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ILLINOIS
HOME EQUITY LINE OF CREUIT XORTGAGE
(Securing Future Advances)

THIS MORTGAGE is made on __ August 3, 2003

EON ang JE-sis

. The mortgagor is

This Morigage Is given to  JPMorgan Chase Bank, N.A.
a national banking association whose address is

1111 Polaris Parkway, Columbus, OH 43240
or its successors or assignees. Any communication to the Lender should be sent to
C/O Chase Home Finance LLC, 250 West Huron Road, P. O. Box 93764, Cleveland, OH 44113,

In this Mortgage, the terms 'm," "your" and "yours” refer to the mortgagon(s). The terms "we," "us" and "our" refer
to JPMorgan Chase Bank, N.A. .

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement”),
you may incur maximum unpaid loan indebtedness (exciusive of Interest thereon) in amounts fluctuating from time n
to time up to the maximum principal sum outstanding at any time of |
Fifty-Five Thousand and 00/100 Dollars
(US.$ 5500000 ) The Agreement provides for a final scheduled instaliment due and payable not [ater
than on _September 14,2035 . You agree that this Morigage shall continue to secure slf sums now or g
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
ue whether or not at the time the sums ara advanced there is any principal sum outstanding under the Agreement.
The parties hersto intend that this Morigage shall secure unpaid balances, and all other amounts due to us
hereundsr and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with
interast, advanced under this Morigage to protect the security of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hereby mortgage, grant and convey to us and our successors and assigns the property located in

COOK County, Hliinols, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonty known
as

7742 N SHERIDAM RD, CHICAGO, IL. 60626-1382
{"Property Address");

TOGETHER W(T. all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, anc flyiures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Morigage. /.i-uf the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Prapeity and that the Property is unencumbered, except for encumbrances of
racord. You warrant and will defend generaly the title to the Property against all claims and demands, subject to
any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Oilw. Charges. You shall pay when due the principal of and
interest owing under the Agreement and aif other charges 207 hersunder and due under the Agreement.

2.  Application of Payments. Unless applicable lav. nwovides otherwise, all payments received by us

under the Agreement and Section 1 shall be applled by us as provid«=in the Agreement.

3.  Prior Mortgages; Charges; Llens. You shall perform 2! of your obligations under any mortgage,
deed of trust or other security instruments with a flen which has prioriy. over this Mortgage, including your
covenants to make payments when dua. You shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leas¢ hold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us afl notices of amounts to be paid under this paragraph and
receipts evidencing any such payments you make dirsetly. You shail promptly discharge any lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority overthis viartigage.

We specifically reserve to ourself and our successors and assigns the unilateral right to require,, upon notice, that
you pay to us on the day monthly payments are due an amount equal to one-fwelith (1/12) of the yex'ly taxes, and
assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments

for hazard and morigage Insurance, all as we reasonably estimate initlafly and from time to time, as allowed by and
in accordance with applicabie law.

4.  Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or flooding, for which we require insurance.
This Insurance shall be maintained in the amounts and for the periods that we requite. You may choose any insurer
reasonably acceptable to us. Insurance policles and renewals shall be acceptable to us and shall include a
standard mortgagee ciause. I we require, you shall promptly give us all receipts of paid premiums and renewai
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notices. If you fail to maintain coverage as required in this section, you authorize us to obtain such caverage as we
in our sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions
in Section 6. You undarstand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property thereln. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance. You
shall promptly notify the insurer and us of any loss. We may make proof of loss If you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do nat answer within 30 days our notice to you that the insurer has cffered to settie a claim, then we may collact
and use the proceeds to repair or restore the Property or to pay sums secured by this Morigage, whether or nat
then due. Tha 3 -day period will begin when notice is given. Any application of proceeds to principal shal not
require us to exteiia ar postpone the due date of monthly payments or change the amount of monthly payments. If
we acquire the Prcoe:t- at a forced sale following your default, your right to any insurance proceeds resulting from
damage o the Props.ty rior to the acquisition shall pass to us to the extant of the sums secured by this Mortgage
immediately prior to the 2cquisition.

You shall not permit any consition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property.

5. Praservation, Maintenarce and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damane ~ substantially change the Property, allow the Proparty to deteriorate,
or commit wasts. You shall be in default if arv forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result in forieiture of the Property or otherwise materially impair the lien
created by this Mortgage or our security interesc.. You may cure such a default, as provided in Section 17, by
causing the action or proceeding to be dismissed w'th a ruling that, in our good faith determination, precludes
forfeiture of your interest in the Property or other mateiia! impairment of the lien created by this Mortgage or our
security interest. You shall also be in default If you, during *he loan application process, gave materially false or
inaccurate information or statements to us {or falled to provide 175 with any material information) in connection with
the loan evidencad by the Agreement, including, but not limited 0. rapresentations conceming your occupancy of
the Property as a principal residence. If this Mortgage is on a leas*~old, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not mergr unigss we agrea to the merger in writing.

