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DEFINITIONS

Words used in multiple sec tj ins of this documen’ aze defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain r iles regarding the usdy;e of words used in this document are also provided in Section 16.

(A) "Security Instrumen ' means this document, whick'is dated APRIL 25 ¢ 2005 , together
with all Riders to this docu s ent.
(B) "Borrower" is STE'7IN POLIDAN AND KEILA FQLIDAN, HUSBAND AND WIFE

Borrower is the mortgagor t nder this Security Instrument.

(C) "MERS" is Mortgase Electronic Registration Systems, Inc. MERS Is aserarate corporation that is acting
solely as a nominee for Ler ¢ er and Lender's successors and assigns. MERS is the ‘norteagee under this Security
Instrument, MERS is org tiized and existing under the laws of Delaware, and has an adiiress and telephone number
of P.O. Box 2026, Flint, \[; 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUAT z.NTEED RATE, INC.

Lenderisa CORPORAT: ON organized

« and existing under the law: f ILLINOIS
¢ Lender’s address is 394) N RAVENSWOOD » CHICAGO, ILLINOIS 60613
o -
us o
=2 % (B) “Note" means the Preriissory note signed by Borrower and dated APRIL 25 » 2005
& C’E E" s The Note states that Borro v >r owes Lender THREE, HUNDRED TWENTY FIVE THOUSAND AND
e 00/100 Dollars (U.S. $ 325, 000.00 } plus interest,
S5 = Borrower has promised to jay this debt in regular Periodic Payments and to pav the debt in full not later than
LE2S MaY 1, 2035 :
g = M "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

Syne
730 W

2 Synergy Title Services, LLC.
¢ Borrower Initials: 4 r Mkandolph, Suite 300
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(G} "Loan" means the delt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. :

(H) "Riders" means all R.ders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrowe - [check hox as applicable]:

%] Adjustable Rate Mider %] Condominium Rider (] Second Home Rider
[J Balloon Rider (] Planned Unit Development Rider ] Other(s) [specify]
[] 1-4 Family Rider [J Biweekly Payment Rider

() "Applicable Law" mezns al controlling applicable federal, state and local Statutes, regulations, ordinances and
administratire rules and orers {that have the effect of law) as well as ajl applicable final, non-appealable judicial
opinions. J

() "Commariy Associztion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed-or Rorrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funis &~ asfer" means any transfer of funds, other than 3 transaction originated by check, draft,
or similar paper instrumens, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to ordez, insiuct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 09, pourt-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, :r:d automat<d cj naringhouse transfers,

(L) "Escrow Items" meass those items thai are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid vider the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or othr¢ taking of all or any part of the Property; (i) conveyance in

lieu of condemnation; or (iv) misrepresentations of, o.omizsions as to, the value and/or condition of the Property.

(N) "Mortgage Insurancs" means insurance protecting Leper against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amt:ii-due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrumen; _

(P) "RESPA" means the Peal Fstate Settlement Procedures Act £,z U8 C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amenled {rem time to time, or any additional or
siccessor legislation or regulation that governs the same subject matter. A3 used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regara o 4 “fderally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ana modifications
of the Note; and (i) the perfirmance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower dces hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and *c the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recon'ing Jurisdiction] [Name of Recording Jurisdiction]

o
Borrower Initials: iZ_L__
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "a", K

A.P.N. #: 17-17-206-014-1021 ¢ 17-17-206-014-1179

which currently has the address of 939 W. MADISON ST UNIT 310
[Street)

CHICAG) llincis 60607 {"Property Address"):
[City] 1Z1p Code]

TOGETHER Wi ¢!l the improvements now or hereafter erected on the property, and all easermnents,
appurtenances, and fixturc: 7.0w or hereafter a part of the property. Al replacements and additions shail also be
covered by this Security Insiramert. ALl of the foregoing is referred (o in this Security Instrument as the "Property."
Borrower understands and sgreesthat IAERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any-or-ali of those interests, including, but not limited to, the right to foreclose
and sell the Property; and t take any action réruived of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVEVANTS that Borrower is lzwiully seised of the estate hereby conveyed and has the right
10 mortgage, grant and conivey the Property and tha, the Property is unencumbered, except for encumbrances of
record. Borrower warrants #nd will defend generally the (il 1o the Property against all claims and demands, subject
to any encumbrances of recerd.

