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DEFINITIONS

Words used in multiple scctions of (his docunient are defined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21, Certain rules regarsing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated AUGUST 31, 2005

together with ali Riders to this document,
(B) "Borrower" is

KERRI BOBEER AND RONALD MARTIN BOBER, WIFE AND HUSRAND

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that js
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,.
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(D) "Lender" is AMERICAN MORTGAGE NETWORK, INC., DBA AMNET MORTGAGE

Lender is a CORPORATION
organized and cxisting under the laws of THE STATE OF DELAWARE
Lender's address s P. O. BOX 85483 » SAN DIEGO, CA 92186

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 31, 2005

The Note states that Borrower owes Lender  ONE HUNDRED ©1x7y THOUSAND AND 02/100
Dotlars

(LS S 160,000.00 ) plus interest. Borrower hag promised to pay this debt jn repular Periodie

Payments and o pay the debt in full not later than SEPTEMBER 01, 2035 _

(F} "Provnerty" means the property that is described below under the heading "Transfer of Rights in the

Property. "

(G) "Loan""mipas the deb evidenced by the Note, plus interest, any prepayment charpes and fate charges

due under theMoteand all sums duc under this Security Instrument, plus interest.

(H} "Riders" meins o' Riders 1o this Security Instrument that are cxeeuted by Borrower, The following

Riders are to be exectited by Borrower [check box as applicahle):

[j Adjustable Rate Riger E] Condominium Rider L_j Sevond Home Rider
__| Balloon Rider w | Manned Unit Development Rider L ] 1-4 Family Rider
—IVA Rider L Brweekly Payment Rider [ ] Other(s) {specily]

(B} "Applicable Law" means all contreiting_applicable federal, state and local statwtes, regulations.
ordmances and administrative rules and orders (thzt-have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assdssraents™ means atl ducs, fees, assessments and other
charges that are imposed on Borrower or the Propcrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finds_other than a transaction originated by
check, draft, or similar paper mstrument, which is initiated througian electronic terminal, telephonic
instrument, computer, or Inagnetic tape so as to order, instruct, or zuthorize a financial institution to debit
or eredit an account. Such term includes, but is not limited lo, poini-se-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire transfers; _4nd” automated clearinghonse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damag?s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in_Seation 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al] o¢ aiv part of the
Property; (iti) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissio s s to. the
value and/or condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it} any amounts under Scction 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq. ) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@D -6A(IL) w010y Page 2 of 15 ' Form 3014 1/01
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LEGAL DESCRIPTION - EXHIBIT A

IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY VALE DEVELOPMENT
COMPANY, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS, AS DOCUMENT NO.
22100598 AS AMENDED BY DOCUMENT NO. 22144283, 22190358, 1116566 AND 22331243 TOGETHER WITH A
PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION AS
AMENDED FROM TIME 7O TIME, ALSO TOGETHER WITH AN EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND

TO PARKING SPACE ND. 183, ALL AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY AS AMENDED IN
COOK COUNTY, ILLINGS,

Permanent Index #'s: 020 201-268-1095 Vol. 0050

Property Address: 796 Leicester Fd,, Elk Grove Village, Winois 60007
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(Q) "Successor in Interest of Borrower"_means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, cxlensions and

modifications of the Note; and (i) the performance of Borrower s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage. grant and

convey  to MERS (solely  as  nomimee for Lender and Lender's  successors and assigns)  and
¢ the successors and assigns - of  MERS.  the foliowing  deseribed property focated  in o the
CCOUNTY

[Type of Reg ording Turisdiction|

of CCOK

[Name of Recording Junisdicuon);

SEE ATTACHED  ENLEIBIT "AM

Parcel ID Number: 082930126810 95 which currently has the address of
796 LEICESTER RD [Street]
ELK GROVE VILLAGE Wy Minois 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crectad on the property, and afl
vasements, appurtenances, and fixtures now or hercafior a part of the prepziys All replacements and
additions shall also be covered by this Security Instrument. All of the foregoire)is referred 1o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS balds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right! t oxercise any
or all of those interests, inctuding, but not limited to, the right to foreclose and sell the F roperty; and to
take any action required of Lender including, but not limired 10, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hereby conveyed and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al]
claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pav when duc the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

