, clamm, demand, lawsuit or other action by any
govermnmental or regulatory agency or private party wuvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Envirsnmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, release or threat of refease of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the vaiue of the Property. If Borrower iearns, or is notified by any
governmental or regulatory authority, or any private party, thai zay removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrower sball promptly ‘ak: all necessary remedial actions in accordance with
Environmental Law. Nothing hereumn shall create any obligation on Lexer for-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenont ard agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prioi t» acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accezer<don under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defauit; (b) the actior. reruired to cure the default; (c) a date,
oot less than 30 days from the date the notice is given to Borrower, by which tic defenlt must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result fn accele: ation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tae uniice shall further inform
Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure prvce :ding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default is noi ov.red on or before the
date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .

23, Release. Upon payment of all suns secured by this Security Instrument, Lender shall reiease this Security Instrument,
Borrower shall pay auy recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but oniy if
the fee 15 paid to a third party for services rendered and the charging of the fee 1s permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under ana

oy virtue of the lllinois homestead exemption iaws.
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25, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase msurance at Borrower’s expense (o protect
Lender’s interests m Borrower’s collaterai. This msurance may, but néed not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any ciaim that 15 made against Borrower in connection with the
collateral, Botrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaineq insurance as required by Borrower's and Lenders agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, mciuding interest and any other charges Lender may
impose 1 connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the mnsurance may be addea to Borrower's total outstanding balance or obligation. The costs of the
msurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security Instrument and
in any Rider executed by Borrower and recorded with it

Witnesses:
,‘ M/ Q-6-05
- )/Y]M Enn m (Seal)
MARYANN WELLS “Borrower
/ (Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
State of ILLINOIS
County of a0 é
This instrument was acknowledged before me on Sephrmder 4 2008
7

by MARY ANN WELLS, A SINGLE WOMAN .

) Pl T
OFFICIAL SEAL | f\é}’ %
(Seal) LANE STEVEN @t

NOTARY PUBLIC, STATE OF ILLINOIS Notgsy ot
My Commission Expi MY COMUISSION EXFIRES 1:11.2000 or printed name:
=ttt = 20669 Qi e S";f:"./fld
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Loan Number 2070050993250

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 6TH day of SEPFTEMBER, 2005, and is mcorporated
into and shall be oeemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) o secure the Borrower’s
Note to DECISION ONE MORTGAGE COMPANY, LLC (the "Lender™) of the same date and covering the
property described in tiie Security Instrument and located ai:

130 E 1177 PLACE, CHICAGO, ILLINOIS 60628
[Property Address]

THE NO(EF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MLST PAY.

ADDITIONAL CUVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenccraurther covenant and agree as follows:
A. INTEREST RATE AND }MOITTHLY PAYMENT CHANGES
The Note provides for an mitialiricrest rate of 6,.34%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MG LY PAYMENT CHANGES

{A) Change Dates

The miterest rate I will pay may change or-the 18T day of OCTOBER, 2007, and on that
day every sixth month thereafier. Each date-co- which my interest rate could change 1s called
a "Change Date."

{(B) The Index

Begmning with the first Change Date, my inter<si rate will be based on an Index. The
"Index" 15 the average of mterbank offered rates for sx-month U.S. dollar-denoomated
deposits 1 the London market ("LIBOR"), as publishea 1 7hiz Wall Street Journai. The
most recent Index figure available as of the first busmess day i tae month immediately
preceding the month w which the Change Date occurs 1s called the "Curreat Index."

If the Index is no ionger available, the Note Holder will choose a new index that is based
upon comparable information, The Note Holder will give me notice of this chowce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate v adding
FIVE AND 34/100THS percentage powmts (5.34%) to the Current Index. The Nowe Polder
will then round the resuit of this addition to the nearest one-exghth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount will be my
new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
o0 the mamrity date at my new interest rate n substantially equal payments. The resuit of
this caicujation will be the new amount of my monthly payment.

mn w
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(D) Limits on Interest Rate Changes

The mterest rate 1 am required to pay af the first Change Date will not be greater than
9.34% or less than 6.34%. Thereafter, my mterest rate will never be increased or decreased
on any singte Change Date by more than ONE. percentage point (1%) from the rate of interest
I have been paying for the preceding six months. My interest rate will never be greater than
12.34% or less than 6.34%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginping on the first monthly payment aate afier the Change
Date until tiie amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my nterest rate and
thz amount of my monthly payment before the effective date of any change. The notice will
meleds nformation required by faw to be given to me and also the title and telephone number
of a pevsur-who will answer any question I may have regarding the notice.

B. TRANSFER Ck7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaat 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectlon
18, “Interest in the FropZity” means any legal or beneficial interest 1n the Property, including,
but not limited to, those Feneficial interests transferred in a bond for deed, contract for deed,
mstallment saies contract ¢r cscrow agreement, tiie mtent of which is the transfer of title by
Borrower at a future date o a purinaser.

If all or any part of the Proper.-or any Interest i the Property is sold or transferred (or
if 2 Borrower is not a natural persor-aud a beneficiai mterest m Borrower is sold or
transferred) without Lender’s prior written.consent, Lender may require immediate payment
m full of all sums secured by this Secuirty Instrument. However, this option shall not be
exercised by Lender if such exercise is prohivies by Applicable Law, Lender also sball not
exercise this option if: (a) Borrower causes to be supuy'ted to Lender mformation required by
Lender to evaluate the intended transferee as if a new iyan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s secusity will not be impaired by the foan
assumption and that the risk of a breach of amy covenari s agreement wn this Security
Instrument is acceptable to Lenaer.

To the extent permitted by Applicable Law, Lender may ciirge a reasonable fee as a
condition to Lender’s consent to the ioan assumption. Lender may aiso 12quire the transferee
to sign an assumption agreement that is acceptable to Lender and that obligiites 1ae transferee
to keep all the promises and agreements made in the Note and in this Secusity i=strument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender reieases Borrower in writing.

If Lender exercises the option to require mmediate payment in foll, Lender shaij give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 18 given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrament. If Borrower fails to pay these sums prior to
the expiraton of this period, Lender may mvoke any remedies penmtted by this Security
Instrument without further notice or demand on Borrower.

m e W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Q-4-05
M A @un (Seal)

MARY ANN WELLS “Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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LOT 16 IN BLOCK 2 IN SAWYER'S SUBDIVISION OF BLOCK 2 IN FIR3T ADDITION TO KENSINGTON IN
SECTION 22, TOWNSHIP 37 NORTH, RNAGE 14, EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.

PIN: 25-22-310-029-0000

CKA: 130 EAST 117TH PLACE, CHICAGO, IL, 60628

{113080-RILC.PFD/113080-RILC/16}




