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Return To:.
Wit/nington Finance, a division of AIG Federal Savings Bank

401 “lyivuth Road, Suite 400
PiymoutvWegting, PA 19462 .
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Wilmington Financé, viv. of AIG FSB

401 Plymouth Road / Suite 400

Plymouth Meeting, PA 19162 )

877-963-4968 ) !

= —[Space Above This Line For Recording Data]

MORTGAGE

LOAN NO.: G04080599

DEFINITIONS

Words used in multiple sections of this .document are defined below and other words are defined i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided in Section 16.° -
(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

(B)."Borrower" is :

JULY 01, 2004 ,

ALVARO MORENO

Burrower is the mortgagor under this Security [ustruttent.
(C) "Lender" is

Wilmington Finance, a division of AlG Federal Savings Bank

Lenderisa  CORPORATION
organized and existing under the laws of Delaware

| Initlats: ﬁl/

ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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~ Lender’s address is
401 Plymouth Road, Suite 400, Plymouth Meeting, PA 19462 .
Lender is the mortgagee under this Security {nstrunient.
(D) "Note" means the promissory note signed by Borrower and dated JULY 01, 2004
The Note states that Borrower owes Lender
ONE HUNDRED SEVENTY SEVEN THOUSAND THREE HUNDRED AND NO/100 X X X X X X X X X X X X X
Dollars
(U.S. $ 177,300.00 ) plus interest. Borrower has prowised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than  AUGUST 01, 2034 .
(E) "Property" meuns the property that is described below under the heading "Transter of Rights in the
Property.” e ‘
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaywment charges and late charges
dueurder the Note, and all sums due under this Security Instrument, plus interest.
(G) "Kiders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders ar= 12 be executed by Borrower |check box as applicable}: '
Adjusiabic Rawe Rider {1 Condominium Rider (1 1-4 Family Rider
[} Graduated “avment Rider [ Plauned Unit Development Rider [ Biweekly Payment Rider

] Bulloon Rider ] Rate lmprovement Rider [C1 Second Home Rider
[ Other(s) [specify] ) .

(H) "Applicable Law" meuans aii-controlling applicable tederal, state and local statutes, regulations,
ordinances and administrative rules a0 arders (that have the effect ot faw) as well as all applicable final,
non-uppealable judicial opinions. ‘ :

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or (he’ Property by a condominium association, homeowners
association.or similar organization. _

(J) "Electronic Funds Transfer" means any transfe: f funds, other than a transaction originated by
check; draft, or similar paper instrument, which is firrsd through an electronic terminal, telephonic
INSEUMEnt, COIPULET, OF MAZNEUC WPE S0 48 L0 order, mserust;or authorize a financial institution to debit
or credit an account. Such term includes, but is not limied.fo point-of-sale transfers, automated teller
machine transactions, tansfers initiated by telephone, wire @rnsters, and automated clearinghouse -
transfers. \ -

(K) "Bscrow Items" means those items that are described in Section 3.

~

(L) "Miscellaneous Proceeds" nicans any compensation, settlement, award of dumages, or proceeds patd
by any third party (other than insurance proceeds paid under the coverages discribed in Section 3) for: (i)
daniage 0, or destruction of. the Property; (i) condenmnacion or other wiking o1 st or any part of the
Property; (iii) conveyance in licu of condemnation: o (iv) wisrepresentations of, o« emissions as to, the
value and/or condition of the Property. :

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment-ar, or default on,
the Loan. .