6.  Protection of Our Rights in the Property; Mortgage inswvance. if you fait to perform the
covenants and agreements contained In this Morigage, or there is a legal procaeing that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condennation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Ptoperty's value and our rights
in the Property. Qur actions may include paying any sums secured by a lien which has rnonty over this Mortgege
or any advance under the Agreement or this Mortgage, appearing in court, paying rexszasole attomaeys’ fees,
paying any sums which you are required to pay under this Morfgage and entering on the Propady to make repairs,
We do not have to take any action we are permitted to take under this paragraph. Any amounts we pay under this
paragraph shall become additional debts you owe us and shall be secured by this Mortgage. Thes«: a'nounts shall
bear interest from the disbursement date at tha rate established under the Agreament and shall be payable, with
interest, upon our request. If we required martgage insurance as a condition of making the loan secured by this

Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance
terminates.

7.  Inspection. We may enter and inspact the Property at any reasonable time and upon reasonable
notice.
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8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assignsd and shall be paid to us. if the Property is abandoned, or if, after notice by us to you that the
condemnor offers to make an award or setfle a claim for damages, you fail to respond fo us within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Morigage, whether or not then due. Uniess we and you
otherwise agree in writing, any application of proceeds to principal shall not extend or postpene the due date of the
monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

9. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Morigage granted by us te any of your successors in
interest shall mt operate to release your liability or the liability of your successors in interest. We shall not be
required to zomnence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by you or your
sticcessors in interast. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or remer.y.

10. Successors 2.7 Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Morigage shall bind and benefit your successors and permitted assigns. Your covenants and
agreements shall be joint and sevaial. Anyone who co-signs this Morigage but does not executs the Agreement:
(a) Is co-signing this Mortgage oniy (v mortgage, grant and convey such person's Interest in the Property; (b) is not
persanally obligated to pay the Agreeme:it, Yiut is abligated to pay all other sums secured by this Mortgage; and {c)
agrees that we and anyone else who sign= this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of thic Mortgage or the Agreement without such parson’s consent.

11. Loan Charges. If the loan sacureil by this Morigage Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inturest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, trion:{a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted iimit, an2 1%) any sums elready collected from you which exceed
permitted limits will be refunded to you. We may choose to ek this refund by reducing the principal owed under
the Agreement or by making a direct payment to you. If a refuru raduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Agreesient,

12. Notices. Unless olherwise required by law, any notice to.vo:: provided for in this Mortgage shail be
deliverad or mailed by first class mail to the Property Address or any other abiress you designate by notice to us.
Unlass otherwise required by law, any notice to us shall be given by first class'm=i to our address stated above or
any other address we designate by notice to you. Any notice provided for in this § loritage shall be deemed to have
besn given to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The extension of credit sacured by this Mortga e i~ gavemed by federal
law, which for the purposes of 12 USC © 85 incorporates Ohic law. Howevar, the interpretatiun und enforcement of
this Mortgage shall be govermed by the law of the jurisdiction in which the Property is located, exoapt as preempted
by federal law. In the event that any provision or clause of this Mortgage or the Agreement confiicts &ith applicable
law, such confiict shall not affect other provisions of this Mortgage or the Agreement which can e given effect

without the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to be
severable.

14. Transfer of the Property. if all or any part of the Property or any interest in it is sold or transfarred
without our prior written consent, we may, at our option, require immediate payment in full of alf sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise Is prohibited by faderal law as of the
date of this Morlgage.
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15. Sale of Agreement; Change of Loan Servicer. The Agreement or a pertial interest in the
Agresment (together with this Martgage) may be scld one or more timss without prior notice to you. A sale may
result in a change in the enfity (known as the "Loan Servicer”) that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or mare changes of the Loan Servicer unvelated to the sale
of the Agreement, If there is a change of the Loan Servicer, you will be given written notice of the change as
required by applicable iaw. The notice will stafe the name and address of the new Loan Servicer and the address
to which payments should be made. The notica will also contaln any information required by applicable law.

