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THIS MORTGAGL, dated SEXTFATIR 16, 2005 , 15 between

RAMON SERRANC, A SINGLE MAN

residing at 3509 W 65TH PL, CRICAGO, IL 60629-374°

the person or persons signing as “Mortgagor(s)” below and herstnalter (cFired 1o as “we™ or “us” and “Mortgage

Electrome Registration Systems, Ing, ("MERS"”) (solely as nomines for £<NMACLE FINANCIAL
CORPORARTION D/B/A TRI STAR LENDING GROUP

(hereimafter “you™ or “Lender” ¥ and Lender's successors and assigns),”with an acdress 22 P.0, Rox 2026, Flint, Mf
48501-2026, teL. (888) 679-MERS, referred 1o as the “Mortgagee.”

Borrower understands and agrees that MERS holds only legal title to the mierasts grantsd b Borrower in Lhis
Montgage; but if neeessary 1o comply with 1aw or custom, MERS, (as nominee for Lender and1 2ndei"s successars
and assigns), has the nght: to exercise any ot all of those interests, Including, but not limued t, the right to
foreciose and sell the Premuses; and to take any action required of Lender including, but not limsted o releasing or
canceling this Mortgage.

MORTGAGED PREMISES: In considerahon of the Joan hereinatter described, we hereby morgage, grit
and convey o MERS (solely as nomunee for Lender and Lender's successors and assigns) and to the suecessors ary
assigns of MERS, with power of sale, the premuses Incated at:

3509 W 65TH PL, CHICAGO

Street, Municipality

COOK llinois 60629-3603 (the “Prenuses™).
County Zip
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And [urther deseribed as:
LOT 4 AND LOT 5 IN BLOCK 3 IN IRA A. EBERHART 'S SUBDIVISION IN THE SOUTH 1/z
OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel I"#: /19-14-412-049

The Premises iaghiies all buildings, fixtures and other improvements now or in the future on the Premises and all

rights and interests wh'ch derive from our ownership, use or possession of the Premuses and all appurienances
thereto,

LOAN: The Mortgage will sec: re 7our toan n the principal amount of § 58,000.00 or $0 much thercol
as may be advanced and readvar_ed from time 10 tme to
RAMON SERRANC, A SINGLE (4AN

the Borrower(s) vnder the Home Equity Criut Line Agreement and Disclosure Statement (the “Note)
dated SEPTEMBER 16, 2005 . Plasinterest and costs, late charges and all other charges
related to the loan. all of which sums are repayable a:cordiig to the Note. This Mertgage will also secure the
perfermance of all of the promises and agreements made vy vsand esch Borrower and Co-Signer n the Note, all of
our promises and zpreements n this Mortgage, any extennors. cenewals, amendments, supplements and other
modificanons of the Note. and any amonnts advanced by you unrir.the terms of the section of this Mortgage
entitled “Our Autority To You" Loans under the Note may be mide) repaid and remade from hime to time m
accordance with the terms of the Note and subject to the Credit Limut se? foritiin the Note,

OWNERSHIF: We are the sole owner(s) of the Premises. We have the lega Tight toomortgage the Premises to you,
BORROWER'S IMPORTANT OBLIGATIONS:

(4} TAXES: We will pay all real estate taxes, assessments, Waler Charges and cawe ! sgnts relating 1o the
Premises when they become due. We will not claim any credit on, or make deduction from, (he “ann under the Note
because we pay these tuxes and charges. We will provide you with proof of payment upon request.

(b MAINTENANCE: We will maintain the building(s) on the Premuses in good condition, We ! not
make major changes in the building(s) except for normal repairs. We will not tear down any of the busling(s) on
the Premmses without first gettmg your consent. We will not use the Premises illegally. If this Martgape 18 s uids
in & condominium or a planned unit development, we shall perform all of our ebligations under the declaratica o
covenants creating or govermng the condormnium or planned unit development, the by-laws and regulatons of ine
condominum or planned unit development and constituent documents.