(N) "Periodic Payment" means the regulurly scheduled amount ‘due for (i) principal and interest under the -
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulution X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goverus the same subject matter. As used
it this Security Insarumient, "RESPA" refers w all requireiients and reserictions tat are imposed in regard
to a “federally related wortgage loan” even if the Loan does not quality as a “federally related mortgage

_loan” under RESPA. ) ’ _ ,nm,,,:ﬂ ~~

VMPl-B(IL) (0010} Page 20t 15 » Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

1

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaynient of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Leuder and Lender's successors and assigns, with power of sale, the following described property

Rk ,v located in the A : COUNTY , |Type of Recording Jurisdiction]
1 COOK e [Nume of Recording Jurisdictioy);,

Parcel ID Number: 16-32-210-004-0000 ' which cucrently has the address of

3315 8. 674 CT. . {Street)

CICERO ICity], 1Hlinois 60804 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hetcalér erected on the property, and all
" easements, appurtenances, and fixtures now or hereafter a purt 61 tic’ property. All replaCements and
additions—shati—atso—be-covered-by d1is~Stcur'rt;r—[nsnmncm.—Aﬂ--(1H'ic—fmegeh&g—ﬁefeﬂed%e—in—mi&————
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrawer is tawfully seised of the e ticreby conveyed and has
the right © morcgage, grant and convey the Properey andthat the Property iS zaencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to (e Property against all
claims and demands. subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants ‘for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
propeity. :

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges,” and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debe evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

Initials: Z E ﬂ/
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currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
selected by Lender: (4) cash; (b) money order; (¢) certtied check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrunencality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such uther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paytient if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accented. If each Periodic Paywment is upplied as of ity scheduled due dace, then Lender need not pay
intersston unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan-esrrent. [f Borrower does not do so within a reasonable period of £ime, -Lender shall either apply
such furds gr-ssturn them to Borrower. If not applied eartier, such funds wilk be applied to the outstanding
principal bawancc-under the Note immedistely prior to forectosure. No offset or claim which Borrower
might have now Or/in the future against Leuder shall relieve Borrower from making payments due under
the Note and this-5ecurity [nstrument or performing the covenants and agreements secured by this Security

" Instrunient. :

2. Application of Payzicuts or Proceeds. "Except as otherwise described in this Section 2, all
paynients accepted and applizd by Lender shall be applied in the following order of.priority: (2) interest
due under the Note; (b) princigal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied w euch Periodic Pavinant in the order in which it became due. Any remaining amounts
shall be applied firse © late charges, secoud o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. :

If Lender receives a payment from Buniower for u delinquent Periodic Payment which includes a

 sufficient amouut to pay any late charge due, 1< pryment may be applied to the delinquent payment and
the fate charge. [f more than one Pertodic Paymient i outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paywens if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after ¢ payment is applied to the tull payment of one or
more Periodic Payments. such excess may be applied o uny hate charges due. Voluntary prepayments shall
be applied first w any prepayment charges and dien as deseribedvritie Note.

Any application of payments, insurance proceeds, or Misceitancons Proceeds o principal due under
the Note shall not extend or postpone the due date, orchange the amoan. ot the-Periodic Paymehts.

3—Fuimds-for-Escrow- Htems—Borrower-shati-pay-to-Lender-on-thy duy—Periodie-Payments-are-due————
under the Note, undl the Note is paid in full, 2 sum {the “Funds™) to provide ot payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over thig Security [nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on e Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, -if' any, or any sums payable by Borrower to Lender in licu of the payuicat of Mortgage
Insurance premiums in accordauce with the provisions of Section 10. These items are called "Escrow
leems." At origination or at any time during the term of the Loan, Lendér may require that Community
Association Dues. Fees and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promiptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender tie Funds for Escrow Iltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow leems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shafl pay direcdy, when and where payable, the amounts

EZ 74
Initials: ¢ /
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due tor any Escrow ltems for which paynient of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymient within such time period as Lender may require.
Borrower’s obligation 0 make such payments and to provide receipts shall for all purposes be deemed to
be 1 covenant and agreement concained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. {f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the dme specified under RESPA, and (b) not to exceed the maximum amount a lender can
requizs under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reaseiabte estmates of expendiwres of future Escrow lems or otherwise in accordance with Applicable
Law. . ‘ . '

