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i Words used in multiple sections of this document are defined below and ofher words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ir this document are also provxded in
Section 16.

(A) "Security Instrument” means this document, which is dated ‘AUAGUST" 2¢, 2005 ,together
with all Riders 10 this document.
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(B) "Borrower" is W SR ‘
ALAN HALVORSEN, AND IAN FPIELDING, AS JOI

% vl wia -

ANTS .

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Morigage Blectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Seurity Instroment. MERS is organized and existing under the laws of Delaware, and has an address
and teleppone number of P.O. Box 2026, Flint, MI 48501-2026 tel. (888) 679-MERS.

(D) "Lender™ is

AMERICA'S WIOLESALE LENDER

Lenderisa CORrORATION

organized and existag under the laws of NEW YORK

Lender's address is

P.0. Box 660694, Da2ilas, IX 75266-0694 .
(E) "Note" means the provussory note signed by Borrower and dated . AUGUST 29, 2005 . The
Note states that Borrower owes Londer

TWO HUNDRED THOUSAND and- £2/100

Dollars (U.S. $ 200, 000.00 )-plue_interest. Borrower has -promised to pay this debt in regular
Periodic Payments and to pay the debt in ful. not fater than SEPTEMBER 01, 2035 . ‘

(F) "Property" means the property that is duscribed below under the heading "Transfer of Rights in-the
Property.”

(G) "Loan" means the debt evidenced by the Note, ob:s mtemst, -any prepayment charges and late charges
due under the Note, and all sums due under thi§ Security ins.n ment, plus mterest..

(H) "Riders" means all Riders to this Security Instrumesit 'nat are executed by Borrower. The following
Riders are 10 be exccuted by Borrower [check box as applicavie]:

c Adjustable Rate Rider 8 Condominium Rider ' r.; Second Home Rider
[_] Ballcon Rider Planned Unit Development Rider [ %24 Family Rider
D VA Rider J Biweekly Payment Rider - D Citer(s) {specnfy]

@ "Applicable Law" means all controlling apphcable federal, state and local statutes, regulatxons,
ordinances and administrative rules and orders (that have the effect of law) as well a8 al! apphcable final,
non-appealable judicial opinions. -
(J) "Community Association Dues, Fees, and Assesments" méans all dues, fees assessmaats and other
charges that are imposed on Borrower or the Property by a condominium association, homeownars association
or similar organization.
(K) "Electronic Funds Transfer'" means any transfer of funds other than & transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic: terminal, telephonic instrument,
computer, Or magnetic tape so as to-order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale (ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfess, and. automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procwds paxd ander the coverages described in Section 5) fo ] (1)

' Initals;
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damage to, or destruction of, the Property; (i) condemnation or-other taking. of all or any part of the Property;
(i1i). conveyance in fien of condemnauon, or (iv) nusrepresentahons of os omxssxons as to, the value and/or

* condition of the Property.

Ny "Mortgage Tasurance” means insurance protectmg Lendcr against. (hc nonpaymcm of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undcr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act-(12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security instrument, "RESPA" refers 10 all requirements -and restrictions that are imposed in regard to a
“federally related montgage loan” even if the Loan does not quahfy as a "federally related mortgage loan”
under RES?A.

(Q) "'Successur a Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has agsuired Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH-'5 IN THE PROPERTY -
This Security Instrument sccwes to Lender: (i) the repayment of the Loan and all renewals, extensions and
modifications of the Note; exd (i) the pcrformance of Borrower's covenants and agreements under this
Security Instrument and the liote. For this purpose, Bormower dbes hereby mortgage, grant and
convey to MERS (solely as nominee 10° Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following des.rit 2 property located in- the - " :
COUNTY of . COOK
{Type of Recording Jurisdiction] * . [Name of Recording Jurisdiction) ‘

