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ASSIGNMENT OF LEASES AND RENTS
[Single Tenant]
THIS AS IG?TMI‘NT OF LEASES AND RENTS (“Assignment”) made as of the / é

" day of <:§€7,ﬂ IR 2005, by CHICAGO TRUMBULL LLC, an Hilinois limited liability

company, as assignor,"having its principal place of business at c/o Ashish and Geeta Malik, 50
Rolling Ridge Road, Upper Sadcle River, New Jersey 07458 (“Borrower”), to JPMORGAN
CHASE BANK, N A., a banking asszociation chartered under the laws of the United States of
America, as assignee, having its principalriace of business at 270 Park Avenue, New York, New
York 10017 (“Lender™).

RECITALS:

Borrower by its Fixed Rate Note of even date kerewith given to Lender is indebted to
Lender in the principal sum of $2,700,000.00 in lawful woney of the United States of America
(together with all extensions, renewals, modifications, substitutions and amendments thereof, the
“Note”), with interest from the date thereof at the rates set forth in-‘he Note, and with principal
and interest to be payable in accordance with the terms and conditions £rovided in the Note, with
a maturity date of no later than October 1, 2015.

Borrower desires to secure the payment and performance of all of its so.igations under
the Note and the Obligations as defined in Atrticle 2 of the Security Instrument (deqmed below).

ARTICLE 1 - ASSIGNMENT

(@)  Leases and Rents. All right, title and interest of Borrower in and to (i) the
lease dated March 17, 2004 (the “Primary Lease™) between 26™ & Trumbull LLC, an linois
limited liability company, predecessor in interest to Borrower, as lessor, and Bank of America,
N.A., a national banking association, as lessee (“Tenant™) (ii) afl other leases and other
agreements affecting the use, enjoyment or occupancy of the Land more particularly described in
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Exhibit A annexed hereto and made a part hereof and the Improvements heretofore or hereafter
entered into, whether before or after the filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et seq., as the same may be amended from time to time (the “Bankruptcy
Code”) (collectively, the “Other Leases”™) (the Primary Lease and the Other Leases are referred
to collectively herein as the “Leases”) and all right, title and interest of Borrower, its successors

but not limited to, all the estate and rights of the Borrower of, in and to (1) all modifications,
extensions and renewals of the Primary Lease and all rights to renew or extend the term thereof,
(2) all of Borrower’s rights, if any, pertaining to deposits of the Tenant under the Primary Lease
(including lassee security deposits, if any), (3) all other options, privileges and rights granted and
demised <0-tie Borrower under the Primary Lease, (4) all the right or privilege of the Borrower
to terminate, cancel, abridge, surrender, merge, modify or amend the Primary Lease and (5) any
and all possessory rights of the Borrower and other rights and/or privileges of possession,
including, without ‘uwitation, the Borrower’s right to elect to take possession of the Property; and
all of the Borrower’s claims and rights to damages and any other remedies in connection with or
arising from the rejection of the Primary Lease by the Tenant or any trustee, custodian or
receiver pursuant to the U.S. Drnkruptey Code in the event that there shall be filed by or against
the Tenant any petition, action cf proceeding under the Bankruptcy Code or under any other
similar federal or state law now or iieceafter in effect;

(b)  Rents. All rents, i come, Issues, revenues and profits arising from the
Leases and renewals thereof and together with all rents, income, issues and profits from the use,
enjoyment and occupancy of the Property (irchding, but not limited to, minimum rents,
additional rents, percentage rents, deficiency rents. security deposits and liquidated damages
following default under any Leases, all proceeds payab’e inder any policy of insurance covering
loss of rents resuiting from untenantability caused by danidage 1o any part of the Property, ali of
Borrower’s rights to recover monetary amounts from any lesse i1 bankruptey including, without
limitation, rights of recovery for use and occupancy and damage claims arising out of Lease
defaults, including rejection of a Lease, together with any sums of mor<y that may now or at any
time hereafier be or become due and payable to Borrower by virtue of any and all royalties,
overriding royalties, bonuses, delay rentals and any other amount of any kind e character arising
under any and all present and all future oil, gas and mining Leases covering ths Property or any
part thereof, and all proceeds and other amounts paid or owing to Borrower unde: o¢ pursuant to
any and all contracts and bonds relating to the construction, erection or renovatisn of the
Property) (all of the rights described above hereinafter collectively referred to as the “Kents™).

