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MORTGAGE

MAXIMUM LIEN. At no time shall the principal anwLrt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mrtgaye, exceed the Credit Limit of $865,000.00.

THIS MORTGAGE dated September 8, 2005, is made and exccited between Omni Investments, LLC, whose
address is 1341 W. Fullerton, Chicago, IL 60614 (referred to belew os "Grantor") and American Enterprise
Bank, whose address is 600 N. Buffalo Grove, Buffalo Grove, IL 6208 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, varrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propery, iogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures:; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock”in'utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includizio without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cro% County, State of
lllinois:

LOT 19 IN BLOCK 1 IN SAMUEL EICHBERG'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7344 South Aberdeen, Chicago, IL 60621, The
Real Property tax identification number is 20-29-217-043

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebiedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Mortgage to the same extent as if such future advance were
made as of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to
make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all present and future leases of
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MORTGAGE
(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, inc'ucing without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, urdinance, or regulation and withhold compliance during any proceeding, including appropriate
appeais, so long‘as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s intenssts in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bo'wd reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granto/ #grees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thuse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ta protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (arid.in-all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on ol for 'services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens naving priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed 2o in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to' Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax./assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interestin the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteer: £15) days after the lien arises or, if a lien
is fited, within fifteen (15) days after Grantor has notice of the filing, sccure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporais-surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs.and attorneys' fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien.~ In_znv contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcemer.t against the Property.

Grantor shall name Lender as an additional obligee under any surety bond fuinished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence oi payment of the
taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering alt Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard




(0527026116 Page: 4 of 12

UNOFFICIAL COPY

-obebpopn
siy} J0 ped e ase Auadold ays jo diysieumo o Bureja) suojsiroid Buimolio 8yL "ILIL 40 3SN343Q ALNVHHYM

JInegag uodn pejua 8q AeW JepuaT YdIym 0} seipalual pue sjybu Jayio ||e 0} uolippe Ul
aq |[eys Wbl yong “syunowe asey) jo wawhed aindas M ose obebuopy sy -Aliniew s2oN 2yl e sjqefed pue
anp aq [na yalym JuawAed uoojeq e Se pajesll 9q (D) J0 810N Ui Jo Wise) Buiwewsl ey} (g) 4o ‘Aoyjod souelnsul
a|qeoydde Aue jo ws) 8y) (1} Jeyue Buunp enp swoodeq 0} siuawded uswyelsul Aue yum sjqeied aq pue Buowe
pauoctyodde eg pue 2JoN 8y Jo 8duE[eq 8l G} psppe 8q (g) ‘puewsap uo sjqeded aq () [m ‘uondo sJepuaT
Je ‘puUE SSauUpalgepu| 8u} Jo Wed B awodaq (M sesuadxe yons jly “iojueln £q juswiedsl jo a1ep sy} 0} Jepus] Aq
pled Jo paundul g1ep 8y} Wwolj 810N ayl Jepun pefiJeyo ajel au) e 1$8i8lul Jeaq Uau} jiim sasodind yons 10} JapueT

Aq pred 1o paunoul sainppusdxa yons |Iy “Auadoid eyl Buinessid pue Buiureyurew ‘Buunsuy 10} sisod e Bulfed
pue Auadoid 8y wo peoeld 1o paias] swin AUB B ‘SWIBIO JBYI0 PUB SSOUBIJUINIUS ‘SISSISIUI Aunoas ‘suey ‘soxe}
lIie Buiked Jo Buieyosip 0 peywi| jou Ing Supnjoul ‘ejendoldde swasp JapusT JBY} uchoe Aue aye) (o) parebyqo
84 10U |[eYS Ing) APW NBYSq S J0JURID) U0 JapusT ‘sjuswndo( pelelsy Aue 10 abeBuop sy} Jepun Aed 1o abireyosip
0} paunbal si Jojue.o siunowe Aue anp usym Aed lo ebieydsip 0} ainife) sJOjUBIY O} PANWI jou Inq Buipnjoul
‘S)UBWINI0( Palepy Ad2.o-aBefuop s jo uoisiaoid Aue yum Adwod o} s|ie} Jojuels) I 1o fuadold ay) W isalelul
sJopuaT 108)je AJRUSIBW RINCH 18y} paouswwod s| Buipasooid Jo uonoe Aue J| 'SIHNLIONIAXT SHIAANTT