16. Harardous Substances. You shail not causs or permit the presence, usse, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property thatis in violation of any Environmental Law. The precading two sentences shall not
apply to the presence, Use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to’va. appropriate to normal residential uses and to maintenance of the Propsrty. You shall promptly
give us written noeca of any Investigation, claim, demand, lawsuit or other action by any govermmental or ragulatory
agency or private ary involving the Property and any Hazardous Substance or Environmental Law of which you
have actuat knowledye.  If you leam or are notifiad by any government or regidatory authority, that any removel or
other remediation of any "szardous Substance affecting the Properly is necessary, you shall pramptly take all
nacessary remedial actiors % accordance with Environmental Law. As used in this Morigage, "Hazardous
Substances" are those substzrzos dafined as toxic or hazardous substances by Environmental L.aw and the
following substances: gasoline, kansens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radivactive matsrials. As used in
this Mortgage, "Environmental Law” mez.s isderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmar‘al pratection,

17.  Acceleration; Remedies. You «w# Ls in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due; 2) we discover that you have committed fraud or made a
material misreprasentation in connection with the Agriement; or (3) you take any action or fail to take any .
action that adversely affects our security for the Ap:esment or any right we have in the Propesty, if a
default occurs (other than under paragraph 14 hereo!, viless applicable law provides otherwise), we will
give you natice specifying: (a) the default; (b) the actior r4ulred to cure the default; (¢) a date, not loss
than 30 days from the date the notice Is given to you, by v.rich the default must be cured; and (d) that
fallure to cure the default on or before the date specified in ti0 notice may result in acceleration of the
sums secured by this Mortgage, foreciosure by judiclal proceeding und sale of the Propearty. The notice
shall further inform you of the right to reinstate after acceleration and tha right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense yr« may have to acceleration and
foreclosure. If the default is not cured on or before the date specified it r.otice, we, at our option, may
declare all of the sums secured by this Mortgage to be immedlately due ard payable without further
demand and may foreclose this Mortgage by judicial proceeding. We shall be entitted to coflect In such
proceeding all expenses of foreciosure, including, but not fimited to, reasunaki> attorneys’ fees as
permitted by applicable law, but nat to exceed 20% of the amount decreed for principa! and interest (which

foes shall be allowed and paid as part of the decree of judgment), and costs of dorurentary evidence,
abstracts and title reports.

18.  Discontinuance of Enforcement. Notwithstanding our acceleration of the sums tecured by this
Mortgage under the provisions of Saection 17, we may, in our sole discretion and upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforcs the terms of this Mortgage.

19.  Release. Upon your retiuest and payment of all sums secured by this Mortgage, we shall release
this Morigage. You will be responsible for alt costs of recording such release.

20.  Additlonal Charges. You agree to pay reasonable charges as allowed by law in connaction with the
servicing of this loan including, without limitation, the costs of abtaining tax searches and subordinations, Provided,
however, that nothing contained in this section is intendad to create and shall not be construed to craate any duty or
obligation by us to perform any such act, or to execute or consent to any such transaction or matter, except a
release of the Mortgage upon full repayment of all sums sacured theraby.
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21. Walver. No walver by us at any tims of any term, provision or covenant contained in this Morigage
or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision or covenant at any other time.

22.  Waiver of Homestead. You waive all right of homestead exemption in the Property.

23. Riders to this Mortgage. If one or more riders are executed by you and recorded together with this
Mortgags, the covenants and agresments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s} were part of this Mortgags.

[x] Condominium Rider (] 1-4 Famiy Rider

(]~ Planned Unit Development Rider 0 Other(s)
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Morigage and in any
rider(s) executed by you and recorded with it.

Signed, sealed and dellvered in the presence of;

Witness:
W/‘// (Seal)
zsu;sﬁ LEOy
SV (Seal)
= (Seal)
/X {Seal)
. {Seal)
STATE OF ILLINOIS, Countyss:  Cioms &

], ,j‘&—&/ 6 J A Notag‘bp&glic ing 1w sor said county and

state, do hereby certify that 25 cr234 / tc‘?ﬂ/ sl ST 04t orialy known to me to

be the same person(s) whose name (8) __ & e ¢ " subscribed to the foragomg insiurasnt, appeared
She /e

before me this day in person, and acknowledged that signed and delivared the sahi: instrument as
free voluntary act, for the uses afd purposes therein se forth.