Thé Toads shall be held in an institution whose deposits are insured by a federal agency,
instrumentalivy o sntity (including Lender, it Lender is an institution whose deposits are so insured) or in
any Federal Hone Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time

specified under RESPA .- Leuder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow aceovat, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Luw pramits Lender o make such a charge. Unless an agrecment is made in writing
or Applicable Law. requires faterest t0 be paid on the Funds, Lender shall not be required to pay Borrower
any inerest or earnings on the Frads. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sazit give to Borrower, without charge, an aanual accounting of the
Funds as vequired by RESPA.

If there is a surplus of Funds held in cicrow, us defined under RESPA, Lender shall account to
Borrower for the excess tunds in accordance yith RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bodrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the showtage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount
necessary 0 make up the deficiency in accordance with FESFA, but in no more than twelve monthly
payments. ' '

Upon payment in full of all sums secured by this Security tastiument, Lender shall promptly refund
w Borrower any Fuuds field by Leader. : *

3. Charges; Lieuns. Borrower shall piay all faXes, aSSeSSHents, charges, fines, andimpositions
attributable to the Property which can attain priority over this Security lustniment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, uud it ssessments, if any. To
the extent chat these items are Escrow lems, Borrower shall pay them in the manner rrovided in Section 3.

Borrower shall promptly discharge any ten which has priority over this Secuiity Instrument unless
Borrower: (a) agrees i writing . the payment ot the obligation secured by the lien in o anner acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (b contests the lien in good faith
by, or defends against enforcement of the lieh in; legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien white those proceedings are pending, but only unti! such proceedings
are concluded: or (¢) secures from the Lolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lnstrument. 1f Lender determines that any part of the Property is subject to a lien
which can ateain priority over this Security Instrunent, Lender niay give Borrower a notice identifying the

. Initials:
VMP-6iL) tooto1 Page Sof 15 . Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shull satisty the lien or take one or
more of the actons set forth above in this Section 4.

Lender may require Borrower o pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insuraunce. Borrower shall keep the improvements now existing or hereatter eregted on
the Property insured against loss by fire. hazards included within the werm "extended coverage,” and any
other hazards including, but not limited to, carthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintaived in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuiit (o the preceding seutences can change during the term of
tie Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right w0 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
reanire Borrower to pay, in connection with this Loan, either: (a).a one-time charge for flood zone
deerinination, certification and wacking services: or (b) a one-tinie charge for flood zone determination
and-Certification services and subsequent charges each time remappings or similar changes occur which
reasokabty-might atfect such determination or certification. Borrower shall also be responsible for the
payment o1 avy fees imposed by the Federal Emergency Management Agency in connection with the
review of iy PGod zone determiination resulting from an objection by Borrower.

If Borrower ‘ails to maintain any of the-coverages described above, Lender may obtain insurance
coverage, at Leénder’s option and Borrower's expense. Lender is under no obligation to purchase any
patticular type or aniwat ot coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowwer’s equity in the Property. or the contents of the Property, against any risk,

Jhazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost ofl the insurance coverage so obtained might significantly exceed the cost of
iusurance that Borrower could ha'e sbiained. Any amounts disbursed by Lender under this Section 5 shall
becouie additional debt of Borrower'sceured by this Security fustrunient. These amounts shall bear interest
at the Note rate from the date of disbursemene and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paynment. ‘ .
All insurance policies required by Lenderand renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall wnclude 2 sinndard morteage clause, and shall name Lender as

- mortgagee and/or as an additional loss payee. Lendérstall have the-right to hold the policies and renewal

certiticates. 1t Lender requires, Borrower shall prompuy give o Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy stk include a standard mortgage clause and

“shalt name Lender as mortgagee and/or as un additional loss payes.