‘Auado.d ay) Jo 1803 Juawaoe|das
anjea Uses ay) auluLalep JopuaT orAiojoe)sies Jesieidde juapuadapul ue sAey Uepuse Jo 1senbay uodn ‘leys
Jojurig Aojjod ay) jo eyep uoleddxe sul (G) pue 'aneA jy) Buiuiwieiep Jo Jsuuew ey} pue ‘Auadoid yons
10 enjea uawaoer|del Jualnd usy) 8y} ‘prinsul Auedoid ayy (y) ‘fol0d 8y} Jo Wnowe 8yl (E) ‘painsul sysli
ayy (z) uamnsul ayl jo aweu ey} (1) :Buimoys soueinsut jo Aofod Bunsixe yoes uo odal B JopuaT o1 ysiuing

lieus JOJUBIE) ‘Jeak B 80UO UBYL 8I10UI JOU JBAsX0Y  JapuaT jo jsenbel uodn aourinsy| uo uoday s ojuelr)

-jeadde Aew s)$848jUI S IOMURIL)
se Jojuelsy 0 pied aq |[eys spassoid yons ‘sseupalgapul €yl Jo (I} Ul wawAed Joye speaooid Aue spioy 1epus
j| ‘SSaUpagapUj 8y} jo soueeq [ediound eyy o) paldde &6 ji7ys ‘Aue Jl JJepurewsas sy) pue 1Seiaiul peniode Aed
01 uay: ‘oBeBLop Sl Jepun opusT 0f Bume Junolue Aueaxd 0} 15l pesn g (leys Auedoid auy Jo UONEI0ISa)
10 sredai AU} 0} PAIIWILLOD JOu SBY J1BPUST YaIum pue 1diadel Jioyt ;a1e sAep 08| Ulim PasIngsip Lieaq Jou SAeY
yoiym speaoosd Auy -aBeBuo SIY) Jepun yneysp Ul JOU S| JOJURE )i LI0KRI0)S8) IO nedai jo 1500 @|qEUOSES.
ay} o} speescid ey wo.y Jojuels) esinquies so Aed ‘einypuscxe uons jo jood floyesnes uodn ‘jeus
JjopusT ‘JepuaT o} AIOJOBJSIIES JaUuBW B Ul SjusweAcidw pakonsap o pebewep aul aoe|de. 10 Jedal |leys
jojue.E) edas pue uoneloyses 0} speeooid sy Aidde o) sjoele Jepua J Apedoid syl Jo liedas pue uopei0)sal
ay) 10 ‘Auedoid ayi Bunoeye usy Aue Jo Jswled ‘ssaupeigepul syl JO LRYLTDAL 8L} 0] spaaoosd ay) Aldde
pue aosuelnsul AUe Jo Spaadoid 8y} Uelal PUB SAIR03) ‘UONDBIS S Jepus 18 ‘Arcirispus ‘pasedus ) Ajnoas
s JapusT Jou Jo Jayleup) "Alfensed ayl Jo sAep (G1) uesilj UIYIM 0S Op 0} S|le} J0jeIL) || SSOf O jooid axvew Aew

Japue ‘Auadoid oy 0} ebewep 10 sso| Aue jo Jepus Ajjou Apdwoud |[eys Jojuels) ‘Spredold jO uoneolddy

‘UBO} AU} JO WIB] 8Y} 40} BOUBINSUI YONS UIBJUIBW O} pue ‘Japua Ag painbal asimioure se 4o ‘wieabold
20UBINSU| POO|4 [BUOCIEN 8L Japun 19s sy Aoljod wnwixew sy o} dn ‘ueo| oy Buunoas A zdoid ayp uo susy
Joud Aue pue ueo| ey} jo aouejeq [edound predun |nj sy} i} “eaJe pleZEY pPooj} [e10ads B ul pe1eng) st Aladoid
auy 18y sapus Ag uaAlb s1 800U JaYe SABP S UIUIM ‘B|gB|IBAR J| '93UBINSU| POO|S [BIBP8- UlRlUISW pUB UIeIq0