(c) INSURANCE: We will keep the vuilding(s) on the Premises insured at all imes agamst loss by fire,
flood and any other hazards you may specify. We may choose the msurance company, but our choice 18 subject 1o
your reasonable approval. The palicios must be for at {east the amounts and the time periods thal you specify, We
will deliver to you upon your request the policies or proof of the insurance. The policies must name you as
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“mortgagee” and “loss-payee” s0 that you will receive payment on all insurance claims, to the extent of your interest

under this Mortgage, before we do. The insurance pokicies must 430 provide that you be given not less than 10 days
prior written notice of any cencellation or reduction in coverage, for any reason. Upon request, we shall deliver the
policies, certificates or other evidence of insurance to you. In the event of loss or damage 10 the Premuses, we will
ummediately notify you tn writing and file a proof of loss with the insurer. You may file a proof of loss on our
behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage 1o the Premuses. If you receive payment of a claim, you will
have the right o choose to use the money cither to repair the Premises or to reduce the amount owing on the Note,

(dy CONDEMNATION: We assign to you the proceeds of any award or ctaum for damages, direcl or
consrocential, n connection with any concemnauon or otner taking of the Premuses, or part thereof. or for
conrey?aes in liew of condemnation, all of which shall be paid to you, subject to the terms of any Prior Mortgage.

(o) SHUURITY INTEREST: We will joun with you in si gning and filing documents and, at our expense.

doing whatevar yrlbelieve 15 necessary to perfect and continoe the perfection of your lien and security interast in
the Premuses.

{f) OUR AUTHORITY TO YOU: If we fail (o perform our obligations under this Mortgage, you may, if
you choose, perform our of tigs'.ons.and pay such costs and expenses. You will add the amounts you advance to the
sums owing on the Note. on'whiCn you will charge interest at the intercst rato set forth in the Note. If, for example,
we fail to honor our promuses to miatais msurance n effect. or to pay filing fees, taxes or the costs necessary to
keep the Premises in good condition and reparr ot to perform any of our other agreements with you, you may, if you
choose, advance any sums (o satisfy auy Of 011 agreements with you and charge us mterest on such advances at the
interest rate set forth in the Note. This Meviesge secures all such advances. Your payments on our behalf will not
cure our failure to perform our promuses in 1l is Mo -gage. Any replacement insurance that you obtain o cover loss

or damages to the Premuses may be limued t7 e amount owing on the Note plns the amount of any Prior
Mortgages.

() PRIOR MORTGAGE: If the provisions of (s rae graph are completed, this Mortgage 15 subject and
sutordinate to a prior mortgage dated and given by us lo

as mortgages, in the ortginal amount of § (the “Pror idortgage™.  We shall not inercasc,
amend or modify the Prior Mortgage without your prior written consent (nd/shall upon recept of any written notice
fram the holder of the Prior Mortgage promptly deliver 2 copy of such notice to yoir. We shall pay and perform ail
of our ubligutions under the Prior Mortgage as and when required under the Prior "Mortg ge.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permut the preseics use, disposal, storage, or
release of any Hazardous Substances on or in the Premises, We shall not do, nor aHow anyorzeles to do, anything
affecting the Prenuses that is in violation of any Environmental Law. The first sentences of thic oaragraph shali not
apply to the presence, use, or storage on the Premuses of small quantities of Hazarcous Substance s that are penerally
recogmized 10 b2 appropriate 10 normal residennal yses and to mamienance of the Premises. (A, Used in this
paragraph, “Hazerdous Substances” are those substances defined as toxic or hazardous substances by Lovirenmmental
Law and the following substances: gasoline, kerosene. other flammable or toxic petroleun products, toxie Hestics les
and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive matenals. Asgs
i this paragraph, “Environmental law” means federal laws and laws of the jurisdiction where the Premuses ar:
located that relate w health. safety or environmental protectton,

{i) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our
interest in the Premises, in whole or i part, or permut any other lien or ¢laum aganst the Premises without your prior
wntien consent.
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(j) INSPECTION: We will pernut you to wngpect the Prenuses at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negonated or assigned by you without releasig us or
the Premuises, You may add or release any person or property obligated under the Note and this Mortgage without
losing your rights in the Premises,

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure penod if
required by applicable law, if any event or condition deseribed 1n Paragraph 12.A. of the Note occurs, you may
i0:=close upon this Morigage. This means that you may arrange for the Premises to be sold, as provided by law, 1o
wrier to pay off what we owe on the Note and under this Morigage. If the money you receive from the sale is nol
thugn to pey off what we owe you, we will still owe you the difference which you may seek to collect from us in
acco'dan e with applicable Jaw. In addition, you may, in accordance with applicable law, (i} enter on and take
Passeasions of the Premuses; (ii) colleet the rental payments, incinding over-due rental payments, directly from the
tenants, {4 manage the Premuses; and (iv) sign, cancel and change leases. We agree that the inlerest rate set forth
1 the Note 1Al Lontinue before and afler a default, entry of 2 Judgment and forcclosure. In addition, you shall be
entitled to collec all »‘asonable fees and costs actually incurred by you in proceeding 1o foreclosure, nciudin g, but
not linuted to, reascnate attomeys’ fees and costs of documentary evidence, abstracts and title reports,

ASSIGNMENT OF RENTS/#.PPOTNTMENT OF RECEIVER: As additional secunty, we assign to you (he rents
of the Prenuses. You or a recriv:{ appointad by the courts shall be entitled to enter upon. take possession of and
manage the Premises and coller! the rents of the Premises neluding those past duc.