@A) woro) Page 3 ol 15 ‘ ‘ & Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
Currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in One or more of the following forms, as
sclected by [ ender: (a} cash: (b) money order; (c) certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an imstitution whose deposits are insured by a
federal agency, instrumentality, or entity: or (dy Electronic Funds Transfer,

Payments arc deemed reccived by Lender when received at the location designated in the Note of at
such other location us may be designated by Lender in accordance with the notjce provisions i Section 15,
Lender may return any payment or partial pavment if 1he payment or partial pavments are insufficient 1o
bring the Loan current. Lender MY decept any payment or partial payment insufficient 1o bring the Loan
current, svithout waiver of any rights hercunder or prejudice 1o 1ts rights to refuse such payment or partial
baymeatz.a the future, but Lender jg not obligated to apply such payments at the time such payments are
accepted. At zach Periodic Pavment is applied as of s scheduled due date. then Tender need not pay
interest on unspylied funds. | ender may hold such unapplied funds untj! Borrower makes payment 1o bring
the Loan currént -Borrower does not do so within a reasonable period of ime. Lender shali cither apply
such funds or retuss e 10 Rorrower. If not applied carlier. such funds will be applied (o 1he outstanding
prineipal balance indel 1he Note immediately prior 1o foreclosure, No offset or claim which Borrower
might have now or inshe fure against Lender shall relieve Borrower from making payments due under
the Note and this Security listrapent or pertorming the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments_or_Procceds, Except as otherwise described in this Seetion 2, all
payments accepted and applied by Lendarshall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undsr (he Note; (c} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment m'the axder in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o by other amounts duc under this Security Instrument, and
then to reduce the principal halance of the Note.

It Lender receives a payment from Borrower for a/detinguent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment piayche applied to the delinquent payment and
the late charge. It more than one Periodic Payment is outstandinz L.ender may apply any payment received
from Borrower to the repayment of the Periodie Payments if, and 1 the extent that, cach payment can be
paid in full. To the extent that any excess cxists after the payment is-enrited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges(du, Voluntary prepayments shal]
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiiodis Payments.

3. Funds for Escrow ltems, Borrower shali pay to Lender on the day Periodic Puvments arc due
undcr the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert el amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Iiistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it 21y; (¢)
premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall prompily furnish ro Lender all notices of amounts o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recetpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in thig Security Instrument. as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated 1o pay Lscrow Items direetly. pursuant 1o a wai cr, and
Borrower fails 1o pay the amount due for an Escrow liem. Lender May exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1a repay to Lender any such
amount. Lender mayv revoke the w VT as w any or all Escrow ltems at any time by a notice given in
accordance with Section 15 ynd. upon such revocation, Borrower shall pay 1o Lender all Funds. and in
such amounts. that are then required under this Seciion 3.

Lender may, at any time. collect and hold Funds man amount (a) sufficient 1o permit Lender 1o apply
the Fuuds it the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require updcr. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipates of expenditures of future Fscrow lems or otherwise in accordance with Applicable
Law.

The Funds shal? be held in an institution  whose deposits are insured by a federal agency,
instrumentality, or entey dincluding Lender. if Lender is an imstitution whose deposits are so insured) or in
any Federal Home Lo/ Bank_ 1 ender shall apply the Funds 10 pay the Escrow Trems no later than the lime
specified under RESPA. Lefdor viall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verirying the Escrow tems, unless Lender pays Borrower interest on the
IFunds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to e naid on the Funds, Lender shall not be required to pay Borrower
any nterest or carnings on the Funds, Bordower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cescrow! o4 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESFA/If there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shat! notify Borrower ag requiced by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordince with RESPA, but in no more than |2
monthly payments. If there is a deficiency of Funds held in escrow, as actined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 moitily. payments,

Upon payment in full of all sums sccured by this Security Instrument; Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ™ fines;~ and impositions
attributable to the Property which can atiuin priority over this Sceurity Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineais; if any. To
the extent that these items are Fscrow ltems. Borrower shall pay them in the manner provided ‘n Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumént unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manmer acceptable
to Lender, but only so long as Borrower is performing such agreement: {b) contests the lien in zood faith
by. or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. IT Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@ -6A(IL) 0o1c; bage 5 of 15 m Form 3014 1/01
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lien. Within 10 days of the date on which that notice 1$ given, Borrower shall satisty the lien or take one or
more of the actions st forth above i this Scction 4.