(¢} Bankruptey Claims. Al of Borrower’s claims and rights (the
“Bankruptey Claims™) to the payment of damages arising from any rejection by a lessce of any
Lease under the Bankruptcy Code.

(d)  Lease Guaranties. All of Borrower’s right, title and interest in and claims
under any and all lease guaranties, letters of credit and any other credit support given by any
guarantor in connection with any of the Leases (individually, a “Lease Guarantor”, collectively,
the “Lease Guarantors™) to Borrower (the “Lease Guaranties”).
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(6)  Proceeds. All proceeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and the Bankruptcy Claims.

(f) Other.  All rights, powers, privileges, options and other benefits of
Borrower as lessor under the Leases and beneficiary under the Lease Guaranties, mcluding
without limitation the immediate and continuing right to make claim for, receive, collect and
receipt for all Rents payable or receivable under the Leases and all sums payable under the Lease
Guaranties or pursuant thereto (and to apply the same to the payment of the Debt or the Other
Obligations), and to do all other things which Borrower or any lessor is or may become entitled
to do under the Leases or the Lease Guaranties.

()  Entry. The right, to enter upon the Property in person, by agent or by
court-appoinried-receiver, to collect the Rents.

(hy” < Power of Attorney. Borrower’s irrevocable power of attorney, coupled
with an interest, to take any and all of the actions set forth in Article 5 of this Assignment and
any or all other actions dzsignated by Lender for the proper management and preservation of the
Property.

Section 1.2 CONSIDERATION. This Assignment is made in consideration of that
certain loan made by Lender to Borrgwer evidenced by the Note and secured by that certain
mortgage and security agreement, deed o rust and security agreement, deed to secure debt and
security agreement or similar real estate secutily instrument given by Borrower to or for the
benefit of Lender, dated the date hereof, coverng the Property and intended to be duly recorded
(the “Security Instrument”). The principal surii, inferest and all other sums due and payable
under the Note, the Security Instrument, this Assignment and the Other Loan Documents
{defined below) are collectively referred to as the “Dieht” The documents other than this
Assignment, the Note or the Security Instrument now or here4fier executed by Borrower and/or
others and by or in favor of Lender which wholly or partially secure or guarantee payment of the
Debt or otherwise related thereto and the Primary Lease are reiet¢sd to herein as the “Other
Loan Documents”. Unless otherwise herein defined, all initially capitalized terms that are not
defined in this Assignment shall have the meanings given such terms in the security Instrument,

ARTICLE 2 - REPRESENTATIONS AND COVENANTS

Section2.1  BORROWER’S REPRESENTATIONS. Borrower warrants 0 Lender
that (a) Borrower is the sole owner of the entire lessor’s interest in the Primary Lease; (b) cach of
the Primary Lease and the Primary Lease Guaranty is valid, enforceable and in full force and
effect and has not been altered, waived, released, impaired, modified or amended in any manner
whatsoever in whole or in part except as disclosed to Lender; (c) neither the Primary Lease nor
the Rents reserved in the Primary Lease has been assigned or otherwise pledged or hypothecated:
(d) none of the Rents have been collected for more than one (1) month in advance; (¢) Borrower
has full power and authority to execute and deliver this Assignment and the execution and
delivery of this Assignment has been duly authorized and does not conflict with or constitute a
default under any law, judicial order or other agreement affecting Borrower or the Property; (f)
the premises demised under the Primary Lease has been completed and the Tenant has accepted
the same and has taken possession of the same on a rent-paying basis; (g) there exist no rights of
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rescission, abatement, diminution, counterclaim, offset or defense to the payment of any portion
of the Rents; (h) each of the Primary Lease and the Primary Lease Guaranty contains customary
and enforceable provisions which render the rights and remedies of the lessor thereunder
adequate for the enforcement and satisfaction of the lessor’s rights thereunder; (i) no default by
the Borrower or the Tenant has occurred under the Primary Lease, nor is there any existing
condition which, but for the passage of time or the giving of notice, or both, would result in 2

than the Primary Lease, no person has any possessory interest in the Property except under and
pursuant to the Primary Lease and the Tenant is in occupancy of the Property.

