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This instrument was prepared by:

Lakeysha .Toseph

Merrill Lyncl Credit Corporation
4802 Deer Lake Drive East Jacksonville, FL 32246

Record and Return to;
Merrill Lynch Credit Corporatisy

2001 Bishops Gate Boulevard
Mount Laurel, NJ 08054
Mailstop: SV60
Loan Number: 7077634959
Parcel Identifier: |lp bt O\-\O\ CO000 ORIGINAL
MIN 100020070776349596
MODIFICATICN AGREEMENT

This MODIFICATION AGREEMENT (this "Agreemeni”} s entered into this August 26th, 2005, by and
between Lee A Stone, Maryanne A Stone, who reside at 814 ORTH EAST AVENUE OQAK PARK, IL
60302 (herein individually and collectively referred to as "Borrower"), 7nd Merrill Lynch Credit Corporation, a
Corporation (herein referred to as "Lender").

WHEREAS, Lender is the owner and holder of that certain mortgage or deed oi trast.(the "Security Instrument"),
dated November 17, 2004, made by Borrower as trustor or mortgagor, as the case may be. to Lender as beneficiary
or mortgagee, as the case may be, recorded on 11/30/04 in Doc No. 0433513084. , if
applicable, of the Public/Land Records of COOK COUNTY, state of IL, securing a deby evidenced by a
promissory note {the "Note") dated November 17, 2004, which Security Instrument encumbers the TTOpErty more
particularly described in the attached Exhibit B; and **

WHEREAS, the Borower, being the owner jn fee simple of all of the property encumbered by the Security
Instrument, has requested that Lender modify the Note and the Security Instrument (but only to the extent that the
Note is incorporated therein by reference), and the parties have mutually agreed to modify the terms thereof in the
manner hereafter stated.

%% MERS" is a Mortgage Electronic Regiskation Systems. inc. MERS is a separals corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigages under Bis Secunity Insrument.
MERS is organized and exsting under the laws of Delaware, and has an address and telsphone number of P O, Box
2026, Flint, Mi 48501-2026, tel. (888) 579-MERS.
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EXHIBIT B

THE NORTH 1/2 OF LOT 5 IN BLOCK 3 IN OAK PARK HIGHLANDS, BEING A SUBDIVISION OF
LOT 2 IN CIRCUIT COURT PARTITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 6 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

Also known as:

814 NORTH EAST AVENUK
OAK PARK

IL

60302

0701643 (102502)
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NOW THEREFORE, in consideration of the mutual covenants contained herein, and other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties agree as
follows:

1. As of the date of execution hereof, the terms and conditions of the Note, and the corresponding portions of
the Security Instrument, are modified as set forth in Exhibit A attached hereto and made a part hereof.

2. The unpaid principal balance due under the Note as of the date of this Agreement is 530,000.00,

3. Borrower warrants that Borrower has no existing right of offset, counterclaim, or other defenses against

enforcement of the Note and Security Instrument by Lender and that, if any such right or defenses do exist,
they are hereby waived and released.

4. This Agreement shall supersede for all purposes any and all conflicting terms and conditions provided for
in the Note and Security Instrument, but shall be construed as supplemental as to any non-conflicting term
or ceidion stated therein. The Note and Security Instrument shall continue to evidence and secure the
Borrowe:'s indebtedness thereunder as modified herein. The parties intend and agree that this Agreement is
not a novaticn of Borrower's loan obligation. Except to the extent provided otherwise herein, neither the
Note nor the Seenrity Instrument is modified by this Agreement and they shall remain in full force and
effect until the bligations secured thereunder are paid in full and the Security Instrument is satisfied of

record.

5. This Agreement shalt.Ziare to the benefit of, and shall be binding upon, the assigns, SuCcessors in interest,
personal representatives, estatzs; heir, and legatees of each of the parties hereto.