to the event of loss, Borrower shall give prompt notice to the Tnsucance carrier and Lenter. Lender

miay make proof-of-toss Tt ot mde plUlllpd‘Y"b}f‘BtTrrmvtl‘T“Hiﬂ‘cﬁﬁ“i:ﬂi\‘eF“ﬂﬂd—Bﬁffewef—Gﬂlefwise—&gfeé————

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaic iz economically feasible and
Lender's security is not lesseued. During such repair and réstoration period, Lendershall have the right to
hold such insurance proceeds until Lender has had an OPPOTLUNity 0 INSpect suca Property (o ensure the
work has been completed to Lender's satistaction, provided that such inspection surll be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
iterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

~ Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 0 the sums secured by this Security Instrunient, whether or not then due, with

VMP-6(IL} (a0101 Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

{f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cluim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not © exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar us such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(0 py. amounts unpaid under the Note or this Security Instrument, whether or not then due.

§.. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
- residéncevichin sixty days after the execution of this Security Instrument and shall continue to occupy the
Property-as Rorrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agr@€s in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances existwhich are beyond Botrower's conrol,

7. Preservaticn.. Maintenance and Protection of the Property; Lnspections. Borrower shall not
destroy. damage or iwgair the Property, allow the Property to deteriorate or conuuit waste on the
Property. Whether or ted Borrower is residing w the Property, Borrower shall maintain the Property in
order to prevent the Property/itom deteriorating of decreasing in value due to its condition. Unless it is
determined pursuant to Sectict S-that repair or fesioragion is nog economically feasible, Borrower shall
promptly repair the Property ifdumaged w avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in coraection with damage o, or the tuking of, the Property, Borrower
shall be responsible for repaiting or restoripy. the Property only if Lender has released proceeds for such -
purposes. Lender may disburse proceeds fr the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient
W repair or restore the Property, Borrower is noc redieved of Borrower's obligation for the completion of
such repair of vestoration,

Lender or its agent may make reasonable entrics apon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the unpravements on the Property. Lender -shall give
Borfower notice at the time of or prior 1o such an interior inspectioz specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be iit efault if, during the Loan application
process, Borrower Or any persons or entities acting at the direction of Borrower or with l}ormwcr’s
knowledge or consent wave materially false. ‘Tisteading. or inaccurate information or statements o Lender

(T faited o providetender with maerial--mformaton—n cotme =t on—with—the—boan—Materiab————
representations include, but are not limied to, represenations concerning Horrgwer’s occupancy of the
Property as Borrower’s principal residence. )

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fuils 1 perform the covenants and agreenienes contained in this Security Instmament, (b) there
is o legal proceeding that might significandy affect Lender's interest in the Property andior rights under
this Security fuserument (such as a proceeding in bankrupicy, probate, for condemunation or forfeiture, for
enforcement of a lien which may attain priority over this Security -Instrument or o enforce laws or
regulations), or (¢) Burrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting uand/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Himited w: (a) payiny any sums secured by 4 lien
which has priority over this Security Instrument; (b) appeating in court; and-(¢) paying reasonable

|nmau:£‘”7

VIMP-6{IL} 10010} Page 7 of 15 Form 3014 1/01




0527035383 Page: 10 of 17

UNOFFICIAL COPY

attorneyy’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured pusiton in a bankrupy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repuirs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violatons or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation w do so. 1t is agreed that Lender incurs no liability for not wking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seetired by this Seeurity tnstmpent. These wnounts <hiall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon aotice from Lender ©o Borrower requesting

payment. _ _ . - .
[f this Security Instrument is on a leaseliold, Borrower shall comply with all the provisions of the

