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MORTGAGE

DEFINITIONS

Words wed in multiple sections of this docuwent e defined below and other words are defined in
Sections 3. 11, 13,18, 20 and 21, Certain rules repaiding the usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrument” meuns this document, which is daddSe ptember 23, 2005

tegether with all Riders to this document.
(B) "Borrower" is DAMIAN CRUZ

Borrower 1s the moripagor under this Security Instrument.
(C) "Lender” s Argent Mortgage Company. LLC

Leaderisa Limited Liability Company
organized and existing under the faws of Delaware
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Lender’s address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 23, 2005

The Note states that Borrower owes Lender one hundred five thousand four hundred

fifty and 00/100 Dollars
(U.S. $105,450.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full nor later than October 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undr the Note, and all sums due under this Security [nstrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are ¢ be executed by Borrower [check box as applicable]:

[x ] Adjustable Rare/Rider (x| Condominium Rider [__] Second Home Rider
l_:]j Balloon Rider L Planned Unit Development Rider [ 14 Family Rider
LI VA Rider L] Biweekly Payment Rider [ ] Other{(s) fspecify]

(H) "Applicable Law" means all controlling applicable federal, stare and locai statutes, regulations,
ordinances and administrative rules and o-ders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, <nd Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association. homeowners
assoctation or similar organization.

() "Electronic Funds Transter” means any transict Of. funds, other than a fransaction originated by
check, draft, or similar puper instrument, which is injizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstraed, or authorize a financizl institution to debit
or credit an account. Such term includes, but is not limited 4, paint-of-sale ransfers, automated rteller
machine fransactions, transfers initiated hy telephone, wire trinsters, and automated ¢learinghouse
transters.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award 4 damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of ali - any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentacions of, oromissions as o, the
vaiue and/or condition of the Property.

(M)} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o1 default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (1} principal and interest under rhe
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260] et se.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be mmended from time to
time. or any additionat or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard
fo a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related merigage

loan" under RESPA.
00875&148 -97431
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(P) "Successor in Intercst of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

County [Tvpe of Recording Jurisdiction]
of CO0K {Mame of Recording Jersdiciion}:

LEGAL DESTRIPTION ATTACHED HERETO AND MADE A PART HERECF:

Parcel ID Number: 11-31-401-098-1035 which currently has the address of
6426 N. RIDGE BLVD Apt./Unit3l {Street)
CHICAGO [Tyl Alinois 60626 [Zip Cade|

("Property Address™:

TOGETHER WITH all the improvemenis now or hereafter erectéd o the property. and  all
cascments. appurtenances, and fixtures now or hereafter a part of the property.” All replacements and
additions shail also be covered by this Security Instrument. All of the foregoing 45 roferred o in this
Secarity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby canveved and has
the right o mortgage, grant and convey the Property and thar the Property is unencumberéd, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform secUrity instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under tiie Note. Borrower shall aiso pay funds for Escrow ltems

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
0087561437 -9701
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. mstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymernis.ir. the future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. ¢ each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unzapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan eurrent1 5 Borrower does not do so within a reasonable period of time, Lender shall either apply
such tunds or returs ihem to Borrower. [f not applied earlier, such tunds will be applied to the outstanding
principal balance unded the Note immediately prior to foreclosure. No oftset or claim which Borrower
might have now or in the futnre against Lender shall relieve Borrower from making payments due under
the Note and this Security lnstrupeent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment:_or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under /e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2y other amounts due under this Security Instrunient, and
ther to reduce the principal balance of the Note,

If Lender receives a payment from Borrower tor”adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen( mav be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandizg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if-and te-the extent that, each payment can be
puid in full. To the extent that any excess exists after the payment is appiied 1o the full payment of one or
more Periodic Payments. such excess may be applied to any laute chargéetive. Voluntary prepayvments shatl
be applied tirst to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Ploceeds ro principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ertiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioiic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paywent of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security’ Jusirument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeity. if any; (c)
premiums for any and ail insurance required by Lender under Section S: and (d) Mortgage_ insurance
premiums. if any, or any sums payable by Borrower to Lender in tieu of the payment of Morrgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltemns.” At origination or at any time during the term of the Loan, Lender may require that Conununity
Association Dues. Fees. and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall prompely furnish to Lender all notices of amoumts to
be pard under this Section. Borrower shall pay Lender the Funds for Escrow Irems unless Lender walves
Botrower's obligation 0 pay the Funds tor any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any tme. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sef forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/ gorower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination...certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion zervices and subsequent charges each time remappings or similar changes occur which
reasonably migatafiect such determination or certification. Borrower shall also be responsible for the
payment of any fees Zmposed by the Federal Emergency Management Agency in connection with the
review of any tlood zore cetermination resulting from an objection by Borrower.

