Lawyers Unit #11344 Case # / OCO { q0 75

2. CONVEYANCE. For good and valuable consideration
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1111 DIXIE HWY.. P.O. BOX 457

...........................

BEECHER, IL. 60407

State o7 Minois T T T————————____ Space Above This Line For RecordingData ____

MORTGAGE
(With Future Advance Clause)

- DATE AND PARTIES. | b¢ date of this Mortgage (Security Instrument) is ... 09-23:2005

parties, their addresses and ta Vientification numbers, if required, are as follows;
MORTGAGOR: VESTA INVESTMENTS, LLC,

LENDER: FRsT COMMUNITY BANK AND TRUST
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
1111 DIXIE HWY., P.O. BOX 457
BEECHER, IL 60401

, the receipt and sufiiciency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unger rais Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warranis to Lender the following descrioea Troperty:
THE EAST 120 FEET OF LOT 25 AND THE EAST 120 FEET OF THE SOUTH 15 FEET OF LOT 26 {EXCEPT

THAT PART OF SAID PROPERTY IF ANY FALLS iN THE WEST 40 FEET OF .OT2 25 AND 26, AFORESAID)

The property is located in P JCOOK at 6758 S, LOWE AVE
(County)

.........................

ILLINOIS - MORTGAGE INOT FOR FNMA, FHLMC, FHa OR vA UsE) h/ fpage 1 of 6)
EXBerel! ©1994 Bankers Systems. Inc., 5t. Cloud, MN Form REMTG-IL 12:14/2001
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants to
Lender as additional security all the right, title and interest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and amy other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (ahi re‘erred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment /il also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all‘uture Leases and any other information with respect to these Leases will be provided immediately
after they are executed. Moigagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will'ieceive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Morigagor agrees that thit Security Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default eZists under the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords and tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNEU UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is or’a leasehold. If the Property includes a unit in a condominium or 2
planned unit development, Mortgagor will perform all 6 Mourtgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated ‘cit the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. /\ good faith belief by Lender that Lender at any
time i insecure with respect to any person or entity obligated on the Secures Tebt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require. Leader to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclestie actions. Subject to these
limutations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrem<p*in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring th< shole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a iiet. on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Debt. this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shail not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

/W! fpage 3 of 6}
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAYES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaton [ nder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificaticns fiat Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument =ad Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CU-3IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, “1f “ortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagei's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable oa-thz-Secured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor agrees to waive 2uy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaiion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that tonder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security hisirument-or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of thic Secuiity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Martgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ins'rument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by theaws.of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccuri.y. Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, Ot any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ci impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according’ to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTECE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

Exprerey’ ©1994 Bankers Systems, Inc., St. Cloud, MM Form RE-MTGAL 12/14/2001
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23RD day of SEPTEMBER, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy<or Security Deed (the "Security Instrument”} of the same date given by the
undersigned-{the "Borrower") to secure Borrower's Note to ~ FIRST COMMUNITY BANK
AND TRUSV, 1111 DIXIE HWY., P.O. BOX 457, BEECHER, IL 60401

(the
"Lender”} of the“szme date and covering the Property described in the Security Instrument
and located at: 6758 S. LOWE AVE., CHICAGO, IL 60621

[Property Address]

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security -nstrument, the following items now or hereafter
attached to the Property to the extent they =ic fixtures are added to the Property description,
and shall also constitute the Property covered oy the Security instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, Ceoiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, range:,~stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shal’.b2 deemed to be and remain
a part of the Property covered by the Security Instrument. All ¢f *ie foregoing together with
the Property described in the Security Instrument (or the leasehd'd™ estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall no: seek, agree to or
make a change in the use of the Property or its zoning classification, uniéss’ Lender has

agreed in writing to the change. Borrower shall comply with all laws, ordinances’ regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riot allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@D-sm {0411}

Page 1 of 3 {nitials: ZI)-/
VMP Mortgage Solutions, Ind.

{800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider,.

VESTA INVESTMENTS, LLC.