THIS SECURITY IN&"RUMENT combines uniform coven<s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins rufnent Covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agzes as follows:

L. Payment of Printipal, Interest, Escrow Items, Prepayment Chargos, 2::4 1.ate Charges. Borrower shall
pay when due the principal cf, and interest on, the debt evidenced by the Note and ¢ iy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuart o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Ler er as payment under the Note or this Security Instrument is retareid o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lits*/vznent be made in
one or more of the following; forms, as selected by Lender: (a) cash: (b) money order: (c) certified ch :ck. hank check,
treasurer's check or cashier s check, provided any such check is drawn upon an institution whose depos.ts are insured
by a federal agency, Instrunentality, or entity; or (d) Electronic F unds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
T2y accept any payment cr partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall ejther afply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Borrower Initials: ﬁﬁ —
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which Borrower might hav now or in the future against Lender shall relieve Borrewer from making payments due
under the Note and this Se curity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2 sufficient
amount to pay any late chazze due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to (he extent that, each payment can be paid in full. To the extent that
any excessexicts afier the pivment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to zav late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in'thz Mote,

Any appliczion 55 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpric: the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrca/ftems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paic; in fu%, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which c2a attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold pavments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Saction 5; ang.(d) M ortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payraent of Mortgag: Lisurance premiums in accordarice with the provisions of Section 10,
These items are called "Esciow Items." At origiuztion or at any time during the term of the Loan, Lender may require
that Community Associatio 1 Dues, Fees, and Assessmeuis, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shal. promptly furnish to Lender al] noiices of amounts to be paid
under this Section. Borrewer shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lendér may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow !tems at any time. Any such waiver ria; anly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts ¢ve for any Escrow Items for which payment of
Funds has been waived by *.ender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as I «nder may require. Borrower's obligation to niak & euch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Zecurity Instrument, as the phrase
"covenant and agreement” js used in Section 9. If Borrower is obligated to pay Esziov Ttems directly, pursuant to
a waiver, and Borrower fails to pay the 2amount due for an Escrow Item, Lender may excruise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to I.cnller any such amount,
Lender may revoke the waivor as to any or all Escrow Items at any time by a notice given in ac<ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, i zre then required
under this Section 3.

Lender may, at any tir.ie, collect and hold Funds in an amount (a} sufficient to permit Lender to ap0iy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or uiherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i¥ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ta» Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Initials:j p .
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1

in writing, however, that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Finds as required by RESPA.,

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordarce with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,

12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Proper¢y v hich can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if a1y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hens, Porrowet shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unjess Borrower:
(a) agrees in writing tu-the »2yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is p tfarming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, iegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pentling, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sitisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property-is cuhject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identityZg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Tien or take one or 1ngrs of the actions set forth above ir: this Section 4

Lender may require Borrower to Pay a one-titae chacpe for a real estate tax verification and/or reporting service
used by Lender in connectiga with this Loan,

3. Property Insurance. Borrower shall keep the ivirrovements now existing or hereafter erected on the
Property insured against los by fire, hazards included within 1o term "extended coverage," and any other hazards
including, but not limited t» earthquakes and floods, for which Lewder requires insurance. This insurance shall be
maintained in the amounts including deductible levels) and for th periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term o the Loan, The insurance carrier providing
the insurance shall be chosex by Borrower subject to Lender’s right to disappieve Borrower's cheice, which right shall
not be exercised unreasonat-ly. Lender may require Borrower io Pay, in connectivr it this Loan, ejther: (a) a one-
time charge for flood zone determination, certification and tracking services; or (bY¢ vne-time charge for flood zone
determination and certification services and subsequent charges each time remappings er ‘similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respor;ioi2 for the payment of
any fees imposed by the Feceral Emergency Management Agency in connection with the 12avicyyf any flood zone
determination resulting from: an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurznce roverage, at