If Borrower fails“to” maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option_«n:Borrower's expense. Lender is under no obligation to purchase any
particuiar type or amount of coverage, Therefore, such coverage shall cover Lender, but might or mighs
not protect Borrower. Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ‘@z arer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurabes coverage so obtained might significantly exceed the cost of
surance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
beconte additional debt of Borrower secured by this Security Instruraent. These amounts shall bear inserest
at the Note rate from the date of disbursement and siajl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdlsiof such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard andrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thesight to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lindei 41l receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coverage; o4 otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include » stmndard mortgage clause and
shall name Lender as mortgagee wd/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance oairier and Lender. Lender
mity make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requireq by Lender, shail
he apptied o restoration or repair of the Property. if the restoration or repair is econoniieally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hate the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall nor be required to pay Borrower any
interest or eardings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Insirument. whether or not then due, with
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the excess. it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a ctaim, then Lender may negoriate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aroinrs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy, Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within S0 days after the execution ef this Security Instrument and shall continue 1o occupy the
Property as Berrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees o wiiring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control,

7. Preservation, “Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair(thz froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bortower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vatue due 1o its condition. Unless it is
determined pursuant to Section 3 thal_repair or restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged 14 aveid further detevioration or damage. If insurance or
condemmnation proceeds are paid in connection with damage to, or the taking of, the Properey. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the répoiis and restoration in a single payment or in a series of
progress payments as the work is completed. I the msurnce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoraiion,

Lender or its agent may make reasonable entries upon’and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver=nts ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spéoifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in defauli-if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Somewer or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information br statements to Lender
tor failed tw provide Lender with material information) in connection with /the. Loan. Material
representations include. but are not limited to. representations concerning Borrowcr!s cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Sccurity Instenment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumei ih) there
is a legal proceeding that mighr significantly affect Lender's interest in the Property and/or rights under
this Security Instrument tsuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may awtain priority over ihis Security Instrument or 10 enforce laws or
regulations}. or (¢) Borrower has abandoned the Property, then Lender may do and pay for wharever js
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecring and/or assessing the value ot the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) puying any sums secured by a lien
which has prierity over this Security Instrument: (b) appearing in court: and {¢) paying reasonable

0087561437 -9701
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arorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no fability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. ff Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lenderagrees to the merger in wriling.

10. Mortzage Insurance. If Lender required Mortgage Insurance as @ condition of making the Loan.
Borrower shall.pzy the premiurs required to maintain the Mortgage Insurance in ¢ffect. If, for any reason,
the Mortgage fusp.ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.such insurance and Borrower was required to make separatcly designated payments
toward the premivms for Mortgage Insurance, Borrower shali pay the premiums required to obtain
coverage substantially conivaicnt to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost 0 Bparower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by<Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue 5 pay (o Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and rtetain these
payments as a non-refundable loss réserve in lieuw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ¢the! the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cariiigs on such loss reserve. Lender can no longer require loss
teserve payments it Mortgage Insurance coverage (ln the wnount and for the perjod that Lender requires)
provided by an insurer selected by Lender again becomes availabie, is obtained, and Lender requires
separately designated payments toward the premiume for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums tor Mortgage [nsurances Borrower shall pay the premiums required (o
muintain. Mortgage Insurance in effect, or 0 provide a qii-refundable loss reserve, unti]l Lender's
requirement for Mortgage Insurance ends in accordance with-ad, y writicp agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed Ly, Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest al the rate proviaed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiscs rhe. Note) for cerlain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is sor a party to the Mortgage
Insurance.