Lender may require Borrower te pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this [oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, carthquakes and floods, for which Lender requires insurance,
This insurance shall be mamtained in the amounts (nctuding deductible levels) and for the periods that
Lender requires. What Lender FCQUIres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrior providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Borrower' s thoice. which right shall not be exercised unrcasonably. Lender muay
require”Borower to pay, in connection with this Loan, either: {a) a onc-time charge for flood zone
determination._certification and fracking services: or (b) a one-time charge for flood zone determination
and certificationeservices and subscquent charges each time remappings or similar changes oceur which
reasomably mighy afeet such determination or certification, Borrower shall also be responsible for the
payment of any 1ees Jmnosed by the Federal Emergency Management Agency in connection with the
review of any flood zode determination resulting from an objection by Borrower,

I Borrower fails=0 maintain any of the eoverages deseribed above, Lender may obtain msurance
toverage. at Lender's optioaapd Borrower's expense. Lender s under no obligation to purchage any
parucular type or amount of coverzgen Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower' s cquitin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘préster or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msuranel Loverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. ‘Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and <hal, be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewils of such policies shall be subjeet to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit to hold the policies and renewsal
certificates. If Lender requires, Borrower shall promptly give 1o Lendzrdll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rowvotherwise required by Lender,
for damage to. or destruction of. the Property, such policy shall include 4 < nderd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance cariier 2ad Lender, Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required’oy | ¢nder, shal
be applicd to restoration or repair of the Property, if the restoration or repair is economically tensible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have e night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in 2 single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the tnsurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's securtty would be lessencd, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with

s 3
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the excess, if any, paid 1o Borrower. Such tnsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insyrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and setile the claim, The 30-day
pertod will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and
tb) anv other of Borrower s rights (other than the right 1o any refund of uncarned premiums paid by
Borrowery under all insurance policics covering the Property. insotar as such rights are applicable 1o the
coverage of the Property. Lender may usc the insurance proceeds cither te repar or restore the Property or
to pay.amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy. cstablish, and use the Property as Borrower' s principal
residence within. 60 davs afler the execution of this Security Instrument and shall continue to occupy the
Property as Romrswer' principat residence for at feast one year after the date of accupancy. unless Lender
otherwise agrees in writing. which consent shal] not be unreasonably withheld. or unless cxtenuating
crreumstances exist whicl are bevond Borrower's control.

7. Preservation, “Ataintenance and Protection of the Property: Inspections, Borrower shall no
destroy, damage or impairthe Sroperty, allow the Property 10 deteriorate or commil waste on the
Property. Whether or not Borfowe: 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value duc 1o its condition. Unless it is
determined pursuant to Section 5 tha.xirair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damage2+5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk damage to, or the taking of, the Property, Borrower
shall be respensible for fepairing or restoring th Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insiraiee or condemnation proceeds are not suffrcient
o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and nspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor Inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information-or statements to Lender
{or failed to provide Lender with material information} in connection with ‘the /Loan. Material
representations include, but are not limited 1o, representations concerning Borrower's scrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupiey, probate, for condemnation or torteiture, for
enforcement of a lien which may atlam priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- {a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable

. Form 3014 1/01
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
¢ntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
payment,

It this Sccurity Instrument s on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the fcasehold and the fec title shall not merge umnless
Lenderagres to the METLEr in writing,

10. Mortgage Insurance. If I ender required Mortgage Insurance as a condition of meking the Ioan.
Borrower slall pay 1he premiums required to maintain the Mortgage Insurance in cffeet. If. for any reason,
the Mortgage Jhserance con crage required by Lender ceases 10 be available from the mortgage insurer that
previously providedusuch insurance and Borrower was required to make separately designated payments
wward the premiurms 26 Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantiallv “enuivalent 1o the Mertzage Insurance previously i effect. at 4 cost substantially
cquivalent 1o the cost to Buriawer ol the Mortgage Insurance previously in eftect. trom an aliernate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc 4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in [iey of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact the <ae Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainmes on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agatin-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums forMortgage Tnsurance, 1f Lender required Mortgage
Tnsurance as a condition of making the Loan and Boriewsiwas required to make separately designated
payments toward the premiums for Mortgage Insurance,” Boriower shal pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 no v-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriitei: agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ia the Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases (he Notcy for certain losses ii
may incur if Borrower does not repay the Loan as agreed. Borrower is ¢t a_party to the Morigage
Insurance.

