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MORTGAGE 0017534181

DEFINITIONS

Words used in multiple sections of this documeat aze defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the-usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is.d<tcd September 3, 2005 , (,/

together with all Riders to this document. /

(B) "Borrower" is '
/@5

ADAM M MOGHAMIS Married to MAY A. MOGHAMIS

SIGNING FOR THE 50 PURPOSE OF
WAIVING ANY AND ALL ‘4ARITAL
AND HOMESTEAD RIGHIT

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is CCO MORTGAGE CORP.

Lender isa C¢Orporation
organized and existing under the laws of ~the State of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
{Type of Recording Jurisdiction]

of rock {Name of Recording Jurisdiction]:
SEE ATZACHED LEGAL

Parcel ID Number: 02-20-109-047-0000 which currently has the address of
218 SOUTH ELA ROAD [Street)
INVERNESS [City)., Illinois 60010 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or fic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propety. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 7%
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Vetider may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Punds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds si<1! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lsnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzii apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (> make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on fiie)Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cocrsw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2 vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moriply payments.

Upon payment in full of all sums secured by this Security Instrumept, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, wasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Azsess=ients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 4/’ 2
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thi;-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs aler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principei_residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizy, consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond "*sirower’s control.

7. Preservation, Majaténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir. the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or aecreasing in value due to its condition. Unless it is determined pursuant to
Section § that repair or restoration is not cccnemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ci damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, e Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o¢ in a series of progress payments as the work is
completed. If the insurance or condemnation proceedsazc mot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinptetion of such repair or restoration.

Lender or its agent may make reasonable entries upei~and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen.s_ on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spscifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during. the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o: with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemcnis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property asi3sirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (C) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender <hall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restozation or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the everc.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imm(dizte’y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secxwed by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unle’s Bcrrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducszd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouri o1 the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maitet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be-paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums sre’then due.

If the Property is abandoned by Borrower, or if, after.nztice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award tc setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giveu. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the “1aperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means <ne third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of zction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment.of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defautt-and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bedixmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai ivpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alvor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural ferson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optioa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcices this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nei-iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice Or demand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eoicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale i ihe Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security-Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverunts-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tinu‘ed to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak:s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigiic nnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruineut; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovics pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) vash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such-<iieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or/(<} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha’i not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec’ssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without
further derani and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te; ressonable attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24, Waiver of Homestead. In acceidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nom<esicad exemption laws.

25. Placement of Collateral Protection Insuizace. Unless Borrower provdes Lender with evidence
of the insurance coverage required by Borrower’s agro¢ment with Lender, Lender may’ plirchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwee’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchsscs may ‘not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccllateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witii svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. inch:ding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ve a<ded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘ne-cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,  COQK County ss:

L NAORIES ‘QA\-LDQM , a Notary Public in and for said county and

state do hereby certify that
ADAM M MOGHAMIS Mawedwa—v0 MAY A. MOGHAMIS

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this th day of September, 2005

My Commission Expires: lO lZ,lDb

Notary Public
HEEGOOHLY 45654558
"OFFICIAL SEAL"
LAURIE HALLORAN
Notary Public, State of llingis

My Commission Expires 10/02/06
R €666665SDLLUA I
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008286822 UA

STREET ADDRESS: 218 SQUTH ELA ROAD

CITY: INVERNESS COUNTY: COOK
TAX NUMBER: 02-20-109~047-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 3 IN THE FINAL PLAT OF INVERNESS GROVE FIRST RESUBDIVISION,
BEING A REFUBDIVISION OF LOT 6 IN INVERNESS GROVE, BEING A SUBDIVISION IN THE
NORTHWEST i/4 OF SECTION 20, TOWNSHIP 42, NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT “Tile" I'ORTHEAST CORNER OF SAID LOT 3, SAID POINT BEING ON A CURVE
CONVEX NORTHEASTERIY, HAVING A RADIUS OF 209.629 METERS (687.76 FEET), HAVING A
CHORD BEARING OF SOUTH 22 DEGREES 52 MINUTES 39 SECONDS EAST, THENCE
SOUTHEASTERLY ALONG SAID-CURVE, ALSO BEING THE EAST LINE OF SAID LOT 3, 73.295
METERS (240.47 FEET) TO 2 FOINT ON A CURVE, SAID POINT BEING THE POINT OF
BEGINNING, CONVEX NORTHEASTETLY, HAVING A RADIUS OF 214.760 METERS (704.59
FEET), HAVING A CHORD BEARINC.OF NORTH 16 DEGREES 39 MINUTES 12 SECONDS WEST,
THENCE NORTHWESTERLY ALONG SAID.{TRVE 19.792 METERS (64.93 FEET), THENCE SOUTH
70 DEGREES 42 MINUTES 30 SECONDS W&GT 9.623 METERS (31.57 FEET) TO A POINT OF
CURVE, CONVEX NORTHEASTERLY, HAVING A PADIUS QOF 205.136 METERS (673.02 FEET)
HAVING A CHORD BEARING OF NORTH 26 DE('REES 08 MINUTES 52 SECONDS WEST; THENCE
NORTHWESTERLY ALONG SAID CURVE 49.081 MELE2S (161.03 FEET); THENCE NORTH 56
DEGREES 59 MINUTES 53 SECONDS EAST 9.623 M&TZRS (31.57 FEET) TO A PQINT OF
CURVE, CONVEX NORTHEASTERLY, HAVING A RADIUS (F.214.760 METERS (704.59 FEET),
HAVING A CHORD BEARING OF NORTH 33 DEGREES 21 MINHTES 40 SECONDS WEST; THENCE
NORTHWESTERLY ALONG SAID CURVE 2.692 METERS (8.83 Pz£T) TO A POINT ON THE NORTH
LINE OF LOT 3 AFQORESAID 1.391 METERS (4.56 FEET) WOST OF THE NORTHEAST CORNER OF
SAID LOT 3; THENCE WEST ALONG THE NORTH LINE OF SAID L% 3, 403.99 FEET MORE OR
LESS TO THE NORTHWEST CORNER OF SAID LOT 3; THENCE SOUTUEZSTERLY ALONG THE
SOUTHWEST LINE OF SAID LOT 3, 336.05 FEET MORE OR LESS TO THE SOUTHWEST CORNER
OF SAID LOT 3; THENCE EAST ALONG THE SOUTH LINE OF SAID LOT.., 280 FEET MORE OR
LESS TO THE EAST LINE OF SAID LOT 3; THENCE NORTHERLY ALONG TH: Ei.ST LINE OF LOT
3 TO THE POINT OF BEGINNING.