Mortgage insurers evafuate their (otal risk on all such insurance in farce fiom time to time, and may
enter into agreements with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other.pary (or parties} 1o
these agreements. These agreements may require the mortgage insurer 10 make payments psing any source
of funds that the mortgage insurer may have available (which may include funds obtained ‘from. Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive Irom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk. or reducing losses. H such agreement
provides that an affiliatc of Lender takes a share of (he insurer's risk in cxchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the lLoan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscetlaneous Proceeds
until Lender has had an opportunity to inspect such Property te ensure the work has been completed o
Lender’s sauistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ailo restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Ionless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneows Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prosesds. If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Misc2llaneous Proceeds shall be applied w the sums secured by this Security Instrument.
whether or not then'dvs, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order prosaded for i Section 2.

In the event of a tolz taking, destruction, or loss in value of the Property, the Misccilaneous
Proceeds shall be applied to-the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid w Borrower,

In the event of a partial takirg, destruction, or loss in value of the Property in which (he fair market
value of the Property immediately btfole the partial taking, destruction, or loss in value is egual o or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be {educed by the amount of the Miscellaneous Proceeds
multiphed by the following fraction: (a) the wtal amount of the sums secured immediately belore the
partial takng, destructton, or loss in value dividedl by (b) the fair market value of the Property
immedialely before the partial taking, destruction, or loss4n value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or lossAn »alue of the Property in which the fair market
vaiue of the Property immediatcly before the partial taking, destruction, or loss in value is {ess than the
amount of the sums secured immediately before the partial ‘aking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneojs Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are thenedué

If the Property is abandoned by Borrower, or if, after notice . Lender (0 Borrawer ihat the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is aulhorized
to coliect and apply the Miscellaneous Proceeds cither to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or net then due. "Opposing Party? méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has4 siwht of action in
regard to Miscellaneous Proceeds.

Borrower shali be in defaulr if any action or proceeding, whether civil or crimmal, is/0¢zun that, in
Lender’s judgment. could result in forfeiture of the Property or other materiat impairmertic o1 Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Praperty or other materiai
impairnent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are autributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0087561437 -9701
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Propesty under the
lerms of tliis Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument, and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any‘zccommodations with regard ro the rerms of this Security Instrumen: or the Note without the
co-signer's coungait,

Subject <oipeprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligadnis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righrs” and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benelit the successors and assigns of Lender,

4. Loan Charges. Lender ‘nay)charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of-protecting Lender's interest in the Property and rights under this
Security nstrument, including, but no:timited to, attorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence ofekriess authority in this Security Instrument to charge a specific
fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument oz by Applicable Law.

It the Loan is subject 0 a law which sets wiesipum loan charges. and that law is finally interpreied so
that the interest or other loan charges collected or fatiecollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall*he  raduced by the amount necessary o reduce the
charge 1o the permitted limit; and (b) any sums already collectsd from Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose 16 rake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowars If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any brepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprraice of any such refund made by
dircet payment o Borrower will constitute a waiver of any right of action 2érrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli this Security Instrument
must be in writing. Any nofice (o Borrower in connection with this Security Instrament-shail be deemed 1o
have been given to Borrower when mailed by first class mail or when actually ddlivered to Borrower's
notice address il sent by other means. Notice 10 any one Borrower shall constitute nottes (674! Bortowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapedy Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower thatl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumeni at any onc lime. Any
notice to Lender shall be given by delivering it or hy mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 0 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicabie Law reguirement will satisly the corresponding requirement under this Security
{nstrument.

0087561437 - 9701
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federat faw and the law of the jurisdiction in which the Property is located. AH rights and
obligations contained i this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impticitly ailow the parties to agree by contract or it
might be silent, but such silence shall net be construed as a prohibition against agreement by contragt, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17 /dorrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrament.

14, Vransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i1 the Property” means any legal or beneficial interest in the Properry, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instailment sales contract or
escrow agreerient, fhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any partaf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender-iy require immediate payment in full of all sums secured by this Security
Instrument. However, this dpiion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

II' Lender exercises this optiga, Lender shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 50 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all 'suras sccured by this Security Instrument. If Borrower fails o pay
these sums prior 0 the expiration of this/piriod, Lender may invoke any remedies permitted by this
Security fnstrument withowt further notice ¢ Jemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ! this Securily Tnstrument discontinued at any time
prior to the earliest of: () five days before sale orthies Property pursnant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miigliisoecify for the termination of Borrower's right
o reinstate; or (¢) entry of a judgment enforcing this” Seensity Instruinent, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due rnder this Security Instrument and the Note
as if no acceleration had oceurred: (b) cures any defaull of aily othescovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but net limited to, reasonable attorneys’
[ees, property mspection and valuation fees, and other fees incurred tet e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (43 tdes such action as Lender may
reasonably require to assure that Lender's interest in the Property apé-—ights under this Sceurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire.that Borrower pay
such reinstatement sums and ¢xpenses in onc or more of the following forms, as s:leclzd by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier's Thacks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. insirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instovment and
obligations secured hereby shail remain fully effective as if no acceleration had oecurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nate (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the enrity (known as the "Loan Servicer”) thar collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obiigations under the Note, this Securisy Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument. unal such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such uotice to take corrective action. If
Appliczile \Law provides a time period which must clapse before certain action can be taken, that time
period will tie deemed w0 be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity de’eare given (0 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanicia Section 18 shall he deemed to satisfy the notice and opportunity to rake corrective
action provisions of this Section 20.

21. Hazardous swastances., As used in this Section 21: (a) "Harardous Substances” are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasolind, /xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, yiaterials containing asbestos or tormaldehyde, and radioactive materials:
(by "Environmental Law" means fedcesd jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection: (¢) "Environmentai Cleanup” includes any response
action, remedial action, or removal action, /s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause” contribute o, or otherwise trigger an Environmental
Cleanup,

Borrower shali not cause or permit the presence, «se, disposal, storage, or release of any Hazardous
Substances, or threaten (o relcase any Hazardous Substanecs. on or in the Property. Borrower shall nol do,
nor allow anyone else to do, anything affecting the Property’ (1) rhat is in violation of any Environmental
Law, {b) which ¢reates an Environmental Condition, or (¢} which, duu to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tho.valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thewroperty of small quantities of
Hazardous Substances that are gencrally recognived to be appropriate to pormal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substances iivconsumer products).

Borrower shall promptly give Lender written notice of a) any investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving.ihs Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse, ib) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, reledse or threat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or r=léase of a
Harardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.

00875 1&7 -9701
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or agreement in this Sccurity instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c} a date, not less than 30 days from the datc
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foleclssure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may_require immediate payvment in full of all sums sceured by this Security Instrument
without furthedemand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitied-(ereotlect all expenses incurred in pursuing the remedies provided in this Scetion 22,
including, but notlipiiied to, reasonable attorneys' fees and costs of title evidence.

23. Recleasc. Updu payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower/s'@ll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lastrumeént, bavonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncar Anplicable Law.

24, Waiver of Homestead, [n accordunce with lllinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois nomestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
) OAMANMAC Lot (s
DAMIAN A CRUZ -Borrower
__ (Seal}
“Borrower
eemeresresrem e {Seal) — {Sead)
Borrower Borrower
s (Seal) R (Sealy
—Bﬁ)l'l'ﬂ\\’d{' Bt?l]‘i)\,\’k‘ I
{Seal) — e {Sealy
-Bl)ﬂ'(}\\’lii' 'Bt)l'i"()\\.’c r
G087561437 -9701
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STATE OF ILLINOIS, County ss: ( co I/\

3 \Aaﬂ@ goér‘ vRZ. a Notary

Public in and for said county and in said tate, hereby certify that
Phnian Creje2

personally.known to me to be the same person(s} whase name(s) subscribed to the foregeing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and deliverrd the said instrument as his/her/their free and voluntary act, for the uses and
purposes therain.set forth,

Given under my nand and official seal of this 07(5{‘[[/ Q@PJ'WL&{’JQ?m;"

My Commission Expires:

Motary Pubhic

"OFFICIAL SEALY
MARIE RODRIGUEZ
Notary Public, State of Iffinols

WCOﬂhisslonExpirag 05113/05
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TICOR TITLE INSURANCE