01 seaife JoJueID) ‘eale piezey pooj [ewads e se Asusby Juswafeuep Aouebiew3 [esepad syl Jo Joldallq
ayl Aq pereubisep Bale ue Ul paledo| eq Auedold [eey 8yl pinoys -uosied Jayio Aue Jo Jojueld o Jnejep
10 UOISSIWO “Joe Aue Ag Aem Aue ul peliedusl aq 10U [|im JapuaT Jo JoAe) ul 8Briancd jey) Bulpiroid Juslesiopu
ue epnjoul [jeys oste Aoljod asueinsul yoes -aonou yans aab o) aun|ie) oy AYjIqe| SJainsut U3 JO JOWIBISID
Aue Bujuieluos 10U pue Jepus 0} aonou uaium Joud sAep (Q1) usl Jo WNWIUIW B NOYNM pausIuIWp 10
pajiaoues 8q 10U ||IM abelaaoo jey uoielndns e Bulureluod Jainsul yoes woyj 86eiar0d jo seled|jiued Jepuan o}
19AYBP |[BYS JOJUBID) ‘iopuaT 0} |geidaooe A|qeuoseal aq Aew S WO} YONS Ul pUe sejuedwod adueInsut yons
Aq uenum aq |[eys sailjod “@iinbas Aew 18puUaT SB 90UBINSUI JA|I0g pue uondnusiul sseuIsng ‘plezey o) pajuy
jou Ing Buipnjoul ‘esueInsul Jeyl0 Yons ulgjuew [[BYS JowelD ‘Aleuonippy "sewijod soueinsul Ayjigel| yons
U1 spansu| [euolippe se paweu Buiaq Japuse yim 1senbal Aew JapuaT sk sjunowe o6eI9A0 YINS Ul B3UBINSUI
Aupqen [eseusb ansuayeidwoo uBlURL pue 81nd0id OS[e [[eys JOjUeLE) "JepusT JO JoAe} Ul osne|d sabebuow

v obed (Panunuon)
AOVOIHON

L e s i i = 3 3 R e i e e ek AR L S e R YR e Tt b A PBOAS B



(0527026116 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the ful! right, power, and authority to execute and deliver this Mortgage
to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and- Grentor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tim o permit such participation.

Compliance Witii Zaws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shxii survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force anc ef.est until such time as Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following provisicns t2lating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in conder)nation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps a: riny be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such Froceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in the proceedi 1g By counsel of its own choice, and Grantor wil deliver or
cause to be delivered to Lender such instruments and doisumentation as may be requested by Lender from time
to time to permit such participation. ‘ '

Application of Net Proceeds. If all or any part of the Propzriy.is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lenger may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebiedress or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payiment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnaliai..

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exesuts such documents in
addition to this Mortgage and take whatever other action is requested by Lender to_periect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including wittouw. limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

HEMI LD B i A P e e i e - T R e L At L 1 AT eta e it St e .. e —



(0527026116 Page: 6 of 12

UNOFFICIAL COPY

aq [[eys ojuelE) pue ‘18pus Ag peAladl Aeubuo uaaq pey 1ensu JuUNOWE Jeyl )i S JUaXe 8WES 8y} O paleA0dal
10 piedaJ Junowe 8y} 8InJas 0} SNUUOD ||IM Auado.d 8y} pue ssaupeigepu| eyl Buiouepire Jualizalbe 1o uswnisy
18410 10 8jou Aue Jo 10 aBeBLOW SIU) JO UOHE||SUED Aue BupuBISYIMIOU ‘Bq Al 8SeD 8y} St ‘Pajelsulal aq Jeys o
aAle48 aq 0} anupuoo jjeys abebuop sy pue abeBuopy Sy} J0 Juswadlojud jo esodind au) 10) predun paJopIsucd
aq [eUsS SSeupalqapul 8y} ‘(JOJUBIL) UOHBHWI| INOYUM Buipnjoul) JuBWIRD AUB UNM Jepus Aq spew wiep fue
10 8s1LcIdWoD 10 JusWwajies Aue o uoses. kg (D) 10 *Auedoud sJapus JO Aue 10 JOPUST JBAC uonoipsunf Buiaey
ApOQ SANRISIUILIPE 10 UNCD AUB JO JSPIO 10 881090 quawbpni Aue Jo uoseal Aq (g) ‘siolgep JO jeial aul JO} Me| JO
me| Andnnjueq syels 1o |elopaj Aue sapun uosJad sepwis Aue 0} 4o Aojdnnjueq ui 88jsni] s JojUeIY 0} (v) jewded
12Ul JO JUNOLUE BU) }iWs! 0} PAJIO} S| 18PUST IBYESIAY} PUB SSOUPSIGPL] ay} uo ‘Aued pays Aue Ag Jo Jojuesenb Aq
10 “9SIMIBUI0 J0 A[LIBIUN|OA JoUYIaUM "JOWBID Aq epew si wawded J| "LSIHILINI ALIKNO3S 40 INFWILVLSNIZH