SEE EXHIBIT "A"™ ATTACHED HERETO »ND MADE A PART ﬁHER’EOE. PIN# 14-08-211-036

Parqglﬂj-Numbcr: 1408211036 ' _ which current’y #as the address of

1047 WEST BERWYN, "CHICAGO . '
[Street/City] : '
Illinols 60640  (“Property Address”):
* (Zip Code) . oo ,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred {0 in this Security Instrument as the
“Property.” Bomower undersiands and agrees that MERS holds only.legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (o comply with law or custom, MERS (as nommee for
Lcndcr and Lender's successors and assigns) has the nghL 10 exercise any or all of those intes tudi

' Inlﬂals. .
@Dwm (0010102 CHL (07/02) Page 301 16 : Farm 30141101

d usavsneapu{u 5 ‘L8728 K= 9003 08 onv (3nl)

&%ﬂﬁ‘;«x TR, ¥

sairs o A i i~ i e i R RS s . IR G A 7




. 0527114007 Page: 4 of 17

UNOFEICIAL COPY

e P . . LI 1 -
: . AUy o

: - DOC ID #: 00011132120208005
i ' but not limited to, the right o foreclose -and sell the Property; and to take any action required of Lender
: including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the
right to_morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally. the title to the Property against all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. S - ‘

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

§ 1. Faymvnt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
i shall pay wned cue the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late (hirges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
i Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
| However,-if any check or-other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Leacer unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security listrament be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) cerufied! check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instvtion, whose deposits. are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.- | . e SERN T

i Payments are deemed received by LenZ2: when received at the location designated in the Note or at such
other location as may be designated by Lender ir-accordance with the notice provisions in Section 15. Lender
may retum any payment or partial payment if Le pevmént or partial payiments are ‘insufficient o bring the
Loan. current. Lender may accept any payment o1 rusial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to te 6ghis to refuse such payment or partial paymerits in
the future, but Lender is not obligated to apply such paymer:s at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thep-Lender need not pay interest on unapplicd
funds. Lender may hold such vnapplied funds until Borrower ‘mal.es payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lenae- *all either apply such funds or réturn
them to Borrower. If not applied earlier, such funds will be applied to te cutstanding principal balance under
the Note immediately prior to foreclosute. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Noie id this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thil: Ser tion-2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierist due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments slizdi be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be-a_nijed first to
Tate. charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note. T _

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than on¢ Periodic Payment is outstanding, Lender may apply anty payment reccived from
Borrower (0 the repayment of the Periodic Payments if, and to the extent that; each payment can be paid in
full. To the cxtent that any excess exists afier the paymerit is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any.late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
InMHsM }
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Any application of payinents, insurance proceeds, or Mnscellangbus Procecds 1o principal dué under the
i Note shall not extend or postponie the due date, or change the amount, of the Periodic Payments,

‘ 3. Funds for Escrow Items. Botrower shall pay to Lende on the day Periodic Payments are due under
| the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) .
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time daring the term of the Loan, Lender may require that Commumity Association Dues, Fees, and
i Assessmerss, if any, be escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Item.
Borower rua)! promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender v Funds for Escrow Items unless Lender waives Borrower's-obligation to pay the Funds for any
or all Escrow 1tcas. Lender may waive Borrower’s obligation to pay to Lerider Funds for any or all Escrow
Items at any time. /any such waiver may only be in writing. In the event of such waiver, Bormrower shall pay
directly, when and whess payable, the amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender ard, if Lender requires, shall fumish™to Lender receipts evidencing such payment
within such time period as Ler.der may require. Borrower's obligationi ‘0. make such payments and to provide
reccipts shall for all purposes '« Csemed to be.a covenant and agreemeént contained in  this Security
Instrument, as the phrase "covenant aid agreement” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant t0 & w#iver, and Borrower fails to pay the amount due for an Escrow Item,
i Lender may exercise its rights under Secon-9 and pay such amount and Borrower shall then be obligated
i under Section 9 to repay to Lender any suchi amuunt. Lender may revoke the waiver as to any .or-all Escrow
: Items at any time by a notice given in accordance with Section 15:arid, upon such revocation, Bosrower shall
pay to Lender all Funds, and in such amounts, that & Jsn required under this Section 3.