ARTICLE 3 - COVENANTS

Sectiori3.l  ADMINISTRATION. Borrower covenants with Lender that Borrower (a)
shall observe ed perform all the obligations imposed upon the lessor under the Primary Lease
and shall not do~oz permit to be done anything to impair the value of the Primary Lease as
security for the Debt; (%) shall promptly send to Lender copies of all notices of default which
Borrower shall receive vader the Primary Lease; (c) shall not coliect any Rents more than one (1)
month in advance; (d) shall not execute any other assignment of lessor’s interest in the Primary
Lease or the Rents; (e) shali excente and deliver at the request of Lender all such further
assurances, confirmations and assignments in connection with the Property as Lender shall from
time to time require; and (1) subjectto-the terms of the Primary Lease, shall deliver to Lender,
upon request, tenant estoppel certificates /5m the Tenant.

Section 3.2 ENFORCEMENT AND-MODIFICATIONS. Borrower further covenants
with Lender that Borrower (a) shall promptly serd *o Lender copies of all notices of default
which Borrower shall send to Tenant; (b) shall not alier, modify or change the terms of the
Primary Lease without the prior written consent of Leiidsr; or cancel or terminate the Primary
Lease or accept a surrender thereof or take any other action which would effect a merger of the
estates and rights of; or a termination or diminution of the obiigaiions of, Tenant thereunder; (c)
shall not alter, modify or change the terms of the Primary Lease Guaianty or cancel or terminate
the Primary Lease Guaranty without the prior written consent of Lender; {d) shall not consent to
any assignment of or subletting under the Primary Lease not in accordance with its terms,
without the prior written consent of Lender; (e) shall not waive, release, reduce, discount or
otherwise discharge or compromise the payment of any of the Rents to accrue varer the Primary
Lease; and (f) shall not, without the prior written consent of Lender, pursue any remiedy under
the Primary Lease or Primary Lease Guaranty.

Section 3.3 RENTAL OFFSETS. If Borrower becomes aware that Tenant proposes to
do, or is doing, any act or thing which may give rise to any right of set-off against Rent,
Borrower shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any
right to a set-off against Rent, (i1) notify Lender thereof and of the amount of said set-offs, and
(ii1) within ten (10) days after such accrual for a valid set-off, reimburse Tenant or take such
other steps as shall effectively discharge such set-off and as shall effectively assure that Rents
thereafter due shall continue to be payable without set-off or deduction,
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ARTICLE 4 - TERMS OF ASSIGNMENT