Mortgage insurers cvatuate their total risk on all such insurance in force from tmic 1o time, and may
enter into agreements with other partics that share or mod:fy their risk, or reduce losses, These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pa: LYA QI parties) to
these agreements. These agreements may require the mortgage insurer to make payments usingany source
of funds that the mortgage insurer may have available {which may include funds obtained frow HMorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reigsurer,
anry other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance.” | urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

o
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(b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellancous Procecds arc hereby
asstgned to and shall be paid to Lender.

It the Property is damaged. such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Preperty. it the restoration or repair Jjs ceonomically feasible and Lender' s SCCUTity is not lessened.
Buring such repair and restoration period. Leader shall have the right to hold such Misecllancous Proceeds
until Lender has had an Opportuaity 1o inspect such Property 1o ensure the work has been completed 10
Lender' s/satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana. restoration in g single disbursement or in 4 series of progress payments as the work iy
completed” Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds. Lender shall not be required 1o pay Borrower any mnterest or carnmgs on such
Miscellancous Praveeds. If the Testoration oy repair is not cconomically feasible or Lender's sceurity would
be lessened, the Maseailaneous Proceeds shall be applied 1o the sums sceured by this Seeurity Instrument,
whethier or not then dus. with the excess. if any. paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order providcd for in Section 2,

In the event of a 1oty tking, destruction, or joss in value of the Property, the Miscellancous
Procecds shail be applied to e sums sccured by this Security Instrument, whether or not then due. with
the excess, if any, patd to Borrower!

In the cvent of a partial taking,destruction, or loss in valye of the Property in which the fajr market
value of the Property immediately belars the partial taking, destruction. or Joss in value is cqual to or
greater than the amount of the sums secared oy this Security Instrument immediately before the partial
laking, destruction, or loss i value, unless 3orrower and Lender otherwise agrec in writing, the sums
sceured by this Security Instrument shall be 1educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalzim0unt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy {b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or loss in »alie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is fess than the
amount of the sums secured immcdiately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dué.

It the Property is abandoned by Borrower, or if, afier notice by ALender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (6 setite a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Fioperty or 1o the
sums sccured by this Security Instrument, whether or not then dye, "Opposing Party" 1aeans she third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begud that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property
are hereby assigned and shall be paid to Leader, _ _

All Miscellaneous Proceeds that are not apphied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time for
payment or modification of amortization of the sums sceured by this Seeurity Instrument granted by Lender

@ -6A(IL) woroy Page 9 of 15 ‘E ] Form 3014 1/01
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
O any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without iimitation, Lender' s acceptance of payments from third Persons. entitics or
Sueeessors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise ot any right or remedy,

13. Joint and Several Liabilil_\‘; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees thut Borrower' s obligations and liability shall be joint and several, However. any Borrower who
co-signs this Security Instrument but docs not excente the Note (@ "co-signer): qa) is co-signing this
Seeuriiy Instrument only 10 mortgage. grant and convey the Co-signer's interest in the Property under the
terms ofthis Sccurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Sccurity
Instruinen?, . and (¢) agrees that Lender ang any other Borrower can agree to cxtend, modify, forbear or
make anyaccemmodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's eodsint.