Lender may, at any time, collect and hold Punds - 20.amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 6 41¢¢ed the médximurii amount a lerider can require
under RESPA. Lender shall estimate the amount of Punds dre-on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accorlance with Applicable Law,

The Funds shall be held in an institution whose deposits are ivenres by a federal agency, instrumentality,
or entity (mcludmg Lender, if Lender ig an institution whose deposits :ro 10 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Zate: than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest oa. the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in witing or Apphcable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any i-icrest of camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be naid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funtis as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accou: to Botrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as défined
under RESPA, Lender shall notify Borrower as required by RESPA, and‘Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, ‘but'in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccumy Instmment, bcnder shall prompt]y refund to
Borrower any Funds held by Lender.

. . InHials:,
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. 4. "Charges; Liens. Borrower- shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over ‘this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which hag priority overthis: Security Instrudient unless
Borrower: (a) agrees in writing to-the payment of the obligatior secured by the:lien in a mannier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
cone’uGzd; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attai'« priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 Aays of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions séiforth above in this Section 4. :

Lender may-ecire Borrower to pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lendes ii-connection with this Loan, .. e . -

S. Property Insurar.ce, Borrower shall keep the improvements now.cxisting or hereafter erectedt on the
Property insured against los® oy fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limiied o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in < amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuari 12 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inguance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right siia!l not be exercised unreasonably. Lender may require
. Borrower to pay, in connection with this Loay, either. (a).a one-time charge for flood zone determination,
; certification and tracking services; or (b) a one-Lmz charge for flood zone ‘determination and certification
3 services and subsequent charges each time remappiags or similar changes occur which reasonably might
affect such determination or certification. Borrower shal? 7.0 be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ip soanection with the review of any flood zone
determination resulting from an objection by Borrower. -{ P T

If Borrower fails to maintain any of the coverages descnizd above, Lender may obtain insurance
coverage, at Lender's option and Bormrower's expense. Lender is (nder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cyve: Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents-of the I ropaty, against any risk, hazard
or liability and might provide greater or lesser coverage than was: previously. in effect. Borrower
acknowledges that the cost of the irisurance covérage so obtained might significanth’ exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unde. %3 Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts s%all béar interest
at the Note rate from the date of disbursement and shall be payable, with. such interest, upci 1.otice from

Lender to Borrower requesting payment. . ] ce e
Al insurance policies required by Lender and renewals of-such policies shall be subjéct to Lender's
right o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include d standard mortgage clause and shall

name Lénder as mortgagee and/or as an additional loss pay‘qp.- s
' wm%
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ay
make proof of loss if not made promptly by Borrower. Uriless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insiitance was required by Lender, shall be
applied .to.restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requices interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mnterest £z carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not e haid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is 7ot >conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suris secured by this Security Instrument, whether or not.then due, with the excess, if any,
paid to Borrower. 3v.»y insurance proceeds shall be applied in the order provided for in Section 2.

- If Borrower abardsas the Property, Lender may file, negotiate and setlé any available insurance claim
and related matters. If Borcower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle 8 claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is giver. Inieither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigis o Lender (a) Borrower's rights to any insurance proceeds in an.amount
not to exceed the amounts unpaid unde: ti= Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any returs of uncamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suchngits are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repaiz or 2sstore the. Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther due, o _ , '

6. Occupancy. Borrower shall occupy, estavsh;-and usé the Property as Borrower's principal
residence ‘within 60 days aftcr the cxecution of this Secrai:y. Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one y-ei-after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unresonably withheld, or unless extenvating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maliitenance and Protection ‘of thell":)ol')‘ek‘ty, Tnspéctions. Borrower shall not

destroy, damage or impair the Property, allow the Property to deiérioraté r: commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintsi: the Property in order to
prevent the Property from deteriorating or decreasing in value due !0 its condition. “Faless jt is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borroiver rhell promptly repair
the Property if darnaged to avoid further deterioration or damage. If insuranice or condezir4don proceeds are
paid in connection with damage 1, or the taking of, the Property, Borrower shall be resporsiic for repairing