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectic:1 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest <t the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender t¢: Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices, If Borrower obtains any

Borrower Initials: ﬁﬁv S
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a stan‘lard mortgage clause and shall name Lender as mortgugee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made g omptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, i the restoration or repair is economically feasible and T.ender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to ‘nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspeci.cn shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paynient or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required te'Lay Borrower ar'- interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Brirewer shall fiot be paid out of the insurance proceeds and shall be ihe sole obligation of Borrower.
If the restoration-e: repair is 1ot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tixo 705 s2cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insarzi'ce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandor; fie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowis does sot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thn Longs may negotiate and settie the claim. The 30-day period will begin when the
notice is given. In either event, or if Leiider acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borraver's rights-ta “ay insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 2 w} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid 5y Borrower) unde: 2t insurance policies covering the Property, insofar as such rights
are applicable to the coverags of the Property. Leuderuay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bosiower shall occupy, establisk, =nd use the Property as Borrower's principal residence
within 60 days after the execition of this Security Instrument ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, 1uless Lender otherwise agrees in writing, which
consent shall not be unreasr ably withheld, or unless extenuating cir-ziastances exist which are beyond Borrower's
control. '

1. Preservation, Ma‘ntenance and Protection of the Property; Lisyections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie-ap. the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ord=rto prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuani to Section 5 that repair or
restoration is not economit¢lly feasible, Borrower shall promptly repair the Property if d-uiaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wiih dari2g2 to, or the taking
of, the Property, Borrower :hall be responsibie for repairing or restoring the Property only i{ I.epder has released
proceeds for such purposes Lender may disburse proceeds for the repairs and restoration in a sifigie payment or in
a series of progress paymer ts as the work is completed. If the insurance or condemnation proceeds are ne. sufficient
o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inter‘cr inspection specifying such reasonable cause.

8. Borrower's Loa1 Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or etities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed io provide Lender with
material information) in cannection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: j ﬂ _
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(such as a proceeding in baakruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the

position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dar gerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secdo=:-9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne-4i=5ility £ not taking any or all actions authorized under this Section 9.

Any amounis disursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes*,:mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesi’ ,/pen notice from Lender to Borrower requesting payment.

If this Security Instrument ‘5-on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title ¢ the Property, the leasehold and the fee title sha]l not merge unless Lender agrees to the
merger in writing. '

10. Mortgage Insurarce. If Lende: ryired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums recuired to maintals *e Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases o b2 available from the mortgage insurer that previously provided such
insurance and Borrower w required to make separy’ely, designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to shtain coverage substantially equivalent to the Mortgage
Insurance previously in effsit, at a cost substantially equivzirat to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seiczied by Lender. If substantially equivalent Mortgage
Insurance coverage is not av: ilable, Borrower shall continue to pay *4 Lender the amount of the separately designated
payments that were due whe: the insurance coverage ceased to be in 2fect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender ska! not be required to pay Borrower any
interest or earnings on suchloss reserve. Lender can no longer require loss rezev; pyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires} provided by antssurer selected by Lender again
becomes available, is obtidied, and Lender requires separately designated payment: toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to printain Mortgage Insurance in effect, or to provide a non-refundabls ess reserve, until
Lender's requirement for Mecrtgage Insurance ends in accordance with any written agreement between Rorrower and
Lender providing for such i rmination or until termination is required by Applicable Law. Nothing i tais Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance 1zimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other part es that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another mnsurer, any reinsurer, any other
entity, or any affiliate of anv of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a porticr of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying

Borrower Initials: i&__
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for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Ascignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be p2id to Lender .-

I the Prupesty is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property,
if the restoration o1 epair s economically feasible and Lender's security is not lessened. During such repair and
restoration period, -Zzader shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunity to inspect suci Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be un¢éz.aken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid vz'stich Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on suct Miscellan-ous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

- Instrument, whether or not then due, with 152 <xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided for in Section

In the event of a total iaking, destruction, or loss i value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partia: taking, destruction, or loss in vziuz of the Property in which the fair market value of
the Property immediately bo7ore the partial taking, destruction, or te5¢ in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before k¢ partial taking, destruction, or loss in value,
unless Borrower and Lender stherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceiianeous Proceeds multiplied by the following iv2{tion: (a) the total amount of the sums
secured immediately before 'the partial taking, destruction, or loss in value divided 2y (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any Falaice shall be paid to Borrower.