BY: AJ, yA {/UM (Seal) {Seal)
JO Pll E WANNER, MEMBER _Borrower

-Borrower

A (Seal) {Seal)
-Borrower -Borrower

Seal) {Seal}

-Borrower -Borrower

{Seal) / {Seal)

-Borrower -Borrower

@g—S?R {0411) Page 3 of 3 ro'm.-3170 1/01
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DEFAULT RIDER

THIS DEFAULT RIDER is made on September 23, 2005 is incorporated into and shall
be deemed to amend and supplement the Mortgage or Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note, of the same date, to FIRST COMMUNITY BANK AND TRUST,
organized and existing under the laws of the State of Illinois (the “Lender”) and covering
the property described in the Security Instrument and located at:

6738 S. Lowe Ave., Chicago, IL 60621
(Property Address)

In"adition to the covenants and agreements made in the Security Instrument,
Borrower and ‘Leader further covenant and agree, as follows:

A. Event-cf Default. Any one or more of the following shall be an Event of
Default: Berrorier will be in default if any party obligated on the Loan fails
to make payment ot orincipal and/or interest when due; Borrower will be in
default if a breacti-occurs under the terms of the Security Instrument or any
other document executzd for the purpose of creating, securing or guarantying
the Loan; a good faith belici'by the Lender that Lender at any time is insecure
with respect to any person orentity obligated on the Loan or that the prospect
of any payment or the value of the Property is impaired shall also constitute an
event of default.

B. Rights and Remedies on Default. Uron the occurrence of an Event of
Default and at any time thereafter, Lender, 2t Linder’s option, may exercise
any one or more of the following rights and rem<ries, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at it option to accelerate
the indebtedness in accordance with Section 22 of the Mortgage.

Collect rents. Lender shall have the right to take possession of ihe Property
and collect Rents in accordance with the 1-4 Family Rider, Assigimient of
Rents.

Mortgagee in possession. Lender shall have the right to be placed as
mortgage i possession or to have a receiver appointed to take possession of
all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the indebtedness. The mortgage in possession or




0527110157 Page: 11 of 13

UNOFFICIAL COPY

Iaquiapy “Jouuepp 5 qdeso/
,_-—m{/m 2 74;7 ‘Ad

1T 'SINAWISTANI VISHA

1Py Jnejo(g sup ut
suorsiaoxd pue suio} o 0} s9913% pue s1dedoe Tamouog ‘MO THE ONJ NDIS Af]

JuDUINRISUf AJnoag
o Aq papmumad sapowsr oy Jo Aue SOAUT ABW JOPU} PUB JUSWINISU]
Anoag ay) Jopun YoeaIq © 39 [JBYS 1SAIA)UI UR ey Jopua UDIyMm Ul JUswaoide
10 9j0u Aue Japun yoealq 10 Jnejep s JomoLOg "UOISIAOL] J[ABJI([-SS01)) *7)

"JoAI9031 B sk Fulases wolp uosiad v Ajipenbsip jou [[eys Iopuoa Aq
swiodwy -junowe [enuejsqns v £q SSAUP3QapuE a1} spadoxe Apadol] oy
Jo onea juatedde sy jou 10 19y1aYMm 1SIX [[BYS I0AIN0A] E Jowsunurodde ay)
0) W3 s apua] mel £q papiuued Jr ‘puoq JOOUIM AIIS ABW J12ATODDS Y]




0527110157 Page: 12 of 13

UNOFFICIAL COPY

*MANAGERS/MEMBERS’ ACTION PURSUANT TO
ACT 180, SECTION 15.1 OF THE
LIMITED LIABILITY COMPANY ACT, AS AMENDED

The undersigned, being all of the Members of
VESTA INVESTMENTS, LLC

an Illinois limited liability company, do hereby declare and state, pursuant to §(d) of
Section 15.1, Act 180 of the Limited Liability Company Act, as amended [805 ILCS
180/1%.17d)], that they consent to and adopt the following resolutions and take the
following actions:

The following action was taken by the member(s) of the LLC, an Illinois Corporation,
hereby conscniin writing on September 23, 2005, without a meeting pursuant to Illinois
Liability Compary Act by unanimous consent of the State of Illinois.