-or restoring the Property only if Lender has released proceeds for such purposes. Lender oy disburse

proceeds for the repairs and restoration in a single payment or'in a seriés of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration., :
Lender or its agent may make reasonable enitries upon and- inspections of the Property. If it has
reasonable cause, Lender may inspéct thé-interior of the improvements.on.the Property. Lendér shiall give
Borrower notice at the time of or prior (0 such an interior inspection specifying such reasonable cause,

. . Inltials;
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8. Borrower's Loan Application. Borrower shall be in defaulf if, Guring the Loan apphcauon peocess,
Borrower Or any persons Or entities, acting af the direction of Bdrrower or with-Borrower's kiiowledge or
consent gave materially false, misieading, or inaccurate information o¢ statements to Lender (or failed to
| provide Lender with material information) in connection with the Loan. Material representations include, but
o are not limited to, representations concerning Borrower's occypancy of the Property as Borrower's prmcnpal

residence.

' 9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
\ (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
| is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
! . Secvrity, Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forféiture, for
| enforcernant of a lien which may autain priority over this Security Instrument or to enforce laws or
| regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for ‘whatever is
reasonable 4r appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over his Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest it the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy prceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, chanse lucks, replace or board up doors and windows, drain water from pipes,
eliminate building or other codv-viGiations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action uige: this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecy <hat Lender incurs no lmb:hty for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by-Lender undar thlS Sccuon 9 .shall becomc addmonal debt of Borrower
secured by this Security Instrument. These amo.nts shall bear interest at the ‘Note rate from the date of
disbursement and shall be payable, with such mtem' upon nouec from Iznder to Bomower requesung
payment.

If this Security Instrument is on a leaschold, Borrowe: 1! comply with all the provisions of the lease,
If Borrower acquires fee title to the Property the leasehold and e ‘ee utlc shall not merge unless Lender
agrees'to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagé Insurarice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Irsurince in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availab e frym the mortgage insurer that
previously prov:ded such insurance and Borrower. was required to make senarately designated payments
toward the premivms for Mortgage Insurance, ‘Borrower shall pay the premmms rquirsd to obtain coverage
substantially equivalent to the Mortgage Insurance prcvxously n cffect; at a cost substaitially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemat. mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availab!z, Sorrower shall
continve to pay to Lender the amount of the scparately designated payments that were due when the
insurance coverage ccased to be in effect. Lender will accept,. use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundablc,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be réquired to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender agam becomes available, is obtained, and Lender requires separately designated
payments toward the prennums for Mortgage Insumnce If Lendcr mqmred Mortgage Insmnee as a
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condition of making the Loan and Borrower was required jo make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the. premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morfgdige
Insurance ends in accordance with any wrilten agreement between Bonowcr and Lender providing for such
termination or until termination is required by Applicable Law. Not.hmg in uns Secuon 10 affects Borrower's
obligation to pay interest at the rate provided in the Note, - :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
| incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enteranid agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agroenents. These agreements may require the mortgage insurer to make payments using any source
of funds the: ths morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premuy.s).

As a result ¢ th_se agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other eéntity, or any uffiliate of any of the forcgomg. may receive (direcily-or mdnrcctly) amounts that derive
i from (or might be charactzired as) a portion of Borrower's paymcnts for Mortgage Insurance, in cxchange
for sharing or modifying tiic znortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharr of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often ;..:mod “captive reinsurance.” Further:

(8) Any such agreements wik uct affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tei o= of the Loan. Such agreunenls will pot increase the amount
Borrower will owe for Mortgage Insurance, 7! they will not entitle Borrower to any refand.