lease. If Bortower acquires tee title to the Property: the teasehold and the fee title shall not-merge unless
Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage [nsurance as 4 condition of making the Loan,
Borrowar shall pay the premiums required o maintain the Mortgage tusurance in eftect. If, for any reason,
the Morrgeae Insurance coverage required by Lender ceases 10 be available, from the mortgage insurer that
previowsty provided such insurance and Borrower was required to make separately designated payments
toward the orioums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiansially equivalene to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost © Borrower of the Mortgage Insurance previously in effect, from an alternate
wortgage insurer selesed by Lender. {f substantally equivalent Mortgage lusurance coverage is not .
available, Borrower sheti coutinue to pay to Lender the amount of the separately designated payments that
were due when dhe insurancscoverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundacle loss reserve in lieu of Mortgage (nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inte/est 07 carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage lnsurarcc coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lendciagain bechoies availuble, is obtained, and Lender requires
separately designated payments oward the premiums for Mortgage Insurance. 1t Lender required Mortgage
[nsurance as a condition of making the Loz sad Borrower was required t0 make separately designated
paynients oward the premiwms for Mortgage dnsatance, Borrower shall pay the premiums required (0
maingin Mortgage loasurance in effect. or 1o plovide a non-refundable loss reserve, until Lender’s
requirement for Morggage fusurance ends i aecordaneé with any writen agreement between Borrower and
Lender providing for such termination or usil terminatan is required by Applicable Law. Nothing in this
Section 10 affects Borrawer’s obligation w puy interest at the rag provided in the Note.

Mowrgage lnsurance reimburses Lender (or any entity thar purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. [oiower 18 not & party 0 the Mortgage
Insurance. ..

Mortgage insurers evaluate their total risk on all such insurancé i torce from dme to time, and may

.

CiiteT {0 AEreements Wit OUET parties trat Share ormodify tieir risk; vt Teduce fosses Theseagreements
are on terms and conditions hat are satisfactory to the mortgage insurer and e other party (or parties) 10
these agreements. These agreements may require the morgage msurer o make rovIIEIs using any Source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
fusurance premius).

As 4 result of these agreements, Lender, any purchiser of the Note, another susier, any reinsurer,
any other endty, or any aftiliae of any of the foregoing, may receive (directly or indie=ctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the wortgage insurer’s risk, or reducing losses. If such agreement
provides dhat an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangenent is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teris of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.

nitials: ‘é)__/ﬂ/
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ’ :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid w Lender. _

(f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repuir is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
uneil Lender has had .an. opportunity to inspect such Property to eusure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
reratis and restoration in a single disburseuent or i u series of progress payments as the work is
compieted. Unless an agreement is miade in writing or Applicable Law requires interest to be paid on such
Miscellzisous Proceeds, Lender shall not be required. ti pay Borrower auy interest or earnings on such
Miscelizzesus Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lesseriods the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or Lot then due, with the excess, if any, paid w0 Borrower. Such Miscetlaneous Proceeds shall bé
applied in the ordérprovided for in Section 2. ’ .

In the event/ o a wtal taking, destruction, or loss in value of the Property, the Miscellanequs
Proceeds shall be applic to the sums sccured by this Security Instrument, whether or not then due, with
the exvess, iFany, paid<a Sorrower. ’ ' ) ‘

fn the event of a partiafiding, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial wking, destruction, or loss in value is equal to or
greater than the amount of the suns secured by this Security lnstrument immediately before the partial
waking. destruction, or loss in value ) unless Borrower and. Lender otherwise agree in writing, the sums
secured by this Security Instrument”shall be reduccd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (4) i total amount of the sums secured immediately before the
partial taking, destruction, or foss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shatl be paid to Borrower. :

{n the event of a partial taking, destrucuon; o loss in value of the Property in which the fair market
value of the Property immediately before the partiat wuking, destruction, or loss in value is less than the
amount of the sums secured immedtately before the gastial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M isCellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumsare ihen due.