Section4.]  PRESENT ASSIGNMENT AND LICENSE BACK. Borrower hereby
absolutely and unconditionally assigns to Lender Borrower’s right, title and interest in and to all
current and future Leases and Rents; it being intended by Borrower that this assignment
constitutes a present, absolute and unconditional assignment and not an assignment for additional
security only. Unless provided to the contrary in the Cash Management Agreement between
Borrower and Lender of even date herewith (the “Cash Management Agreement”), Borrower
hereby presently, unconditionally and irrevocably designates Lender to recetve, and directs the
Tenant to pay to an account controlled by Lender or its designated servicer, all payments,
payable or receivable under the Primary Lease (including, without limitation, all Rents and other
sums payaple'to the landlord under the Primary Lease) and no such payment by Tenant shall be
effective {o discharge the obligation of Tenant under the Primary Lease to make such payment
unless made to_an account controlled by Lender in accordance with such designation and
direction. In any even: all Rents collected by Borrower shall be held in trust by Borrower for the
sole and exclusive bencfit of Lender, and Borrower shall, within one (1) business day after
receipt of any Rents, payine same to an account controlled by Lender. All payments received in
the account controlled by Tender shall be applied as set forth in the Cash Management
Agreement, The assignment to L<der evidenced by this Assignment shall not be construed to
bind Lender to the performance of ary, of the covenants, conditions, or provisions contained in
any of the Leases or otherwise to 1msose any obligation upon Lender. Borrower agrees to
execute and deliver to Lender such additigial instruments, in form and substance satisfactory to
Lender, as may hereinafter be requested by Lender to further evidence and confirm said
assignment. Lender is hereby granted and assigued by Borrower the right to enter the Property
for the purposes of enforcing its interest in the Legses and the Rents. Subject to the terms and
conditions of the Loan Documents, Lender grants w0 otrower a revocable license to retain
possession of the Primary Lease and to exercise all right-of landlord under the Primary Lease
(other than the collecting of Rents thereunder unless provided to the contrary in the Cash
Management Agreement and the termination, modification or amendment of the Primary Lease).
Upon a Default (as hereinafter defined), the license granted o~ Borrower herein shall
automatically be revoked and Lender shall immediately be entitled to poscess the Primary Lease
and exercise all rights of landlord under the Primary Lease, whether or'not ender enters upon
and takes control of the Property. Borrower hereby grants and assigns to Lende. the right, at its
option, upon the revocation of the license granted herein to enter upon the Propetty n person, by
agent or by court-appointed receiver.

ARTICLE 5 - REMEDIES

Section 5.1  REMEDIES OF LENDER. Upon or at any time after the occurrence of a
default under this Assignment or an Event of Default (a “Defaulit™), Lender shall immediately be
entitled to, subject to the terms of the Primary Lease, enter upon and take control of the Property.
In addition, Lender may, at its option, without waiving such Default, subject to the terms of the
Primary Lease, without notice and without regard to the adequacy of the security for the Debt,
either in person or by agent, nominee or attorney, with or without bringing any action or
proceeding, or by a receiver appointed by a court, dispossess Borrower and its agents and
servants from the Property, without liability for trespass, damages or otherwise and exclude
Borrower and its agents or servants wholly therefrom, and take possession of the Property and all

5
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proportion as Lender in its sole discretion may determine, any law, custom or use to the contrary
notwithstanding: (a) all expenses of managing and securing the Property, including, without
being limited thereto, the salaries, fees and wages of a managing agent and such other employees
Or agents.as Lender may deem necessary or desirable and gj] expenses of operating and
maintaining’ the Property, including, without being limited thereto, all taxes, charges, claims,
asscssments, swater charges, sewer rents and any other liens, and premiums for all insurance
which Lender 713y deem necessary or desirable, and the cost of all alterations, renovations,
repairs or replacements, and al expenses incident to taking and retaining possession of the
Property; and (b) the Debt, together with all costs and reasonable attorneys’ fees. In addition,
upon the occurrence ofy Defauit, Lender, at its option, may (i) complete any construction on the
Property in such manner ard {sim as Lender deems advisable, (ii) exercise all rights and powers
of Borrower, including, without linnitation, the right to negotiate, execute, cancel, enforce or
modify Leases, obtain and evict tenunis, and demand, sue for, collect and receive all Rents from
the Property and all sums due under anv Lease Guaranties, (iii) either require Borrower to pay
monthly in advance to Lender, or any jecejver appointed to collect the Rents, the fair and
reasonable rental value for the use and occupaicy of such part of the Property as may be in
possession of Borrower or (1v) require Borroel.to vacate and surrender possession of the
Property to Lender or to such receiver and, in (afault thereof, Borrower may be evicted by
summary proceedings or otherwise.