“Resolved that the L1L.C mortgage the following described property:

LEGAL DESCRIPTION

THE EAST 120 FEET OF LOT 25 AND THE EAST 120 FEET OF THE SOUTH 15
FEET OF LOT 26 (EXCEPT THAT ?ART OF SAID PROPERTY IF ANY FALLS IN
THE WEST 40 FEET OF LOTS 25 AN) 26, AFORESAID) IN BLOCK 1 IN SMITH'S
ADDITION TO NORMALVILLE, BEING A S8UBDIVISION OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

TAX PIN #20-21-302-037
COMMON ADDRESS: 6758 S. LOWE AVE,, CHICAGO, IL" 60621

In the amount of $157,400.00 and that VESTA INVESTMENTS, LLC, shall borrow
funds for the mortgage from the First Community Bank and Trust of Beceht Illinois, in
the amount of $157,400.00, secured by a first mortgage on the proper:y.” That the
designated members of the LLC are authorized and directed to execute any-and all
documents to mortgage the property and obtain the loan proceeds.

DATED: September 23, 2005
VESTA INVESTMENTS, LLC

BY; ? M

Joseph E. Wanner, Member

Being all the Member(s) of the LLC
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Commitment Ng_ 1061 9075 ' Loan No.

Date __ 9323405

To the best knowledge and belief of the undersigned, the following is hereby certified with Tespect to the land describeg in the
above commitment.

L That, cXcept as noted at the end of this paragraph, within the last six (6) months 5:1) no labor, service or Materials haye
been furnished to lmprove the Jand, or o rch:fﬂitatc, Tepair, refurbish, or remode] ¢ building(s) situated op the land;
nor bave any goods, chattels, machine » pparatus or equipment beey attached to the building(s) thereon, as fixtures; 8

nor have any contracts been let for thcrgu—ms of labor, service, materials, machinery, apparatus or equipment which are

to be compieted subsequent to the date bereof; (d) nor have any notices of lien beeg received, except the fo owing, if any;

NONE

2. Thatall Tianegement fecs, if any, are fully paid, except the following:

— _~ .

3. That there are po vareonrded security agreements, leases, financing statements, chatte] mortgages or conditional sale
agreements in respect 5 72y appliances, cqujﬁmcnt or chattels that have or are to become attached to the land or any
i th if any: - ‘

5. That there are 10 unrecorded leases, casemeats or elier servitudes to which the land or building, or portions thereof, are
subject, except the following, if any:

—

6. in the event the undersipned js a fortgagor in 8.mOrtgage 15 be insured under-a loan policy to be jssued ursuant to
tll;h;a:'bovc commitment, thcr:;%ndgage and trlg%agrind obligations * gecures are good and vﬁand free from afl defenses;
that any person purchasing the mortgage and the obligations it secures, or ( thm_'wme.acq}lmng any interest therein, may do
80 in reliance u thctruthofthcmattcrshcrcinrcdted;andthat‘xﬁscomﬁcahqnlgmadc orthcpuxposcofbcqcr
cnabling the hoﬁ):r or holders, from time to time, of the above m, so9ad obhF,ahqns to sell, pl or otherwise
dispose of the same freely at any time, and to insure the purchasers Ogr[t)ﬁﬁgcs thereol against any defenses thereto by the
mortgagor or the mortgagor’s heirs, personal representative or assigns.

7 1/we am/are the urchaser(s) or mortgagor(s) of land improved with a resideayial Zawelling not exceeding four units,
aT;lh(iat, no uurcn/t surve‘zpor mortga;ec’s inspccuqcfa(] )report has been furnished to of is amltlglc to me/us. [DELETE
STATEMENT IFNO APPLICABLE.]

The undersigned makes the above statement for the purpose of inducing Chicago Title Insurance Cowspray to issue its owners
‘?{E lg?[‘nAdeicy ‘l;umuant to the above commitment,
NVES %T.ﬁ i L:C

! b

Jo/ifeph'E. Wanner, Member

Purchaser
(Seal) (Seal)

(Seal) (Seal)

LENDER'’S DISBURSEMENT STATEMENT

The undersigned hereb certifies that the proceeds of the loan secured by the mortgage to be insured under the loan policy to be
issued urslgt?ant to {hc above comxgitmcnt were fully disbursed to or o the order of the mortgagor qg
p9/23/05 - You are hereby authorized to date down the above commitment to cover the date of sai

disbursemeat. VESTA INVESTME NTS, LLC

9/23/05 . &{;mm\?ﬂwm ,
Dated Signature ASSE, Vice President-

Mortgage Loans

ALTAST

S ) i S A s v a bl e et