If the Property is abandoued by Borrower, or if, «ferotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o mak<an award o setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date e wotice is given, Lender,is authorized
10 collect and apply the Miscellaugous Proceeds eidier w restoration or repair of the Properdy or to the

rmesecTred by iy Security tisTrmenr wheter or not therndue: "Oppuﬁﬂ!;?nrty““‘mcamﬁeﬁﬁrd-paﬁy—————

tiat owes Borrower Miscellancous Proceeds or the party against whom Borrgwear has a right of action in
regard (0 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or. crircipal, is begun that, in
Lender’s judgment, could result in forteiture of the Property or other material ipairment of Lender’s
interest in the Property or rights under this Security Instrumient. Borrower can cure sucta default and, if
qeceleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be
disntissed with o ruling dhat, in Lender's judgment, precludes forfeiture of the Property or other material
wupairiien of Lender’s interest in the Property or rights under this Security Inserument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applied w restoration of repair of the Property shall be-
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payuent or tmodification of anortization of the sums secured by this Security Instrament granted by Lender

initials: & //7
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to Borrower or any Successor in Interese of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any right or
remiedy including. without limitadon, Lender's acceptance of payments from third persons, entities or
Suceessors i lnterest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower whp
co-signs this Security [nstrument but does not execute the Note (a “co- signer”): (a) is co-signing this
Sccurity {nstrument only (0 mortgage, grane and convey the co-signer’s-interest in the Property under the
terms of this Security [nstrument; (b) is not personaily obligated to pay the sums secured by this Security
[nst“urvent; and (¢) agrees that Lender and any other Bortower can agree, to extend, modify, forbear or
miake any accommodations with regard to the terns of this Security [n\uumcm or the Note without the
CO-SIgNes S consent.

Subjéed to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower s'weligations 'under this Security Instrument in writing, and is upproved by Lender, shall obtain
all of Borrowes™s/rishts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligazio/is and liability under this Security Instrument unless Leuder agrees (o such release in
writing. The covesauts and agreemients of this Security [nstrument ,xlmll bind (except as provided ‘in
Section 20) and benetit (e svacessors and assigns of Lender.

" 14. Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Burrower's detault, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrument, including, oucnoe hinited to, attomeys™ fees, property inspection and valuation fees.
In regard to any other fees, the abscrceof express authority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed ivCa prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thes Secusity Inscrument or by Applicable Law., .

[f the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 0 to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the pernnceed limic and (b) any sums alveady vollected from Borrower which exceeded permitted
liies will be refunded o Borrower, Lender may chaoie to make this refund by reducing the principal
owed. under the Note or by naking a direct payment ©o-Borrower. U a refund reduces principal, the
reduction will be treated as a partial prepayient without auy, prepayment charge (whether or not a
prepayment ciarge is provided for under the Note), Borrowee's 2éceptance of any such refund made by
direct paynient to Borrower will constitute a waiver of any-right of action Borrower might have arising out

. of such overcharge.

13, Notices. All notices given by Borrower or Lender in councelion_with this Security Tnstrument

nnu.\r..br,_ru*wx,rmu;-.Auy..mmr.c_[mBmmm:r-mr.uuucuum_mm this Securiy lostrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
aotice address if sent by other means. Notice to any one Borrower shali constiute patice to all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall b¢ he ‘Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Borcewer shall promptly
notify Lender of Borrower’s change of address. If Lender specifies u procedure for repedting Borrower's
change of address, dien Borrower “shall only report 4 change of dddress through that specified procedure.
There may be only oue designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall’ be given by delivering it or by mailing it by firse class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. [t any notice required by this Security lustrument is also. required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
lnstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security lnstrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
sake any acuon. :

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.: As used in this Section 18,
“Ingerest in the Property” means any legal Of beneficial interest in the Property, including, but not limited
(o, those beneficial interests transterred in a bond for deed, contract for deed. installment sales contract or
excrow agrcement, the intent of which is the transter of title by Borrower ata future date 0 a purchaser.