6. If the spouse of the Borrowe:, , is not obligated on the Note, (i) then

this Agreement has been executud by the spouse of the Borrower only to evidence his/her consent to the
modifications of the Note and Security Instrument described herein and to the other terms hereof: and (ii)
said spouse shall not be personally obliga.es to pay the sums owed under the terms of the Note and this
Agreement.

7. This Agreement contains the entire agreemen! of the parties hereto with regard to modifications of the
Note and supersedes any prior written or oral ap:¢ements between them concerning the subject matter
contained herein, and no party hereto has relied upor any representations except such as are specifically
set forth herein. This Agreement may not be modified, shanged or amended except by written instrument
signed by Lender and Borrower. This Agreement shall bé Zoyemed by the laws of the state in which the
property encumbered by the Security Instrument is located.

0701148 (081864).2




0527356093 Page: 4 of 8

UNOFFICIAL COPY

Executed on the date first above written.

Witnesses:

Nioholas A At

Name:
{Witness)

Al £ A=

Name:
{Witness)

i ] t? j ’
v ule, Al ey
Name:

(Witness)

-,
2/
Name:
{Witness)

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

0701148 (081804).3

Y
m&al)
L _-k@e A Stone

-Borrower
814 N East Ave.
0ak Park, IL 60302

Nossees W,

Ma az%& Stone -Borrower
814N East Ave,

Oak Park, IL 60302

(Seal)

-Bomower

{Seal)

-Borrower

—_{Seal)

-Domower
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STA’I& OF ILLINOIS, CO% founty §5:
I, < A [/ / £¢] , a Notary Public in and for said county and state do hereby certify that

Lee A Stone, Maryanne A Stone

personally known.io me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day i rarson, and acknowledged that he/she/they signed and delivered the said instrument as

his/her/their voluntary ac?, fov the uses and purposes therein set forth.
Given under my hand ana <icial seal this, 3 j s day of /4' U/q /s 7L Y, a o0 5

‘. {
My Commission Expires: 4 / [ 5 / {.),5-

Notary Public

"OFFICIAL SEAL
SUSAN W ALLEN

NOTARY PUBLIC, STATE OF LLWNO®
MY COMMISBION EXPIRES:08/13/08

0701159 (021303)




(0527356093 Page: 6 of 8

UNOFFICIAL COPY

Merrill Lynch Credit Corporation , by
PHH Mortgage Corporation,
Authorized Agent

By:
Scrivner Damon
Assistant Vice President

STATE OF FLURIDA
COUNTY OF DU* AT,

The foregoing instrument was acknowledged before me this é% day of Mﬂé/ %5

by Scrivner Damon, Assistant Vice President of PHH Mortgage Corporation, a duly authorized agent for Merill
Lynch Credit Corporation , a-Corporation organized under the laws of the state of Delaware , on behalf of said
Corporation . He is personally knewn f ris.

%g%ﬂwé o 0

Notary Public State'o1 I'lorida
Commission No:
My Commission Expires:

0701415 (B8120%)
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EXHIBIT A
FIXED RATE MORTGAGE

(a) Beginning on the first day of October st , 2005 and on the first day of every month thereafter, Borrower will
pay interest at a yearly fixed rate of 6.210.

(b} Each of Borrower's principal and interest payments will be in the amount of 3,249.53.
(¢) Borrower's monthly payments will continue until all of the principal and interest and any other charges
described in the Note have been paid in full, except that if, on September 1st, 2035, Borrower still owes

amounts under the Note, Borrower will pay those amounts in full on that date, which is called the "Maturity
Date."

0701639 (022603)
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EXHIBIT B

THE NORTE 1/2 OF LOT 5 IN BLOCK 3 IN OAK PARK HIGHLANDS, BEING A SUBDIVISION QF
LOT 2 IN CIRCUIT COURT PARTITION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 6 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS '

Also known as;

- 814 NORTH EAST AVEN)
OAK PARK

IL

60302

0701643 (102502)