3wy} 0} BWI} W4 Jepus AQ paulwialap Se 98} Uoteululia)

sjqeuoseal Aue ‘2| sjgeslidde Ag paniwiad yi ‘Red M JoueID -fuadoid [euosiad 8yl pue siuay ayi Ul jsaisqul
Anoas s Japuc Suiouepiae ajlj Uo JUBLIDIE)S Buioueuy AUe JO UOITBUILLIS) JO SJUSLLBIRIS SIGENNS PUE abebuoly syl
JO UONOBJSHES SQedNS-EB JOJUBIE) 0} JOAIBD PUE 9IN08X8 |[BUS JOPUST] ‘oBeBUOW SIU} Jepun Jojuess) uodn pesodul
suoijeBigo au) |je swiased 8sIMIBUI0 PUB ‘Bnp uaym Sseupsigepu| au) |12 shed Jojueid) §| "IONYINHO4H3d TINd

-ydeibeied Buipadaid syl Ul 0} paliajal SIoREW BU)

ysiidwoaoe 0} ‘uotuido 8j0s  JepusT Ul ‘e|qenssp 10 Aresse0au aq Aew se sBuiyl Jayio (e Buop pue ‘Buipiooal
‘Buyy ‘Buueaiep ‘Bunnoexs_iunfew jo asodind ey 1o} 10Bj-Ul-ABUIONE SJOJUBIS SB JOpUE] sjuiedde
Aigeoonaln Ageisy Joluein ‘sesodird yons 104 "8suedxa s JojueID) 1B PUB JOJUBIY JO BlIeU U Ul pue o} 08
op few Jspuen ‘ydeibered Buipaoelt 2j ul 0} panisal sbuly) ey} Jo Aue op 0} |8} Jojuels) || "1oed-ut-Aauiony

‘ydesBeied siy) Ul 0] PoLIBja] SIBTEL BUY UIM UOROBUUOD Ul paLnaul
sosuadxe pue $1SC0 ||B 1O} JBPUST 8SINqu) 8L IBYS JOWEBID) ‘Buium Ul Aleljuod sy) o} seaibe Japusn J0 Mef
Aq panqiyoid ssajun "lojueis) AQ paiinboe Jajjiialali Jo PAUMO MOU ayieum ‘Apadold au uo sual Jolid pue 1siy
se abebuop sy Aq pajesso siseislul Alundes pue susj sul (2) pue ‘sjuswnaog pejejdy syl pue ‘afebuopn
siy1 ‘910N 8y} Jepun suoneblqo s Jojueld (1) anas2.d f0 ‘BnUUOD “oepad ‘e1a1duios ‘arenioaye o} 19pJo ul
|qelIsep 10 A1BSS908U 8q ‘18puaT jo uoluido 8|0s By} ui “iewl SE $)USWN0p 18YI0 PUB ‘S8JEdINIlIeD ‘DOUBINSSe
J8YUN} §O SIUBLINNSU| ‘SJUBWIGIBIS UOHBNUILOD 'Sjuslisies Buppueul ‘sjusiiesibe Aunass ‘spsop AlNoss
“sni} Jo spasp ‘safieBuow yons |le pue Aue ‘ajeudoidde waep Aew JopueT] se saoe|d pue $83lj0 yons Ul
pUE S8} 4oNns Je ‘aq Aewi 9SED S} SB ‘PepI0d8Ial io ‘pe|iyal ‘poricos) ‘pejl ag 0} 8sned IepueT] Aq pejsenbai
uaym pue ‘eeubisep s epue 0} 10 JBpUaT O} ‘PBISAIIBP IO PAINLGXS ‘apew g 0} 9sned {|Im 10 ‘JaAiep pue
21N03xXa ‘OB |IM JOJURID ‘iepua Jo 1senbal uodn ‘awny 01 AwIY Wwol Oue‘awl Aue Iy "SBJURINSSY YN

-afetLo Syt JO Wed e eie Joe)-Ul-Asulope
pue saoueInsse sayuny oy Bunelal suoisiaoid Buimojo) eyl "LOVI-NIFAINACLLY 'SIONYHNSSY HAHLHND

-abefipopy siul 4o abed 184y 8U} UO pBIRiS'se Al {8p07) [B1IBWIWIOD
wopun eyl Aq pesnbay se yoes) paulelqo eq Aew abebuopy siul Ag pejeld 1salsjul4indes ey} fuitiasuono
uopeuso Yolum woy (Aued painoss) ispue’ pue (101gep) Jojuein) Jo sessalppe DBullew sy "sIssalppy

