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THE CITY CF CHICAGO, an Iilinois municipal corporation having its principal office at
121 North LaSalle Strect, Chicago, Illinois, 60602 (“Grantor™), for the consideration of Six Million
Five Thousand and 007100 Dallars (86,005,000.00), conveys and quitclaims pursuant to ordinance
adopted by the City Councii 21 the City of Chicago July 19, 2000, to The Columbian LLC, a
Delaware limited liability compzny, having its principal office at ¢/o The Davis Group, 54 West
Hubbard Street, Suite 205, Chicago, Ziliaois 60610 (“Grantee”), the following described real propetrty
(“Property”):

SEE ATTACHED EXHIBIT A

Further, this quitclaim deed (“Deed”) is made-and executed upon, and is subject to certain
express conditions and covenants hereinafter contained,sa.d conditions and covenants being a part
of the consideration for the Property and are to be taken and criisirued as running with the land and
binding on Grantee and Grantees’ successors and assigns. Exceri as otherwise defined herein, all
words with initial capitals shall have the meaning as defined in that cortain Agreement for the Sale
and Redevelopment of Land entered into by Grantor and Grantee on o1 as'of October 21,2002 and
recorded as document No.0021192236 (“Redevelopment Agreement”).

FIRST: Grantee shall devote the Property only to those uses aut'io:ized by Grantor
and specified in the applicable provisions of the Near South Tax Incremiert Financing
Redevelopment Project Area approved by the City Council of the City of Chicago pursuant

to an ordinance adopted on August 3, 1994, including any amendments approved by the City
Council to the date of this Deed.

SECOND: Grantee shall pay, for as long as it is the legal title holder, real estate
taxes and assessments on the Property or any part thereof when due. Prior to the issuance of
the Certificate of Completion and except as permitted by the Redevelopment Agreement,

Grantee shall not suffer or permit any levy or attachment to be made or any other
encumbrance or lien to attach to the Property.

THIRD: Grantee shall promptly commence the construction of the Project in
accordance with the terms of the Redevelopment Agreement and those Site Plans and
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Architectural Drawings which have been approved by Grantor, and shall diligently proceed
with the construction of the Project to completion as per the terms of the Redevelopment
Agreement.

In the event Grantee wishes to make any material change in regard to the use of the
Property, such material change in use and any corresponding drawings regarding said
material change in use must be approved in writing by the Commissioner of the Department
of Planning and Development, 121 North LaSalle Street, Chicago, llinois 60602.

FOURTH: Except as permitted by the Redevelopment Agreement, prior to the
1ssdance of the Certificate of Completion, Grantee or its successor in interest shall not,
witheut the prior written consent of Grantor: (a) sell or convey or contract or agree to sell or
convey ihe Property or any part thereof, or (b) create or contract or agree to create any
assignuienswith respect to the Property that would take effect prior to the issuance of the
Certificate vt Completion. The prohibitions contained herein shall not limit Grantee’s rights
under the terms of'the Redevelopment Agreement.

FIFTH: Granice 2grees for itself and any successor in interest not to discriminate
based upon race, religion, <olor, sex, national ori ginor ancestry, handicap, sexual orientation,
military status or source of intome in the sale, lease, or rental of the Property or any part
thereof or of any improvements-¢r2cted or to be erected thereon or any part thereof.

The covenants and agreements contaitic/in the covenant numbered FIRST shall terminate
after November 28, 2013. The covenants numbrred SECOND, THIRD and FOURTH shall
terminate upon the issuance of the Certificate of Corzpletion, as provided herein and in the
Redevelopment Agreement, except only that the terminatici of the covenant numbered SECOND
shall in no way be construed to release Grantee from its obligation to pay real estate taxes and
assessments on the Property or any part thereof during Grantes = ownership of the Property. The
covenant numbered FIFTH shall remain in effect without any limi*ation as to time.

Notwithstanding any of the provisions of this Deed, including but ot Jimited to those which
are intended to be covenants running with the land, the holder of any mortgagz or trust deed or a
holder who obtains title to the Property as a result of foreclosure of such mortgage Ortrust deed shall
not be obligated by the provisions of this Deed to construct or complete the conztrirction of the
Improvements or to guarantee such construction or completion, nor shall any covenant-or any other
provision in this Deed be construed to so obligate such holder.