(b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners I're.pction Act of 1998 or any other law. These rights
‘ may include the right to receive certain disclosares, *5 ~equest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurande terminutes. Aalomahcally, ‘and/or to receive a refand of
any Mortgage Insurance premiwhs that were une«rw‘ “at-the time, of such cancellatfon or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mnscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,
i If the Property is damaged, such Miscellancous Proceeds shall be aypl*ad to restoration or repair of the
E Property, if the restoration or repair is economically feasible and Leénder's secrtity is not lessened. During
such repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to-ensure the work has-be’n ¢« mpleled to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pry ©ii the repairs and
restoration in a single disbursement or in a series of progress payments as the work is corip’ated, Unless an
agreement is made in writing .or Applicable Law requires interest ‘10 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any imterest or -earnings on such :Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such stcellmeous Proceeds shall bé applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or 10ss in valuc of mc Pmpeny, the Misceliancous Proceeds
shall be applied to the sums secured by this Sccunty Insuumcm, whether or not then due, with the excess, if

any, pmd to Borrower.
lnltlals “
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In the event of a partial taking, destruction, or loss in value of the-Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Josg in value is equal to or greater

‘than the amount of the sums secured by this Security Instrument nmmcdxatcly before the partial taking,

destroction, or loss in value, unless Borrower and Lender otlierwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums seccured immediately before the partial. taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proceeds shall be applied to the sums
secured by s Security Instrument whether or not the sums are then due.

If the Proxny is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined :a t*. next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Fruseeds either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whether or not then due. "Opposing. Party" means the third party that owes
Borrower Miscellaneous Proceeds Cr the party against whom Borrower has-a-right of action in regard o
Misccllancous Proceeds.

Borrower shall be in default 1f o=y action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiior= of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insturnent. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 9, by causing the action or -proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes foifeiwse of the Property or other material impairment of
Lender's interest in the Propenty or rights under this Security Instrumént. The proceeds of any award or claim
for damages that are attributable to the impairment of Lez.d»¢'s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphcd fo reslomum or repa:r of the Property shall be applied
in the order provided for ini Section 2.~ : “ ’

12. Borrower Not Released; Forbearance By Lender Noi & Waiver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Secan’y Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to re case the liability of Borrower or
any Successors in Interest of Borrower. Lender shall fot be requn'ed 10 comne 1ce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or other mse modify amortization
of the sums secured by this Security Instrument by reason of any demand made by use uisinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of oz prccludc the
exercisé of any right o renedy, .~ - v

13, Joint and Several Liability; Oo-sngners, Suwessors and Asdgns Bonnd. Borroiaver covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can dgree t0 extend, modify, forbear or make
any accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer's
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Subject to the provisions of Section 18, any Successor in Iriterest of Borfower who assumes Borrower's
obligations under this Security Instrument in writing;- and.is approved by Lender, shall obtain all of

Borrower's rights and benefits under this Security Instrument.- -Borrower _shall not be released from
Bomower's obligations and liability under this Security Instrument unlcss Lender agrees to such release in

writing. The covenants and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, auomeys fees, propedty inspection and valuation fees. In
regard W any other fees, the absence of express authority in this Security Instrument to charge a speclﬁc fee
to Bomror~er shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are epr 'ssly prohibited by this Security Instrument or by Applicable Law.

If the f,081 is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes: o other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, 2ner.; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge  the permire..2imit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Sosrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by makiug a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymeat without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Domuwer's accéptance of any such refund ‘made by direct payment to
Borrower will constitute 8 waiver ot apy 1’ght of action Borrower might have atising out of such'overcharge.