LEGALD LH3 09/09/05
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0017534181

TS FIXED/ADJUSTABLE RATE RIDER is made this 9th dayof September,
2uns , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, \Deed of Trust, or Security Deed (the "Security Instrument') of the same date
given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note

"Note") to .0 MORTGAGE CORP.

("Lender") of the sume date and covering the property described in the Security Instrument
and located at; 218 «50UTH ELA ROAD, INVERNESS, Illinois 60010

[Property Address]

THE NOTE PROVIDES “TOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN _.:DJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRCWSER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE _TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the ‘ovenants and agreements made in the
Security Instrument, Borrower and Lender further covensni‘and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 5.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rete, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inte:ast rate on the
firstday of October, 2008 , and the adjustable interest rate | will pay«ray, change
on that day every 12th month thereafter. The date on which my initial fixea interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-

AR

@-168R (0401) Form 3187 ,6/01
® .
Page 1 0of 4 Initials;
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The ‘Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated  deposits in the London market ("LIBOR"), as published in The Wall
Stree*_ Journal . The most recent Index figure available as of the date 45 days before each
Change Pate is called the "Current Index."

If th index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcuration of Changes

Before eacii Zhange Date, the Note Holder will calculate my new interest rate by
adding TWO AND Q)IS-QUARTER percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then ‘deermine the amount of the monthly payment that would be
sufficient to repay the unpaid princice!” that | am expected to owe at the Change Date in full
on the Maturity Date at my new intercst rate in substantially equal payments. The result of
this calculation will be the new amount of my manthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay 2! tie first Change Date will not be greater than

7.250 %orlessthan 3.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased’ oy any single Change Date by more than
two percentage points from the rate of interest | kave been paying for the preceding 12
months. My interest rate will never be greater than .0.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanye- Date. I will pay the amount
of my new monthly payment beginning on the first monthly payrient date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas «p-my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabic - interest rate
before the effective date of any change. The notice will include the amount” sfmy monthly
payment, any information required by law to be given to me and also the title ‘ans telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowers initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Initials: //l
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Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
rurshaser.

If all or any part of the Property or any Interest in the Property is sold or
transierred  (or if Borrower is not a natural person and a beneficial interest in
Borrovier is sold or transferred) without Lender's prior written consent, Lender may
require'izpmediate payment in full of all sums secured by this Security Instrument.
However, tiuis-option shall not be exercised by Lender if such exercise is prohibited
by Applicable Layv.

If Lender -cxercises this option, Lender shall give Borrower notice of
acceleration. The qictice shall provide a period of not less than 30 days from the
date the notice is givenr in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expration of this period, Lender may invoke any remedies
permitted by this Securily - Instrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A aboye, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall \hen cease to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instrument stiall be amended to read as follows;

Transfer of the Property or a Bengfizial Interest in Borrower, As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, thoss beneficial interests transferred in a
bond for deed, contract for deed, installment szies contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest (in the Property is sold or
transferred (or if Borrower is not a natural person an¢’ a-peneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Szcurity Instrument.
However, this option shall not be exercised by Lender if such exercise\is prohibited
by Applicable Law. Lender also shall not exercise this option 'if. (2} Borrower
causes to be submitted to Lender information required by Lender to‘ealuate the
intended transferee as if a new loan were being made to the transferez:—and (b)
Lender reasonably determines that Lender's security will not be impaired Ly the
loan assumption and that the risk of a breach of any covenant or agreement -in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15

Initials: %42
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within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

V¢ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

coniased in this Fixed/Adjustable Rate Rider.