For purposes of the foregoing paragraph, a holder of any mortgage or trust deed does not
include a purchaser at a foreclosure sale other than the holder of the mortgage which is the subject
of such foreclosure proceeding,
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IN WITNESS WHEREOF, Grantor has caused this instrument to be duly executed in its
name and behalf and its seal to be hereunto affixed and attested, by the Mayor and City Clerk, on or
as of the gz“ﬂayofé@lﬁm}ﬁ, , oS

CITY OF CHICAGQ, a municipal corporation

By: Ruhard. oo, Qake o

RICHARD M. DALEY, Mayor (J v

ATTEST:

Q%«»-/Q- L;’”i‘;

J@{Es J. LASKI, &ty Clerk

Exsmat under provisions of Paragrap}

; o
L 1o B 7,
4777 —M""Zf "‘%/
i

: -
Dats Buyer, Seller oyfepresentativs >

This instrument was prepared by:

Maria E. Hoffinan

Assistant Corporation Counsel

City of Chicago

30 North LaSalle Street, Suite 1610
Chicago, lilinois 60602

(312) 744-6927

HADOCS\Gallerypark\Reg.qed2. wpd
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

L %7 % )Uﬁ J B / fp/e 5/\ , & Notary Public in and for said

County, in the state aforesaid, do hereby certify that James J. Laski, City Clerk, personally known
fo me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that he signed, sealed and delivered as City Clerk of the
City of Chicago, the said instrument, as his free and voluntary act, and as the act and deed of said
City, for the uses and purposes therein set forth.

Givénuinder my hand and Notarial Seal this ©¢ 7 dayof Mvm Z{%;( RS

7 WAV
/’Mwﬁﬂ / Tueb

Notary Public;

I3

Cficial Seai 3
Antoretie i Bialech

Notary Public Siate of linois E
My Commig epiras 0

b spir oo
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STATEMENT BY GRANTOR AND GRANTEE

The grantor or his agent affirms that, to the best of his knowledge, the name of the grantee shown
on the deed or assignment of beneficial interest in a land trust is either a natural person, an 1llinois
corporation or foreign corporation authorized to do business or acquire and hold title to real estate
in Itlinois, a partnership authorized to do business or acquire and hold title to real estate in {llinois,
or other entity recognized as a person and authorized to do businesg or acquure title to real estate

under the faws of the State of Illinois. P

Dated, | 2 , 2005
<7
Subscribed and vosrete hefore me

thi day of i/m'-_% s, 2005
Tt [5 ]
/ AL ; (;Z/ / A

)s’rol’ary Public

L

The grantee or his agent affirms and verifies that the name of the grantee shown on the deed or
assignment of beneficial interest in a land truct is either a natural person, an Illinois corporation or
foreign corporation authorized to do businese o acquire and hold title to real estate inllinois, a
partnership authorized to do business or acquire and hold title to real estate in Iilinois, or other entity
recognized as a person authorized to do business o acquire and hold title to real estate under the

laws of the State of IHinois. // M
Dated M 27 , 2005 Signature /144 //
[

—Gramtueor Agent

Subscribed and sworn to before me
this@l“\day of

, OFFICIAL SEAL
2 NANCY SCHIAVONE

3 NOTARY PUBLIC - STATE OF ILLINOIS
3 MY COMMISSION EXPIRES:08/04/07

AAAA‘--‘AA-‘-A-‘A--A‘AA“
WANNVAWAAPYANG W W

P(otarﬂ'r/ P}Ia‘(ic '

Note: Any persort who knowingly submits a false statement concerning the identity of a grantee
shall be guilty of a Class C misdemeanor for the first offense and of a Class A misdemeanor for
subsequent offenses.

(Attach to deed or ABI to be recorded in Cook County, Ilinois if exempt under provisions of
Section 4 of the Illinois Real Estate Transfer Tax Act)
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EXHIBIT A

Lot 13 in Block 21 in fractional Section 15 Addition to Chicago (except from said premises that
portion thereof taken or used for alley) in Section 15, Township 39 North, Range 14 lying East of
the Third Principal Meridian, in Cook County, Illinois.

PIN: 17-15-209-027-0000 1160 South Michigan Avenue, Chicago, Illinois




