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MODIFICATION 2F MORTGAGE

THIS MODIFICATION OF MORTGAGE dated August 22, 2005, is made and executed between RICHARD L
STEARNS; MARRIED TO LORI STEARNS (referred to belov: s "Grantor"} and OAK BROOK BANK, whose
address is 1400 Sixteenth Street, Oak Brook, IL 60523 (referied to-helow as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Maich 5, 2005 (the "Mortgage") which has
been recorded in COOK County, State of lllinois, as follows:

MORTGAGE RECORDED' MARCH 15, 2005 AS DOCUMENT NUMBER £07434038.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real-property located in COOK
County, State of Illinois:

THE SQUTH 50 FEET OF LOTS 1 AND 2 AND THE SOUTH 50 FEET OF THE YWEST 1/2 OF LOT 3
TOGETHER WITH ALL OF LOT 23 IN BLOCK 2 IN GEORGE F. NIXON'S AND(COMPANY'S HOME
BUDGET ADDITION TO NORTHFIELD, BEING A SUBDIVISION OF LOT 20 AND THE W=ET 1/2 OF LOT 19
OF COUNTY CLERK'S DIVISION OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
TH!RD PRINCIPAL MERIDIAN IN THE VILLAGE OF NORTHFIELD, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 351 GRAEMERE STREET, NORTHFIELD, IL 60083.
The Real Property tax identification number is 04-24-301-034

MODIFICATION. Lender and Grantor hereby modify the Mortgage as foliows:

THE PRINCIPAL AMOUNT OF THE LOAN SECURED BY THE MORTGAGE IS INCREASED FROM $50,000
TO $180,000; THE INTEREST RATE IS DECREASED FROM PRIME MINUS .51% TO PRIME MINUS 1.01%;
AND THE MATURITY DATE OF THE MORTGAGE IS EXTENDED FROM MARCH 5, 2012 TO AUGUST 22,
2012.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain .
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their .),\L)
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respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing

in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, uniess a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of

this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise will

not be released by it. This waiver applies not only to any initial extension or modification, but also to all such
subsequent actions.

GRANTOR ACKNOW.ZDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRA¥YOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
AUGUST 22, 2005.

GRANTOR:

'RICHARD 1. STEARNS

LENDER:

OAK BROOK BANK
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INDIVIDUAL ACKNOWLEDGMENT

i

STATE OF _;7_&44"0 , { "OFFICI L SEAL" 3§
{ SHARON SAX {
M ) 85 i'mo"gﬁ‘f PLIBLIC STATE OF ILLINOISS
CIMIIESIon EXpires
COUNTY OF ) $My Comrnission £X ir :?05!1512003;

On this day before ma, the undersigned Notary Public, personally appeared RICHARD |. STEARNS, to mé known
to be the individual desc.thed in and who executed the Moditication of Mortgage, and acknowledged that he or
she signed the Modificaior, as his of her free and voluntary act and deed, for the uses and purposes therein

mentioned. pd
Given under my hand and ofiicial seal this 302 24 day of Q:j%_&y' 200
By M ~ Residing at M@%ﬁ_ﬁéf—/

] b dodled 6937

Notary Public in and for the State of Ao

My commission expires /)0 -

LENDER ACKNOWLEDGMENT
STATE OF Lﬂmem )
COUNTY OF mgi\gﬁg I )

On this _ a& day of ,6005 before me, *e undersigned Notary

Public, personally appeared and known to mz t5,be the
' _ authorized agent for thd Lender that executed the within and foregsing instrument and

acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
‘stated that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal

of said Lender.
By = Residing at Ool Lyl 1L

Notary Public In and for the State of Jﬂﬂm,l
-33-0

My commission explres
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; ,
WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expreésly releasing and walving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
Mortgage. | u)mderstand that | have no liability for any of the affirmative covenants in this Mortgage.

'LORFSTEARNS

INDIVIDUAL ACKNOWLEOGMENT

T T S P
i | "OFFICIAL SEAL" }
: zlogm PUBLIC STATE OF ILLINOIS
’ el
N (] 4 ,[t ) 88 L} ommis.ionﬁi;;aﬁ? 05/15/20082
/ )

On this day before me, the undersigned Notary Public, personally appeared LORI STEARNE, o> me known {o be
the individual described in and who executed the Waiver of Homestead Exemption, and acknov/iedaed that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, 3 he uses and

purposes therein mentioned, P . P
Given under my hand and official seal this__ Ldad day of 5{“//)/“" ¥ ,20 ¢H
By d(,Ad Ly '\61:@(’ Reﬁi ding at ,30«} u’%""t' [{(Mlaj(f(\ A }.7 KL,

: E ' , . ST
Notary Public in and for the State of __. <2t {nu : S A e Gyt /

- My commission expires S /J_ﬁ? J