Subject deibe provisions of Scetion E¥.any Suceessor in Interest of Borrower who assumes
Borrower's obligationsander this Sceurity Instrument in writing. and is approved by Lender, shall obiain
all of Borrower's right sad henefirs under this Securtty Instrument. Borrower shall not be released from
Borrower's obligations v hability under this Seeurity Instrument unless Lender agrees to such releqse in
writing. The covenants and dsreements of this Sceurity Instrument shali bind (cxeept as provided in
Scction 20} and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender nay ‘charge Borrower fees for services performed in connection with
Borrower's default, for the Purpose-ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi-dirri=d to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence ot cipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitien on the charging of such fee. I ender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to b collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be rednend by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collectéd from Borrower which excecded permitted
limits will be refunded to Borrower, Lender may choose to.nidke this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrow(r. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptines of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

15. Notices. Al] notices given by Borrower or Lender in connection with tajs Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert shull be deemed to
have been given to Borrower when mailed by first class mai] or when actually delivered o Borrower' s
notice address if sent by other means, Notice to any one Borrower shall constitute notice t4 71l Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Proptrty - Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaj] promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mait 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall pe
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
cortesponding neuter words or words of the femminine gender: {b) words in the singular shall mean and
inelude the plural and vice versaz and (¢) the word "may" gives sole discretion without any obligation 10
take any action.

7. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18.
"Interest i the Property” means any legal or beneficial interest in the Property. including. but not Timited
to. those beacficial interests transterred in a bond for deed, contract tor deed. installment sales contract or
CSCrow agrcerientc_the infent of which is the transfer of title by Borrower at 3 future date to a purchaser.

I all or any paitof the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 4nd a beneficial mterest in Borrower i sold or transferred) withow Lender's prior
wntten consent. [ender Ay require immediate pavment in full of all sums secured by this Security
Instrument. However, this sption. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender cxercises this optio, Lender shal give Borrower notice of accelerattion. The notice shall
provide a period of not less than 30 doys, from the date the notice s given in accordance with Section 15
within which Borrower must pay all suis-secured by this Security Instrument. If Borrower tails to pay
these sums prior to the expiration of this“périod, I ender may 1nvoke any remedics permitted by this
Sceurity Instrument without further notice or ¢emard on Borrower.

19. Berrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right w have enforcement Of this Security Instrument discontinued at any time
prior to the carliest of {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mignt'speeify for the termination of Borrower's right
to remnstate; or (c) entry of a judgment enforcing this Seenrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as if no acceleration had oceurred; (b cures any default of any othe’ covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, buingi limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) take such action as Lender may
reasonably require to assure that Lender's interest in the Property and 'rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requin thit Borrower pay
such reinstatement sums and €Xpenses in ene or more of the following forms, as seleeicd on Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, yrovided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instrumcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instriment and
obligations sccured hereby shall remain tully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RIESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined 1o any judicial action {as either an
individuat litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason ot this Security Instrument, until such Borrower or Lender hus notfied the other party (with such
notice given in complinnee with the requirements of Section I5) of such alleged bresch and afforded the
other party hereto o reasonable period after the giving of such notice to take corrective action. It
Applicalile\Law provides a time period which must elapse before certain action can be taken, that time
period will‘tie deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity llo/cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower purstioni 4o Section 18 shall be deemed 1o satisly the notice and opportunity 1o take correciive
action provisions ofthis Section 20.

21. Bazardous “ulstances. As used in this Seetion 210 ta) "Hazardous Substances" are those
substances defined as toxic o tiazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kcrosene. other flammable or toxjc petroleum products, 1oxic pesticides
and herbicides, volatile solvents, nitterials containing asbestos or tormaldchyde, and radioactive materials;
(b) "Environmental Law" means fedors] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prctection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, | comribute 10, or otherwise trigger an Environmental
Cleanup.,

Borrower shall not cause or permit the presence, (so; 2isposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. /04 r in the Property. Borrower shall not do.
nor allow anyone elsc to do, anything affecting the Property {a;<hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, duc t¢ the presence, usc, or release of a
Hazardous Substanee, creates a condition that adversely affects the valieof the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ia_ronsnmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cldim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,) (b) any
Environmental Condition, meluding but not limited to, any spilling, leaking, discharge, release of #reat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other temediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Wosy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and forechisure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument
without fuithzr.demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entii?cd <o-~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lipsited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon bayment of all stims secured by this Sccurity Instrument. Lender shall release this
Sccurity Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower g fee for
releasing this Security Instrument, ko only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unger Arplicable Law.