‘me| s|qealdde Ag paliiuied 4usixa ay) 0 JOpUDT

W04} puUBLISD USNUM J0 1diedal Jeye sAep () aail ulym 18puaT 01 SIQE]IEAE | ayewW pue JapuaT pUe Jojuels) 0}
JUBIUSAUOD Algeuoseal ade|d B Je pue Jsuuew e Ul Auadoig ay: o} paxiyje jou Auadold [BUOSIeq AU |qLUIBSSE
lleys Jojueig) ‘ynejep uodn -Auadold ay) wiol Auadoid [BUCSISd BU} YORISP 10 1BADS ‘SAOLISI JOU [BYS JOJUEID)
ynejep uodn  “1seselul Alundes siy} Buinunuod 4o Bupoaued Ul peunoul sesuadxa ||e o} JapuaT osinquisl
[leys Jojuels ‘uswelels Buioueuy e se sbebuop siy jo suolonpolds. 10 saidoo ‘syedieiunod panoexe ol
JOJuUBIL) WO UOBZIIOYINE JBYUNnY INCYIM pue sl Aue 1e ‘Aew Jspuan ‘splodal Apadoid [eal auy Ul afebop
sjy Buipiooa. 0} uonippe U] “Auedold [BuoSIad puB SlUaY e Ul 1salaiul Anoas sJepuaT enunuo pue jspad
0} JepuaT Ag pejsenbal SI UOHOE Jonajeym aXE] ([BYs JoJUEID ‘jopua Ag 1senbal uodn  ysasRu] AlInosg

*8UI} 0} BWI} WO} papuaLe se epod
[eIDOWWOY uloyun 8y} Jepun Aued peinoges e Jo s1yBu 8yl 10 ||2 9ABY |[BYS J18pUBT PUB 'SRINIXY SSNKISUOD
Auadold 8y} Jo Aue JuaIXa 8y} 0} Juswealby Ajunoeg e SIMISUOD |[BYS JUSWINLASLY SIY 1 uawaaby Aundag

-abebuoy siy) jo ued e aie aswssibe Ajunoes

g abed (panunuo))
JOVOLHONW

S VST A SIS SN IEPRLL PRSI UL TR I Skt e e e FEe o e e A £ AN S PLD S R



Wbtk st v

(0527026116 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Fach of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in inis Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor. ef Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchageor.sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warrariy representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnisheid or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral doctimerit to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantos’s {ragardless of whether election to continue is made), any
member withdraws from the limited Lability company, orany other termination of Grantor's existence as a going

business or the death of any member, the insolvency ot Cirantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptey or inscivency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of forecinsure’ or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, 0" zny creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. THis .ncludes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this 'Zvent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of thia zlaim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or foiieiurs proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for-the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemern retween Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. in the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be
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Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interestat 'he Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without iimitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal €xrenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceelinge (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-juugment collection services, the cost of searching records, obtaining title reports
(including foreclosure reparts), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to big given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in"writing, and shall be effective when actually delivered, when actuaily
received by telefacsimile (unless otherwise vequired by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the Gried States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near trie seginning of this Mortgage. All copies of natices of foreclosure
from the holder of any lien which has priority over this Miotgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its 2ddress for notices under this Mortgage by giving formai
written notice to the other patties, speciiying that the purp=se of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informec-4t-all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions 2ie a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, caristitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No.alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or partes sought to be charged or
bound by the alteration or amendment. -

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Propzrty during Grantor's
previous fiscal year in such form and detail as Lender shalil require. "Net operating income" sha'imean all cash
receipts from the Property less all cash expenditures made in connection with the operation of trie Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the
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Grantor. The word "Grantor' means Omni Investments, LLC.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.,

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest senze and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or lisied under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleur and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed or thé Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indeotadriess" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Dacuments, together with ail renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligatiors. or expenses incurred by Lender to enforce Grantor's obligations
under this Morigage, together with interest ¢n 41:¢h amounts as provided in this Mortgage.

Lender. The word "Lender" means American Enterprize Bank, its successors and assigns,
Mortgage. The word "Mortgage” means this Mortgag: bistween Grantor and Lender.

Note. The word "Note" means the promissory note dateu-5egstember 8, 2005, in the original principal amount
of $865,000.00 from Grantor to Lender, together with 4l rsnewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the pramissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index curt antly is 6.500% per annum. Payments
on the Note are to be made in accordance with the following payrient schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on January 14, 2005, I» addition, Grantor will pay reqular
monthly payments of all accrued unpaid interest due as of each payment date, baginning September 14, 2005,
with all subsequent interest payments to be due on the same day of each raonth after that. If the index
increases, the payments tied to the index, and therefore the total amount securea hersunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin or, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall‘thz nterest rate on this
Mortgage be more than the maximum rate allowed by applicable law. The maturity daie ot this Mortgage is
January 14, 2006. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Morigage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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