Section 5.2 QTHER REMEDIES. Nothing contained in this Assignment and no act
done or omitied by Lender pursuant to the power and rights graifcdito Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies wndér the Note, the Security
Instrument, or the Other Loan Documents and this Assignment is made and accepted without
prejudice to any of the rights and remedies possessed by Lender under the terms thereof. The
right of Lender to collect the Debt and to enforce any other security therefor 4el by it may be
exercised by Lender either prior to, simultaneously with, or subsequent to any a<(isn taken by it
hereunder. Borrower hereby absolutely, unconditionally and itrevocably waives a1y and all
rights to assert any setoff, counterclaim or crossclaim of any nature whatsoever with respect to

Section 5.3 [Intentionally Omitted]

vl
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Section 5.4  OTHER SECURITY. Lender may take or release other security for the
payment of the Debt, may release any party primarily or secondarily liable therefor and may
apply any other security held by it to the reduction or satisfaction of the Debt without prejudice
to any of its rights under this Assignment.

Section 5.5 NON-WAIVER. The collection of the Rents and sums due under the
Lease Guaranties and the application thereof as herein provided by Lender shall not be
considered a waiver of any default by Borrower under the Note, the Security Instrument, the
Leases, this Assignment or the Other Loan Documents. The failure of Lender to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this
Assignment. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of
(a) the faiiure of Lender to comply with any request of Borrower or any other party to take any
action to enforsc any of the provisions hereof or of the Security Instrument, the Note or the Other
Loan Documeriis; {b) the release regardless of consideration, of the whole or any part of the
Property, or (c) any. agreement or stipulation by Lender extending the time of payment or
otherwise modifying ‘or supplementing the terms of this Assignment, the Note, the Security
Instrument or the Other Loan Documents. Lender may resort for the payment of the Debt to any
other security held by Lenderanssuch order and manner as Lender, in its discretion, may elect.
Lender may take any action to »écaver the Debt, or any portion thereof, or to enforce any
covenant hereof without prejudice to fhe right of Lender thereafter to enforce its rights under this
Assignment.  The rights of Lender wider this Assignment shall be separate, distinct and
cumulative and none shall be given effect 1o the exclusion of the others. No act of Lender shall
be construed as an election to proceed under any’ one provision herein to the exclusion of any
other provision.

Section 5.6 BANKRUPTCY.

() Lender shall have the right to proceed i its own name or in the name of
Borrower in respect of any claim, suit, action or proceeding rétating to the rejection of any
Lease, including, without limitation, the right to file and prosecute;-tothe exclusion of Borrower,
any proofs of claim, complaints, motions, applications, notices and othzr documents, in any case
in respect of the lessee under such Lease under the Bankruptcy Code.

(b)  If there shall be filed by or against Borrower a petiasn under the
Bankruptcy Code, and Borrower, as lessor under any Lease, shall determine to réj<ctsuch Lease
pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shall give Lend<r not less
than ten (10) Business Days® prior notice of the date on which Borrower shall apply to the
bankruptcy court for authority to reject the Lease. Lender shall have the right, but not the
obligation, to serve upon Borrower within such ten-day period a notice stating that (1) Lender
demands that Borrower assume and assign the Lease to Lender pursuant to Section 365 of the
Bankruptcy Code, and (ii) Lender covenants to cure or provide adequate assurance of future
performance under the Lease. If Lender serves upon Borrower the notice described in the
preceding sentence, Borrower shall not seek to reject the Lease and shall comply with the
demand provided for in clause (i) of the preceding sentence within thirty (30) days after the
notice shall have been given, subject to the performance by Lender of the covenant provided for
in clause (i) of the preceding sentence.

CLTO0:_90305897 4
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ARTICLE 6 - NO LIABILITY, FURTHER ASSURANCES

Section 6.1  NO LIABILITY OF LENDER. This Assignment shall not be construed to

be liable for any loss sustained by Borrower resulting from Lender’s failure to let the Property