aNE (Seal) %/ (Seal)

ADAM M MOGHAMIS MARRIED TO -Borrower

-Borrower
MAY A. MOGHAMIS
) (Seal) // W{ // A) (Seal)
-Borrower MAY A. KOGHAH’&V i -Borrower
(S2al) (Seal)
-Borrower §|GN|NG FOR THE SOLE PURPOSE OF  -Borrower
 AIVING ANY AND ALL MARITAL
A%0 HOMESTEAD RIGHTS "
(Seal) A (Seal)
-Borrower -Borrower
@@-man (0401) Page 4 of 4 Torm 3187 6/01
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CONSTRUCTION LOAN RIDER

0017534181
THIS CONSTRUCTION LOAN RIDER is made effective as of this 9th day of
Septemker , 2005 and is incorporated into and is deemed to amend and supplement the

Mortgage (the "Morigage") of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s note of tic came date (the "Note") to
CCO MORTGAGE CORP.

(the "Lender") and covering-ie property (the "Property") described in the Mortgage and located at:
218 SOUTH ELA ROAD, INVSTJNESS, Illinois 60010

In addition to the covenants ana arrecments made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A. RESIDENTIAL CONSTRUCTION LOAX AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by the Lender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisions of a certain residential construction loan
agreement of the same date as the Mortgage executed by anc. between the Borrower and the Lender (the "Loan
Agreement") which Loan Agreement is incorporated herein by.<ef>rence and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of the't vau Agreement. Pursuant to the Loan
Agreement, all advances of the Loan Amount made by the Lender v:iii be indebtedness of the Borrower secured
by the Mortgage and those advances may be obligatory as provided in thie Loan Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUCTION OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to be use< for the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and this Martgage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Ccmmercial Code of
Illinois. Borrower shall perform or cause to be performed all the agreements, obligation, terrs, provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to be-ley¢ 2and performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Mortgzge and all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any c.ne: monies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure, (na)l be so
much additional indebtedness secured hereby, and shall become immediately due and payable upon demand and
with interest thereon at the Default Rate.
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall result in
an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation
all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitted hetefrom.

C. #UTURE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage securzsall future advances made under the provisions of the Loan Agreement, which future advances
have the same rriozsty as if all such future advances were made on the date of execution hereof. Nothing in this
section or in any othe: provisions of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advaiices other than in accordance with the terms and provisions of the Mortgage. All such
advances shall bear interest-iom the date of disbursement thereof at the applicable rate of interest set forth in the
Note.

D. LENDER’S PERFORV.AINCE OF DEFAULTED ACTS: SUBROGATION. In case a default
under the Mortgage occurs and is nct cured on or before the expiration of any applicable grace or cure period,
Lender may make any payment or perferp: any act in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrarice, required of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax ien or other prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture affecting the Premisec or-contest any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to/1t-on account of any default on the part of Borrowet.
Should the proceeds of the Note or any part thereof, or «nv'amount paid out or advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, in-whole or in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or supesior to the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and ‘ai1 rights;.equal or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstandiag liers, charges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are azouired by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of De’ault has occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, ¢itaer (2) by lapse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (c) otherwise, (Lencer shall have the right
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one 0r more of the remedies
provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect ffom time to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or to enforce
any other remedy of Lender under this Mortgage or the Note, there shall be allowed and included as additional
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incuired, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lender for reasonable attorneys’ fees, expenses and costs as Lender may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.
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F. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure
sale of the Premises shall be distributed and applied in the following order:

First, on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,
whetherincr.red before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of
the foreclosire and other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced by the Note, with interest thereon as herein
provided; Thirc, )] orincipal and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order
of priority adjudicaiea i the judgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors Or'assigns, as their rights may appear.

G. AUTHORIZATION. 'The Mortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or boti1, and the Lender as mortgagee may pay out funds secured by the Morigage
pursuant to the relevant provisions ¢ the ILCS. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender in the manner provided in said provisions and that the Lender is
authorized and empowered to perform all 2Cts'and to do all things which a mortgagee may perform or do under
said provisions.

H. DEFAULT; REMEDIES. If an Eveni.of Default (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry »pea the Property may:

(i) invoke any of rights or remedies provided by t'ic Loan Agreement;

(i) require acceleration by immediate payment in full o the sums secured by the
Mortgage and invoke the rights and remedies proviced iu Paragraph 22 of the
Mortgage; or

(i) exercise any one or more of the rights and remedies contempleted by the
Mortgage or any other remedies available at law or in equity.
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the Loan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, covuterclaim or other claim or defense arising out of or in connection with the Loan Agreement against
the obligatiors of the Note and the Mortgage.

BY SIGINTVZ BELOW, the Borrower accepts and agrees to the terms and provisions contained in this

Construction Loan Kiaer:

Borrower Borrower ADAM M MOMIS MARRIED TO
Borrower Bofr W I "‘/
Borrower “Birrower

SIGNING FOR THE SOLE PURPOSE OF
m\!l)VING ANY AND ALL MARITAL

Borrower Borrower
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