If alv-arany part of the Property of any foterest in the Property is sold or transferred (or if Borrower
s tot a naml zerson and a beneficial interest in Borrower is sold o wansterred) without Lender’s prior
written consent, Lruder niay require immedizee payment in full of all sums secured by this Security
{nstrument. Howe'/er, this option shall nat be exercised by Lender if such exercise is prohibited by
Applicable Law. - .'

“If Lender exercises tats option, Lender shall give Borrower notice of acceleration. The notice shall -

_provide a period of not less dan 30 days from the date the notice is given in accordance with Section 15

within which Borrower musi.pay. all sums secured by this Security Instrument. If Borrower  fails to pay
these sums prior to the expiratiod of this period, Lender may invoke any remedies permitted by this
Security lustrument without further patice or demand on Borrower.

19. Borrower’s Right to Reinslate After Acceleration. | Borrower niets certain conditions,
Borrower shall have the right to have euforcement of this Security [nstrument - discontinued at any time

- prior o the earliest of: (a) five duays betoie sule of the Property pursuant to Section 22 of this Security

[nstrument; (b) such other period as Applicaal> faw might specify for the termination of Borrower's right
0 teinstate; or {c) entry of a judgment enfolcisg. this Security [nstrument. Those conditions are that
Borrower: (1) pays Lender all sums which then wouls be due nder this Security Instrument and the Note

as if no acceleration had occurred; (b) cures any defaalt/of any other covenants OF agreements; (c) pays all

expenses incurred in enforcing this Security [nstramiest, icluding, but not limited to, reasonable attormieys’
fees. property inspection and valuation fees, and other fees wmeurred for the purpose of protecting Lender’s
{erest in the Property and rights under this Security Instrutiicra-and (d) takes such action as Lender may
reasonably require to assure that Lender's interest n the Piuparty and rights under this Security
[nstrument. and Borrower’s obligation to pay the sums secured by this Security fistrument, shall continue

_unchinged unless s otherwise_provided under Applicuble Law. Leadermay require that Borrgwer pay

quch reinstatemient sums and expenses i one or more of the following Yors, as selected by Lender: (a)
cash: (b) woney order; (€) certified check, bank check. wreasurer's check opcasiier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal sgency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatenient by Borrower, thig'deCurity Instrument and
obligattons secured hereby shall remain fully effective as if no acceleration had owcurred. However, this
right w reinstate shall not apply-in the cuse of acceleradon under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Security lustrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change n-the endty (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfors other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable. Law. There also might be
one or more changes of the Loan Servicer unrelated o & sule of the Note. 1f there is a change of the Loan
Servicer, Borrower will-be given written notice of the change which will state the name and address of the '
new Loan Servicer, the address (o which payments shoutd be made and any other information RESPA
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requires in connection with u notice of transter of servicing. if the Note is sold and thereafter the Loan is
gerviced by a Loan Servicer other than the purchaser of the Note, the mortyage loan servicing obligations
10 Borrower will remain with the Loan Sepvicer or be transterred o 4 successor Louan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitlier Borrower nor Lender may conuience, join, or be joined to any judicial action (as either an
individual licigant or the member of a class) that arises from- the other party’s actions pursuant to this
Security luscrument or that alleges that the other party lias breached any provision of, or any duty owed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party” hereto 4 reasonable period after the piving of such notice to take corrective action. If
Applicable Law provides u time period which must elapse before certain action can be taken, that time
penos will be deemed to be reasonable for purposes of this paragraph. The notice’ of acceleration and
opporteaity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to

" Borrower pursuant to Section 18 shall be deemed to satisty the notice unds opportunity (o take corrective

action proviyiars of this Sectiou 20.
2L Hazardeds Substances. As used i this Section 21: (1) "Hazardous Substances" are those
substances défined atoxic or hazardous substances, pollutants, or wastes by Environmental Law and the

foltowing substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides

and herbicides, volatite sutvents, matetials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans jederal faws and laws of the jurisdiction where the Property is located that -
relate to health, safety or enviHnental protection; () “Environmental Cleanup” includes any response
action, remedial action, or removal wion, as defined in Environmental Law; and (d) an "Environmental
Coudition” means a condition that can cause, couribute to, of otherwise trigger an Environmental

Cleanup.