15. Notices. All notices given by bo:~ower or Lender in connection with this Security Instrument must
be in wmmg Any notice to Borrower in conpzciion with this Security Instrument shall be deemed to have
been given to Bommower when mailed by firs: class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Pozrower shiall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nutice address ‘shall be ‘the Property Address unless
Borrower has designated a substitute notice address by -wo'ize to Lender Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 1 zoocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throrign that specified procedure, There may be
only one designated notice address under this Security Instrumeat 9% any one time. Any notice to Lender

shall be given by delivering-it or by mailing it by first class mail 10/ Lender's address stated herein unless -

Lender has designaied another address by notice to Borrower. Any notice in connection with this Secumy
Instrument shall not be deemed to have been given to Lender until actuaily raceived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, tlu. /Applicable Law reqmrement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumcni siall be governed
by federal law and the law of the jurisdiction in which the Property is located: All righis-and obligations
contairied in this Security Instrument are subject to any requnemmls and limitations of Ap;iicable Law.
Applicable Law might explicitly or implicity allow the parties to agree by coritract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions. of this Security Instmmem or the Notc whuch can be given cffect wnthout the

conflicting-provision.

As used in this Security lnstrumcm. (a) words of thc mascuhnc gendcr shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" g:vcs sole discretion without any obligation to- take

any action. .
initals:__/ é
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i 17, Borrower's Copy. Borrower shall be given.one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in: Bon:ower As used in this.Section. 18,
“Interest in the Property” noeans any Jegal or beneficial interest i’ the Propcrty ‘fincluding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which is the transfer of title by Borrower at & future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold.or transferred) without Lender's prior
| ! written consent, Lender may require immediate payment in full of all sums secured by this Security
i Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
App'icadle Law.

It T.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is given in accordance with Section 15
within whie’s Porrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to i expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fiuther notice or demand on Borrower,

19. Borrower's Right to Reimstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rgm to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five Gavs before sale of the Property pursuant to_ Section 22 of this Security Instrument;
: (b) such other period as Applicsble L.aw might specify for the:termination of Borrower's right to reinstate; or
L () entry of a judgment enforclig %uis Security Instrument. Those conditions are that Borrower: (a) pays
b Lender all sums which then would b< Gus under this Security Instrument angd the Note as if no acceleration

| had occurred; (b) cures any default of an; other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorncys' fees, property
inspection and valuation fees, and othier fees incurred for the purpose of protecting Lender's mterest in the
Property and rights under this Security Instrumént, and (d) takes such-action as.Lender may reasonably
require to assure that Lender's interest in the Proovity and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Se7avi¢y Instrument, shall continue unchanged uniess .
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as SeleCict by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier’s check, p'qvmed any such check is drawn upon
an institution whose deposits are insured by a federal agency, instram:ntality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Bomrower, this Security Instrurient and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However thi; right to reinsiate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Not« or o partial «~interesg in the
Note (together with this Security Instrument) cari be sold one or more times witliovt prior motice to -
Borrower. A sale might result in a chiange in the entity (known as the “Lioan Servicer") (% collects Periodic
; Payments due under the Note and this Security Instrument and performs other mortgaze 'san servicing
] obligations under the Note, this Security Instrument, and Applicable Law. There also might 2 one or more

changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
; Borrower will be given written notice: of the change which will state-the name and address of the new Loan:
; Servicer, the address to which payments should be made and any other information RESPA requires in
: connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
i Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
; remain with the Loan Servicer or be transferred to a successor Loan-Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser. : .

1
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Neuhcr Borrower nor I.cndcr may commencc. join, or- be Jomed to any.judicial action (as either an
mdmdual litigant or the member of a class) that arises from the other paxtys actions pursuant to this
Security Instrument or that alleges that the other party has breached atiy provision of, or any duty owed by

reason of, this Security Instrument, until such . Borrower or, Lender.has notified the other party (with such

notice given in compliance with the requirements of Section 5):0f such- alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of thig paragraph. The notice of ‘acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to0 Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this
Section Z9.