4 : o
Given under my hand and official seal this 32 day of /4%/7“574 , _FooS
Cwp i
Notary Publlc - . County, Minois.
.r&,.-\ OFFICIAL SEAL
P 0 YESAA:( BIRGIMN
L . Y NOTARY PUBLIC, STATE OF ILLINOIS
My Cammission expires: __ 2~ 3 z MY CONMISSION EXPRZS 1-23-2007
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EXHIBIT "A"

Application Nuinber: 052061208460
TaxiD Number: 11-29-101-030-1022,11-29-101-030-1043
Grantee Name(s). -+'ZSUS DAVID SALVADOR LEON JR and ZSUZSA LEON

Property Address:  774Z ). SHERIDAN RD 2L
CHICAO 1160626

Legal Description

UNIT 44 AND TANDEM 6, IN LAKEVIEW-POINTE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF SECTION 29, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERITiAN, WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO
THE DEGLARATION OF CONDOMINIUM R:CQRDED AS DOCUMENT 0030097477, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UIIDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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Reference #: 052064208460

CONDONM!INMUM RIDER

THIS CONDOMINIUM RIDER is made this  3u¢, day of August 2005 ,and
is incorporated into and shall be deemed to amend and nui.nlement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument') of the sarne rate given by the undersigned {the
"Borrower") to sacure Borrower's Note or Home Equity Line of Cradit Agreement and Disclosure (the
"Note") to_JPMargan Chase Bank, N.A, {the "Lender” of the same date and covering
the Property describad in the Security Instrument and located at:

7742 N SHERIDAN RD, CHICAGO, L 60626-1392
[Property Address]

The Property includes a unit in, together with an undivided interest in the common rlaments of, a
condominium praject known as:
IN TOWN

[Name of Condominium Project]
{the "Condominium Project'). Iif the owners association or other entity which acts.ior the

Condominium Project (the "Owners Association”) hoids title to property for the banefit ar use of its
members or shareholders, the Property also includes Barrower's interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's intarest,
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CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Oblligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Projects Constituent Documents. The "Consfitusnt Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (iii) code of
regulations; and (iv) other equivelent documents. Borrower shall promptly pay, when dus, alf dues
and assessmants imposed pursuant to the Constituent Documents.

B, Kazard Insurance. So long as the Owners Association maintains, with a generally
accepted iisurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactony to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the herods, and against loss by fire, hazards included within the term “extended
coverage," and z.v other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurece, then: (i) Lender waives the provision in the Security Instrument for the
periodic payment to' L ander of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's-abligation under the Secufity Instrument to maintain property insurance
coverage on the Property iv Za<med satisfied to the extent that the required coverage is provided by
the Qwners Association policy.

What Lender requites as a coadilion of this waiver can change during the term of the loan.
Borrowsr shall give Lender prompt nidic: of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazaid insurance proceeds in lieu of restoration or repair
following a loss to the Properly, whether to the wiit r.to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid ¢ L.arder for application to the sums secured by
the Sacunity Instrument, whether ar not then due, with the £xsass, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability isurezice policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagas , direct or consequential,
payabie to Borrower in connsction with any condemnation or other taking of al or any part of the
Property, whether of the unit or of the common elemsnts, or for any conwiyance in lisu of
condemnation, are hareby assigned and shall ba paid to Lender. Such procseds vha! b2 applied by
Lender to restoration or repair of the Property or to the sums secured by the Sacurity Instrument as
provided therein,

E. Lender's Prior Consent. Borrower shall nof, except after notice to Lender and with
Lender's prior writtert consent, sither partition or subdivide the Property or consent to: {i} the
abandonment or termination of the Condominium Project, except for abandonment or termination

CONDO Page 2of 3



526617069 Page: 11 of 11

UNQFFICIAL COPY..

required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i} any amendment to any provision of the Constituent
Documents if the provision is for the express beneflt of Lender; (iil) termination of professional
management and assumption of self-managemant of the Owners Assoclation; or (iv) any action
which would have the effect of rendering the public liability insurance coverage meintained by the
Owners Association unacceptabls to Lendar,

F. Remedies. if Borower doss not pay condominium dues and assessments when due, then
Lender-may pay them. Any amounts disbursed by Lender under this paragraph F shall become
eddit.ona’ debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree
to other ‘eims of payment, these amounts shall bear interest from the date of disbursement at the
rate of intcrest or finance charge set forth in the Note and shall be payable, with interest, upon notice
from Lender (o Forrower requesting payment.

BY SIGNING ¢ELOW, Borrower accepts and grees to the terms and provisions_contained

in this Condominium R'dGr. Lﬂ&?‘/ QQ_@/:SZQ-
Wm e (000}

(Saal)
omgler ZSVZSA LEON Bordwer JESUS DAVID SALVADOR
LEON JR

(Seal) - (Sesl)

Borrower Borrower
(Seal) {Seal)

Borrower Borrower
{Seal) Z {Seal)

Borrower Borrower
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