Commitment Number: 2005080911

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NUMBER 6426-31 IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PARCEL "A": THAT PART OF LOT 3 AND THAT PART OF THE
NORTH 24 FEEV OF LOT 4 LYING WEST OF THE CENTER LINE OF RIDGE ROAD IN THE CIRCUIT COURT
PARTITION GF ¥AHE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 302,4 FEET OF SAID LOT 4
AND THE WEST 272 FCET OF SAID LOT 3, AND EXCEPT THAT PART OF LOTS 3 AND 4 ORIGINALLY
TAKEN FOR RIDGE RG/C AND AS NOW OCCUPIED AND WIDENED) IN COOK COUNTY, ILLINOIS ALSO
PARCEL "B": THAT PART Zr LOTS 4 AND 5 LYING WEST OF THE CENTER LINE OF RIDGE ROAD IN THE
CIRCUIT COURT PARTITICN OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP
41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT FROM SAID LOT 5 IN THE
SOUTH 1 ACRE OF THAT PART LY}G WEST OF THE CENTER LINE OF RIDGE ROAD CONVEYED TO
THE CATHOLIC BISHOP OF CHICAGO.2Y DEED RECORDED NOVEMBER 10, 1880 IN BOOK 1032, PAGE
534, AND EXCEPT THE WEST 302.4 FEET, OF EACH OF SAID LOTS 4 AND 5, ALSO EXCEPT THE NORTH
24 FEET OF SAID LOT 4, ALSO EXCEPT [fHAT PART OF SAID LOTS 4 AND 5 ORIGINALLY TAKEN FOR
RIDGE ROAD AND AS NOW OCCUPIED AND. WIDENED) IN COOK COUNTY, ILLINOIS.

PIN: 11-31-401-098-1035.

COMMONLY KNOWN AS: 6426 N. RIDGE BLVD #3i, CHiCAGO, IL 60626.

ALTA Commitment

Schedule C (2005080911 PFD/2005080911/12)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wali Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of September , 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
SecurityDeed (the "Security Instrument) of the same date given by the undersigned (the
"Borrowa: ') to secure Borrower's Adjustable Rate Note (the "Note") to Argent Morgage
Company, LLC (the "Lender") of the same date and covering the property described in the
Security Iristrument and located at.

6426 N. RIDG= ©L.VD Apt./Unit3l, CHICAGO, IL 60626
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEI(¢S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In additon v the covenants and agreements made in the
Sacurity Instrument, Borrower and Lender fusdher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.200%4 The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The mterest rate i will pay may change on the first day of October, 2007 and on that day svery
sixth month thereafter. Each date on which my interest rate could chiange is called a "Change

Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be basead on an Index.” e "Index" is
the avarage of interbank offered rates for six-month U.S  dollar-denominated Gepnsits in the
London market ("LIBOR"), as published in the Wali Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is callad the "Current Index.'

ff the Index 1s no longer available, the MNote Holder will chocse a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initiais {‘) &
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
three and three-quarters percentage points ( 3.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Secticn 4(D) below, this rounded amount wilt be my new
interest rate until the next Change Date.

7he Note Holder will then determine the amount of the monthly payment that would be
sufficient 10 repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity c.ate at my new interest rate in substantially equal payments. The result of this
calculation wi'l be: the new amount of my monthly payment.

(D) Limits unvintzrest Rate Changes
The interest rate | ari raquired to pay at the first Change Date will not be greater than 10.200%
or less than 8.200%. Tnereafter, my interest rate will never be increased or decreased on any
single Change Date by mareithan One( 1.000 %) from the rate of interest | have been paying for
the preceding six months. My interest rate will never be greater than 14.200)% or less than
8.200)%.

(E) Effective Date of Changes
My new interest rate will become effecti'c on each Change Date. | will pay the amount of my
new monthly payment beginning on the firstanonthly payment date after the Change Date untii
the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice’pi-any changes in my interest rate and the
amount of my monthly payment before the effective dzte of any change. The notice will include
information required by law to be given me and also thz Uitle and telephone number of a person
who will answer any question | may have regarding the riotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEPcST IN BORROWER
Section 18 of the Security Instrument is amended to read as folisws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secticn
18, "Interest in the Property" means any legat or beneficial interest inhe Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the-fausfer of title by
Borrower at a future date to a purchaser.

initials 522 .
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persen and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohioited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intendec- transferee as if a new loan were being made to the transferee; and (b) Lender
reasoriahly determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the extert vermitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders consent to the loan assumption. Lender may alse require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promisas and agreements made in the Note and in this Security Instrument.
Borrower will continue to he-abligated under the Note and this Security [nstrument unless Lender
releases Borrower in writina. fiender exercises the option to require immediate payment in fuil,
Lender shall give Borrower riotice.of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secursd, by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this.geriod, Lender may invoke any remedies permitted by this
Security Instrument without further nodes ar demand on Barrower.