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances sef-ned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsian:es: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatiie culvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Bnvironmental Lew’ wieans federal laws and laws of the Jjurigdiction wheére the Property is: locatéd that
relate to health, safety ¢. ¢nvironmental protection; (¢) "Envxronmcnml Cleanup” includes any response
action, remedial action, or 7¢moval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition ¢iat can cause, contribute to, or otherwise triggér an Environmental Cleanup.

Borrower shall not cause or renmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hizeedous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything #%:zcting the Property (8) that is in violation of any Environmental
Law, (b) which creates an Environmental Cor.iidion, or (¢) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, 0 s.o7age on the Property of small quantities of Hazardous
Substances that are generally recognized to be appronzis’e (o uomlal residential uses and to maintenance of
the Property (including, but not fimited to, hazardous subzigrices in consumer products)

Bormower shall promptly give Lender wiitten notice of .») any mvdsugau(m, claim, dcménd lawsuu or

other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bysover has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leeking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by Vie presence, use or release of a
Hazardous Substance which adversely affects the value of the Propcrty If 3orrower leams, or is notified by
any govemmental or regulatory authority, or any private party, that any remove. or nther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower. shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herem shall crezie any obligation on
Lender for an En\nronmental Clcanup

NON-UNIFORM COVENANTS: Borrower and Lcnder further eovonant and agree as follo’ws

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provules otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date; tiot less than 30 days from the date
the notice is given to Borrower, By which the defanlt must be cired; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured: by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the rlght to reinstate after gcceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is.not cured on or before the date specified in the notice, Lender at its-

option may require immediate payment in full of all sums secared by this Security Instrument without
further demand and may foreclose this Security Instrament by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remiedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. )

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs: Lender may charge Borrower a fee for
relersing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargins; of the fee is permitted under Applicable Law.

24. 'Whiver of Homestead. In accordance with Iitinois law, the Borrower hereby releases and waives
all rights urder and by virtue of the Illinois homestead exemption laws.

25. Placcvnt of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coveiage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expensc t ciotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interesis. The coverage that Lender purchases- may not pay any claim that Bomower
makes or any claim that is siade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy T.ender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Porrower's and Lender's agrecment, If Lender purchases insurance for the
collateral, Borrower will be respoasitic, for the costs of that insurencé, incliding interest and any other
charges Lender may impose in conneciior with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, T2 costs of the insurance may.be added to Borrower’s total
outstanding balance or obligation. The cosis of the insurancc may be more than the cost of insurance
Borrower may be able to obtain on its own. ' ' -
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BY SIGNING BELOW Bormwer acoepts end agrees.to the, termms and covenams oontamcd in this

Witnesses:

- (Seal)
ALAN“HALVORSEN T ' -Borrower

(Seal)
-Botrower

TAN FIRLDING

(Seal)
| ] ' .~ -Borrower

* (Seal)

-Borrower
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STATE OF lLLlNO ' ‘County ss:

1 I, Ié\ R&t\f\’iﬂ\[’)ﬂu ¥ Nomry Public in and for said county
b and state- herebycemfylhat E R '

& o~ Hilwen, an W\mtuQ o and T
f : j‘j' 'M“ﬁ Rl LU\{NJN&Q Mot

personally kmown to me to be the same person(s) whose name(s) subscribed to the foregoing mstmmem,

appe-¢& before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrume::t as hig/het/their free and voluntary act, for the uses and purposes thercm set fo $| (
Givén inder my hand and official seal, this ali day of t%w( PAL

My Commission Zxpices: 3%\53/
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"OFFiCIAL SEAL"

MARIE R| RATTENBURY
NOTARY PUBLIC, S1ATE OF ILLINOIS
MY COMMISSION t,\(‘ e 3/29/2008
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LEGAL DESCRIPTION

The East 18.65 feet of the West 63.30 feet of Lot 1 and the North 3.00 feet of Lot 2, taken as a tract of land, in Block
11 in John Lewis Cochran's Subdivision of the West 1/2 of the Northeast 1/4 of Section 8, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County, Ilinois.

Commonly known as: 1047 West Berwyn
Chicago IL