covenants or agreements contained in the Leases or any Lease Guaranties. Should Lender incur
any such liability, the aziount thereof, including costs, expenses and reasonable attorneys’ fees,
shall be secured by this Assignment and by the Security Instrument and the Other Loan
Documents and Borrower shall reimiburse Lender therefor immediately upon demand and upon
the failure of Borrower so to do Lzider may, at its option, declare all sums secured by this
Assignment and by the Security Instrurient and the Other Loan Documents immediately due and
payable. This Assignment shall not opera.€ to place any obligation or liability for the control,
care, management or repair of the Property Upor. Lender, nor for the carrying out of any of the
terms and conditions of the Leases or any Lease Guaranties; nor shall it operate to make Lender
responsible or liable for any waste committed on the Froperty by the tenants or any other parties,
or for any dangerous or defective condition of the Pioperty, including without limitation the
presence of any Hazardous Substances (as defined in/‘ife Security Instrument), or for any
negligence in the management, upkeep, repair or control of the Property resulting in loss or
injury or death to any tenant, licensee, employee or stranger.

Section 6.2 NO MORTGAGEE IN POSSESSION. Nothing herein contained shall be
construed as constituting Lender a “mortgagee in possession” in the avsence. of the taking of
actual possession of the Property by Lender. In the exercise of the powers herein granted
Lender, no liability shall be asserted or enforced against Lender, all such Labilit y being expressly
waived and released by Borrower.

Section 6.3 FURTHER ASSURANCES. Borrower will, at the cost of Borrower, and
without expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, require for the better assuring, conveying, assigning, transferring and confirming
unto Lender the property and rights hereby assigned or intended now or hereafter so to be, or
which Borrower may be or may hereafter become bound to convey or assign to Lender, or for
carrying out the intention or facilitating the performance of the terms of this Assignment or for
filing, registering or recording this Assignment and, on demand, will execute and deliver and
hereby authorizes Lender to execute in the name of Borrower to the extent Lender may lawfuily
do so, one or more financing statements, chatte] mortgages or comparable security instruments,
to evidence more effectively the lien and security interest hereof in and upon the Leases,

8
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ARTICLE 7 - SECONDARY MARKET

Section 7.1 TRANSFER OF LOAN. Yender may, at any time, sell, transfer or assign
the Note, the Security Instrument, this Assignment and the Other Loan Documents, and any or

offering or private placement. Lender may forward to each purchaser, transferee, assignee,
servicer, participant, investor in such securities or any credit rating agency rating such securities
(collectively, the “Investor”) and each prospective Investor, all documents and information
which Lender now has or may hereafter acquire relating to the Debt and to Borrower, any
guaranior the Tenant, the Primary Lease Guaranty and the Property, whether fumnished by
Borrowery any guarantor or otherwise, as Lender determines necessary or desirable,

ARTICLE § - DEPOSITS, RELOCATIONS

Section 8.1 SECURITY DEPOSITS. All security deposits of lessees, whether held in
cash or any other form; sh=!l be depostted in escrow with Lender.

ARTICZE 9 - MISCELLANEOQUS PROVISIONS

Section 9.1 CONFLICT OF TERMS. In case of any conflict between the terms of this

Assignment and the terms of the Seculiry Instrument, the terms of the Security Instrument sha]
prevail.

Section 9.2 NO ORAL CHANGE. This Assignment and any provisions hereof may
not be modified, amended, waived, extended, changed, discharged or terminated orally, or by
any act or failure to act on the part of Borrower or Leider, but only by an agreement in writing
signed by the party against whom the enforcement of-any medification, amendment, waiver,
extension, change, discharge or termination is sought.

Section9.3  CERTAIN DEF INITIONS. Unless the context ~iearly indicates a contrary
intent or unless otherwise specifically provided herein, words used in this Assignment may be
used interchangeably in singular or plural form and the word “Borrower” shail mean “each
Borrower and any subsequent owner or owners of the Property or any part-tieieaf or interest
therein,” the word “Lender” shall mean “Lender and any subsequent holder of tlie-Note,” the
word “Note” shall mean “the Note and any other evidence of indebtedness securdd by the
Security Instrument”, the word “person” shall include an individual, corporation, partnership,
trust, unincorporated association, government, governmental authority, and any other entity, the
word “Property” shall include any portion of the Property and any interest therein, the phrases
“attorneys’ fees” and “counsel fees” shall inciude any and all attorneys’, paralegal and law clerk
fees and disbursements, including, but not limited to, fees and disbursements at the pre-trial, tria]
and appellate levels incurred or paid by Lender in protecting its interest in the Property, the
Leases and the Rents and enforcing its rights hereunder, and the word “Deb¢” shall mean the
principal balance of the Note with interest thereon as provided in the Note and the Security