BY SIGNING BELOW, Borrower accepts anc agrees Lo the terms and covenants contained in
this Adjustable Rate Rider,

OAMIANNCRYL,  (Sea) (Seal)
Borrower DAMIAN A CRUZ Botrower
(Seal) (Seal)
Barrower Borrower

Loan Number 0087551437 - 9701
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of September, 2005 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Dorrower's Note to Argent Mortgage Company, LLC

(the
"Lender”) of #ie same date and covering the Property described in the Security Instrument and located at:
6120-N. RIDGE BLVD Apt./Unit3l, CHICAGO, IL 60626

[Property Address|
The Property includes a wiit ine together with an undivided interest in the common elements of, a
condomigtiom project known as:

{Mame of Conduminium Project|
(the "Condominium Project™. If the owners sssociation or other entity which acrs for the Condominium
Project (the "Owners Association”) holds<ttie to property for rthe benefit or use of its members or
shareholders, the Property also iacludes Borrower s interest ia the Owners Association and the uses.
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ée’Covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree 5 follows:

A. Condominium Obligations. Borrower shall perforiall of Borrower's obligations under the
Condominiwn Project's Constituent Documents, The "Constituent/ Documents” are the: (i) Declaration or
any other docwment which creates the Condominium Project: (it} Dy.iaws; i) code of regulations: and
(iv) other equivalent documents. Borrower shall prommptly pay. when due. all dues and assessments
imposed pursuant o the Constituent Documnenzs.

B. Property Insurance. So long as the Owners Association maintains, Vith a generally wecepted
insurance carrier. a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducrible levels), for the
periods, and against loss by fire, hazards included within the term "exrended coverage.” and any other
hazards. including, but not limited to, earthguakes and floods, from which Lender requies insurance,
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then: {i) Lender waives the provision in Section 3 for the Periodic Payment w0 Lender of the yearly
premiwn installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed sarisfied to the extent that the
required coverage is provided by the Owners Association policy.

WharLender requires as a condition of this waiver can change during the term of the loan.

Barrower shall give Leader prompt notice of any lapse in required property insurance coverage
provided by thomaster or blanket policy.

In the eveirof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Propérty; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and-shaiibe paid to Lender for application to the sums secured by the Security Insrrument.
whether or not then due, vith the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maiataisd a public liability insurance policy accepiable in form, amount, and
extent of coverage (o Lender.

D. Condemnation. The proceeds of wy award or claim for damages, direct or consequential,
payable to Borrower in connection Witk any condemnation or other taking of all or any part of the
Property, whether of the unit or of the come:ien elements, or for any conveyance in liew of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall 70t) except after notice to Lender and with Lender's
prior writlen comsent, either partition or subdivide the Property or comsent to: i) the ahandonment ot
termination of the Condominium Project, except for abardonment or termination required by law in the
case of substantial destruction by fire or other casualty or 4n/the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the ‘Constifrent Documents if the provision is for
the express benefit of Lender; (iii) tenmination of professivnal ‘manigement aod assumprion of
self-management of the Owners Association; or (iv) any action which’puld have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoctaigi unacceptihle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessn'énts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shailibzcome additional debt of
Borrower secured by the Security [nstrument. Unless Borrower and Lender agree v other terms of
payment, these amounts shall bear mterest from the date of disbursement at the Nere trie and shall be
payable, with interest, upon sotice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the rerms and provisions containted in this
Condominium Rider.

O piak A\’\JA LT {Seal) (Seal)

DAMIAN A CRUYZ -Borrower -Borrower
. {Seal} - — {Sealy
-Barcower -Borrower
{hseal) —.(8eal)
SBorrowr -Boirewer
{Seal) o {Seal)
-Borrswer -Rorrower
0087561437
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