Borrower shall 1ot cause or pecnic the preseiice, Uuse, disposal, storage, or release of any Hazardous
Substutices, or direaten o release any Huzardous Substances., on or in the Property. Borrower shall not do,
nor allow anyoti else W do, auything uffectnyg the Piogerty () that is in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or cch-which, due o the presence, use, or release of a
Hazardous Substance, creates 4 condition that adversely affzCts, the value of the Property. The preceding
two sentences shall not apply to the presence, use, or S~ on. the Property of small quantities of
Hazardous Substances that are generally recognized to be appiopiiate o pormal residential uses and to.
maintenance of the Property {including . but not limited to. hazardots Cubsrunces in consumer products).

e BoErowershul Fpromptly-give-ender \Wi-&té;H{%ié«r:—(»)Ha}«auy—m\ﬁé; tigation,-claim,-demand, lawsuit

or uther action by any governmental o resulatory agency or private purty invoiving the Property and any
Hazardous Substance or Euvironmental Liaw of which Borrower has “actyet knowledge, (b) any
Euvironuental Condition, including but not limited to, any spilling, leaking, discharze, release or threat of

‘release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, of is notified

by any governmental or regulatory authority, or any private parsy, that any removal or other remediation

“of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Euvironmental Cleanup. ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 tfollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the defaults (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in (he notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. IF the default is not cured on or hefore the date specified in the notice, Lender at its
optiow may require immediate payment in full of all sums secured by this Security Instrument
without vurther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall heepuiited to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Hrduot limited to, reasonable attorneys’ fees and costs of title evidence.

233, Release. Lpon payment of all sums secured by this Security Instrument, Lender shall release this

- Security [nstrument. - Bessower shall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security iumient, but ouly if the fee is paid w @ third party for services rendered and the
charging of the fee is permites under Applicable Law.

24. Waiver of Homestead _Lisccordance with Hlinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Mpdis homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow:r’s agreement with Lender, Lender may purchase insurance
at Borfower's expense to prowet Lender’s teresds i Borrower’s collateral. This insurance may, but need
not, protect’ Borrower’s 1erests.- The coverage <ngd Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Berrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, “but only-after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and'Lender's agreement. If Lender purchases
insurance. for the collateral, Borrower will be responsible for the osts of that insurance, including interest
and any ()tllpr charges {ender may impose in connection With fiie piscement of the insurance, until the
effective date.of the cancellation or expiration of the insurance. The Cots ot the insurance may Be added to

Borrower v wotal uut.xmudi|1g‘bahmcr(irobﬁgation.——’?hmcs«#—thc—iﬂsmzn.e;ﬁay‘beﬂnefemm—m&eos{—ef—w———
insurance Borrower may be able o obtain on s OWN.
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded witlt it.

Wittiesses:

-Wituiess

-Witness

sacee L ETPew  (Sel) ' (Seal)

ALVARO MORENO -Borrower ‘ -Borrower
~f Seal) _ __(Seal)
[ -Borvower . -Borrower
(Seal) _L_ _(Seal)
Horower -Borrower
(Seal) : VA v (Seal). .

-Borrower e -Borrower
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| STATI‘E ,‘Fm.mo.:s , | _ Coumy, st UCZ‘L

IV Ql—ﬂm‘ yin /(‘/(;7/}(:2 Y (> , a Notary Public in and for said county and

state do hereby certify that
g

ALVARO MORENO

pedsopatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged that he/she/they signed and delivered the said
instrurien: as his/her/their free and voluntary act, for the uses and purposes therein set toreh.

Givan vnder my hand and official seal, this /9/ day of ' : ¢ /
Wy A0

My Commission Eepires: /'/_(? O%
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