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MODIFICATION ©F MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 22, 2005, is made and executed between MDN
Development, Inc., an Hlinois Corporation, whose address is 1241 Ar.tietam. Long Grove, IL. 60047 (referred

to below as "Grantor") and Park National Bank and Trust of Chicago, whose address is 2958 North
Milwaukee Avenue, Chicago, IL 60618 (referred to below as "Lender"),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 20, 2005 (sie "Mortgage") which has
been recorded in Lake County, State of Illinois, as follows:

Mortgage and Assignment of Rents dated 06-20-2003 from Daniel M. Chambus. and Gloria R.
Chambers, Hushand and Wife, and recorded 09-22-2003 in Lake County as Documeant’ Nu(s), 5374771

and 5374772, respectively, modified by a Modification of Mortgage dated 06-07-2004 ard recorded in
Lake County as Document No. 5598842,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Lake
County, State of Illinois:

UNIT 1-2-37-C-111 IN THE COUNTRY VILLAS OF OLD FARM VILLAGE CONDOMINIUMS, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 2415520 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN SECTION 26, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN LAKE COUNTY, ILLINOIS

The Real Property or its address is commonly known as 111 E. Fabish Drive, Buffalo Grove, IL. 60089, The Real
Property tax identification number is 15-28-403-051

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

MAXIMUM LIEN. At no time shall the principal amount of the Indebtedness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $5,730,000.00.
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CONTINUING VALIDITY. Except as expressty modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender’s right to require strict
performance of the Mortgage as changed above nor obligate Lender 1o make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Morigage (the "Note"). It is the intention of Lender to retain as liable all parties to the Morigage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommeodation makers, shall not be released by virtue of this
Modification. [If any person who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing pessan consents to the changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOV/(ENGES HAVING REAP ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOZ AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
JULY 22, 2005.

GRANTOR:

MDN DEVELOPMENT, INC.

. ._ (ﬁmgb‘\

Gloria Chambers , Secretary of M.DN Development, Ine.

LENDER:

PARK NATIONAL BANK AND TRUST OF CHICAGO

Authorized Signer
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CORPORATE ACKNOWLEDGMENT

.

'; ) »
STATE OF A g, )
' ) §§
7
COUNTY OF if/gt‘»/(_,_, )
On this 2?4 day of ﬂ'u///( , PP J/before me, the undersigned Notary

Public, personally apprared Daniel M. Chaml#s, Prgsident and Gloria Chambers ,» Secretary of MDN
Development, Inc. , and kiown to me to be authidrized adents of the corporation that executed the Modification of
Mortgage and acknowledged pe. Modification to be the free and voluntary act and deed of the cotporation, by
authority of its Bylaws or by rezoivtion of its board of directors, for the uses and purposes therein mentiened, and en
oath stated that they are authorized {0 execute this Modification and in fact executed the Modification on behalf of

the corporation. p

By Wm/ éjﬂm /_ Residing at MM,) /e

4.5 )
i / N
Notary Public in and ér the State of _ W?ﬂ%
- . 33— 2t b  OFFICIAL SEAL'
My commision expires 3 = )~ 247 5 DOROTHY ANN GORSKI

Notary Public, State of Winois
My Commission Expires Mar..26, 2006
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LENDER ACKNOWLEDGMENT

STATE OF A i \
| ) S8
COUNTY OF et A )

At

On this d sy day of p,, CJ , 24?37 pefore me, the undersigned Notary
Public, person;)lly appenied T G 'y / . / / At 424 . . and known to me to be the

v

v ,“@unorized agent for the Yender that executed the within and foregoing instrument and
acknowledged said instrumentic be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of divezioss or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to exsgute this said instrument and that the seal affixed is the corporate seal of said
Lender. :

. )T/i N\ - Residing at [ Aoy "f -
./

By

Notary Public in an{i for the State of _,Lrﬁf;fif.,g;f;;f

e A SRy

o , o ; OFFICIAL SEAL’
My commission expires Lol Mre © S0ROTHY ANN GORSK!

Norary Public, Siate of linots
y Ceveission Exgpires Mar. 26, 2006
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