WAIVERS: To tne extent pernutted by applicahle law, we waive and release any eror or defects 1n proceedings to
enforce this Mortgage and hereby waive (he senefit of any present or futare laws providing for stay of execution,
extension of time, exeniption from attachiisit ey and sale and homestead exemption.

BINDING EFFECT: Eacht of us shall be fully réasansible for all the promuses and agreements m this Mortgage.
Until the Note has been paid m full and your (bligarisw. to make further advances under the Mote has been
terminated, the provisions of this Mortgage will be binding ot us. our legal representauves. our neirs and a1l feture
owners of the Premises, This Mortgage is for your beneljrnnd-for the benefit of AnYONe 10 whom you may assign it.
Upon payment in full of all amounts owing to you under the Nots ard this Morigage, and provided any obliganon 1o
make further advances under the Note has terminated, this Morta/ge #4d your nghts in the Premases shall end.

NOTICE: Except tor any nover required under applicable law to bé g1ven 0 another manner, (4) any nouce 1o us
provided for 1n this Morigage shall be given by delivenng it or by mai'ing such notice by regular first class mail
addressed to us at the last address appearing in your records or at such gthe. address as we may designate by notce
to you as provided herein, und (b) any notice to you shall be given by certified mai, retuin receipt reguested, to your

addressat PINNACLE FPINANCIAL CORPORATION D/B/A TRI STAR LENDTAC GROUP 2611
TECENOLOGY DRIVE, ORLANDO, FL 32804

or g such other address as you may designate by notice to us. Any notice provided for b tHis Mortgage shall be
deemed fo have been given 10 us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation 1o nake further
advances under the Note has terminated, you shall discharge this Mortgage without charge to us andhall pav any
fees for recording of a satsfaction of this Mortgage.

GENERAL: You can watve ar detay enforcing any of your tighls under this Morigage without losing them. Ay
waiver by you of any provisions of this Morigage will not be a warver of that or any other provision on any othlr
DCCASIoN.

SECURITY AGREEMENT AND FIXTURE FILING. This Mortgage constitules a securily agreement with respeet
Lo all fixtures and other personal propetty 1n which you are granted 2 sccunty interest hereunder, and you shall have
all of the rights and remedies of a secured party under the Uniform Commercial Code as enacted in the state where
Lhe property 15 situated (the “Uniform Commercial Code™). The recording of this Mortgage 1n real estate recoras of

HELOC-IL Morigage with MERS 8/00
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the county where the property 1s located shall also operate from the time of recording 4s a fixwre filing n
accordance with Sectiens 9-313 and 9-402 of the Uniform Commercizl Code.

THIS MORTGAGE has been signed by each of us under seal on the date first above written,

"~ 'BORROWER - RAMON. SURRANO — DATE -

Sealed and delivered in the presence of:

WITNESS:
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STATE OF ILLINQIS, coox County ss:

/‘\
L ‘6«"\, (/ JM . & Notary Public
in and for said counly and state do herqbylcertify RAMON SERRANO, A SINGLE MAN

vorsonally known to me Lo be the same person(s) whose name(s) subscribed w the foregoing instrument, appeared

nefr re me this ¢ay 1 person, and acknowledged that HE signed and delivered the  said
instriment s free and veluntary act, for the uses and therein set forth,
Gaver/unier my hand ana official seal, this 16TH dayof SEPTEMBER, 2005

My Copdiuss on Exprrcs: ) { ( 08 {0,}

This Instrumess wos prepared

JEFFERY SUTILF:

PINNACLE FINAWCL.A™ CORPORATION D/B/A TRI |

STAR LENDING GaQUP Notary Public

2611 TECHNOLOGY DRIvz

ORLANDG, FL 32804

A oy Ao o n

e e & o

“OFFICIAL SEAL”
N Rhex Lynn Jones
otary Fubic, State of IMinois

My Commissiop “xpires Jan, 8, 2007
LN .
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