CLTOI 90305897 4
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shall include the corresponding masculine, feminine or neuter forms, and the singular form of
nouns and pronouns shall inciude the plural and vice versa

Section 9.4  AUTHORITY. Borrower represents and warrants that it has full power
and authority {o execute and deliver this Assignment and the execution and delivery of this
Assignment has been duly authorized and does not conflict with or constitute a default under any
law, judicial order or other agreement affecting Borrower or the Property.

Section 9.5 INAPPLICABLE PROVISIONS. If any term, covenant or condition of
this Assignment is held to be invalid, illegal or unenforceable in any respect, this Assignment
shall be construed without such provision.

Sectien 9.6 DUPLICATE ORIGINALS: COUNTERPARTS. This Assignment may
be exccuted in-any number of duplicate originals and each such duplicate original shall be
deemed to be an-original. This Assignment may be executed in several counterparts, each of
which counterparts shaly’ be deemed an original instrument and all of which together shall
constitute a single Assigimient. The failure of any party hereto to execute this Assignment, or
any counterpart hereof, shallnot relieve the other si gnatories from their obligations hercunder.

Section 9.7  CHQICE QF LAW. This Assignment shall be governed by and construed
in accordance with the applicable sederal laws and laws of the state where the Property is
located, without reference or giving effect 15 any choice of law doctrine.

Section 9.8  TERMINATION OF ASSIGNMENT.  Upon payment in full of the Debt
and the delivery and recording of a satisfactie: ‘or discharge of Security Instrument duly
executed by Lender, this Assignment shall become arid ¢ void and of no effect.

Section 9.9 NOTICES. All notices or other writter-communications hereunder shali
be given in the manner set forth in the Security Instrument.

Section 9.10 LIABILITY. If Borrower consists of mor~..than one person, the
obligations and liabilities of each such person hereunder shall be joii and several. This
Assignment shall be binding upon and inure to the benefit of Borrower and T.ender and their
respective successors and assigns forever,

[SEE ATTACHED SIGNATURE PAGE]
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IN WITNESS WHEREOF, Borrower has executed this instrument effective the day and
year first above written.

BORROWER:

CHICAGO TRUMBULL LLC, an
llinois limited Hability company

By:
Name:’ASHISH MALIK
Title: Managing Member

STATE OF ILEI73T, M )

) sS.
COUNTY OF CpeK #*1 )
S
I ‘/?71! 4 (L7 Notary Public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY i1 ASHISH MALIK, the Managing Member of CHICAGO
TRUMBULL LLC, an Iilinois limited Jiability company, personally known to me to be the same
person whose name is subscribed to! tFe foregoing instrument as such Managing Member,

/
GIVEN under my hand and Notariai Seal/l{n's (& davaf ggéméfzﬁos.
I P
/ {

W/Q/ (o Yl Z%W%\

Ndtary Pyblic—"
My Commission Expires: /2 // 3oy .

[Affix Notary Seal]

Dorothy A Madigar
Notary Public, State of New York
No. 0IMAG014320
Qualified in Kings County
Cominission Enplres Oc 13, 200'4
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EXHIBIT “A”
LEGAL DESCRIPTION

LOTS 43, 44, 45, 46, 47, 48, 49 AND 50 IN BLOCK 1 IN THE SUBDIVISION OF
BLOCK 3 IN STEEL'S SUBDIVISION OF THE SOUTHEAST 1/4 AND THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 26 TOWNSHIP 39 NORTH RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Address: 2601'S, Trumbell
Chicago,4l’ 60623

Pins: 16-26-403-001-0060

16-26~403-002-0000
16-26-403-003-0000
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