24. Waiver of Homestead. In accordinde with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hemestzad exemption laws.

25. Placement of Collateral Protection Insuranre. Uniess Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemwnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borfow e’ collateral. This insurance my, but need
not, protect Borrower's interests. The coverage that Lender rarchases may not pay any claim that
Borrower makes or any claim that s made against Borrower in conhettion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after-previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders “greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thiat merance, including interest
and any other charges Lender may 1mposc in connection with the placement of the insurance, unti] the
effective date of the cancellation or expiration of the insurance. The costs of the itisuraree may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be ‘mor. than the cost of
insurance Borrower may be able to obtain on its own.

ABLY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider exceuted by Borrower and recorded with i,

Witnesses:

KERRI EORER

o Nl

e — {Scal)

-Boerrower

N _ <L
1 ——— (Scal)
RONALD MARTIN BORER -Borrower
= (Sal) e (Scal)
-Romrower -Borrower
— __ {Secal —ern _ (Seal)
-Borrower -Borrower
— (Sea) IR M (Seal)
-Borrower -Borrower
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STATE OF imo&)b County ss: (/DO k

I, m\j , @ Notary Public in and for said county and
state do hereby cériify that

Larel bobey o roneld e bobui

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumeri.as his/her/their free and voluntary act, for the uses and purposes therein se (Uth; ! Z(%

Given nnder my hand and official seal, this a ‘ day of

G CJ(W\M C;O

Notary Public

AAAAAAAANAASAAAIASA AT AII
NN NN NN NN

$ OFFICIAL SEAL ;
» MIKA SOTO ;
‘ NOTARY PUBLIC - 747 OF ILLINOIS ¢
iy MYCOMMISSION (200181213108
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LOAN NO 205-842402
MIN: 1001310-2050842402-3

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thig 318T day of AUGUST, 20408 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the " Security Instrument”) of the same date given by the
undersianzd (the Borrower”) to secure Borrower's Noteto  amERICAN MORTGAGE
NETWORK{ TINC., DBA AMNET MORTGAGE

(the
"Lender”) ofthe-same date and covering the Property described in the Security Instrument
and located at: 796 LEICESTER RD
ELX GROVE VILLAGE, 1L 60007

{Property Address)

The Property includes a unit in~tegether with an undivided interest in the common elements
of, a condominium project knoven as:

ELK GROVE 'ELTATES TOWNHCME CONDOMINIUM

[Name.<fCondominium Project]

{the "Condominium Project"}. I the ovrnerc association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property dlst includes Borrower's interest in the Ow ners
Association and the uses, proceeds and benefits Of Snrrower's interest.

CONDOMINIUM COVENANTS. in addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant znd agree as follows:

A. Condominium Obligations. Borrower shail perform ail.of ‘Borrower's obligations under
the Condeminium Project’s Constituent Documents. The " Constituzpt Documents” are the: {i)
Declaration or any other document which creates the Condominium Project: (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shal’ promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, w.th. a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiur: P.oject which
is satisfactory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for the periods, and against loss by fire, hazards included within (che: term
"extended coverage,” and any other hazards, including, but not timited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@2-8R(0411)  Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
Coverage provided by the master or blanket policy.

In the zvent-of a distribution of property insurance proceeds in lieu of restoration or

to the sums secureg wy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancs: Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of covetageto Lender.

D. Condemnation. The proceeds Of any award or claim for damages, direct or
consequential, payable to Borrower in conneation with any condemnation or other taking of all
Or any part of the Property, whether of <he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herghy assigned and shalj be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘ne Property or consent to- (i) the
abandonment or termination of the Condominium Project; except for abandonment or
termination required by law in the case of substantial destruction 2y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seli‘management of the
Owners Association: or {iv) any action which would have the effect of reade’ing the public
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

e (Seal) (Seal)
-Borrower FRRI BOBER -Borrow er
{ .
e —— T e (Seal) < T (Seal)
-Borrower RONALD MARTIN BOBER -Borrower
—_—  __ (Sead (Seal)
-—
-Borrower -Borrower
. _— (Seal) ———  __(Seal)
-Borrower -Borrower
@%-SR (0411) Page 3 of 3 Feom 3140 1/01