In the event of a partia! taking, destruction, or loss in value of the Property in wiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thap tne, amount of the sums
secured immediately before “he partial taking, destruction, or loss in value, unless Borrower <07 ] ender otherwise
agree in writing, the Misceltuneous Proceeds shall be applied (o the sums secured by this Security Yasirument whether
or not the sums are then due.

If the Property is abar ¢oned by Borrower, or if, after notice by Lender to Borrower that the Oppcsiig Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

Borrower Initials: A\O L
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rights under this Security Istrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intarest in the Property are hereby assigned and shall be paid te Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in 2xercising any right or remedy including, without imitation, Lender's acceptance of
payments frem third persors, entities or Successors in Interest of Borrower or in araounts less than the amount then
due, shall'nut Le a waiver of or preclude the exercise of any right or remedy.

13. Joiri 754 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's chiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doesziczezesute the Note (@ "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigwer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exter, meify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without tic cu-signer's consent.

Subject to the provisions of Secion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securiy Instrumexs ir writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. -Ss1ower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agre:sto such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providea in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. ender may charge Borrower fess for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in ‘i Property and rights under this Security Instrument,
including, but not limited to; altorneys' fees, property inspectior-and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to chargé = specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge f/<s that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject t a law which sets maximum loan charges, and tha: law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lozn exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce i« charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wi'l'be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by inakring a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial preainent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Boriovver's acceptance of
any such refund made by d:rect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such ovarcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Bortower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Berrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrass shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified proc:dure. There may be only one designated notice address under this Security Instrument
al any one time. Any notic2 to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

Borrower Initials; { {0 o
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If any notice required by s Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by
federal law and the law of :he Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allew the parties to agree by contract or it might be silent, but such silence shall not he

Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c). the word "may" gives sole discretion without any obligation to take any action.

17. Serrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treiistzx of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property"” mezoz any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred-in -« beod for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfei-of it by Borrower at a future date to a purchaser.

If all or any part of tl.e 2roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefrcjal intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immed-ate pay:<itin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lander if suck exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender chall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date e uatice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrarant. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Uy this Security Instrument without further notice or demand
on Borrower, :

19. Borrower's Right to Reinstate After Acceleratie. - [f Borrower meets certain conditions, Borrower shall
have the right to have enfo: ement of this Security Instrumes# dizcontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of #is Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right s reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender al! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occarzed: (b) cures any default of any other
covenants or agreements; (£) pays all expenses incurred in enforcing this Secniity Jastrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and riicr fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; znd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and riglis under this Security
Instrument, and Borrower "« nbligation to pay the sums secured by this Security Instrument, shal! coatinue unchanged
unless as otherwise provide 4 under Applicable Law. Lender may require that Borrower pay such :erastaternent sums
and expenses in one or mor ¢ of the following forms, as selected by Lender: (a) cash; (b) money ordey; (c) certified
check, bank check, treasurr's check or cashier's check, provided any such check is drawn upon an ins itedon whose
deposits are insured by a faderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower :his Security Instrament and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under ion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security (nstrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the ert‘ty (known as the "Loan Servicer"} that collects Periocic Payments due under the Note
and this Security Instrume: t and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable L.aw. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requir=s in connection with a notice of transfer of servicing. If the Note is sold and thereafter
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the Loan is serviced by a Lisn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unlest otherwise provided by the Note purchaser.

Neither Borrower nor' Lender Tay commence, join, or be joined to any Judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party 4as breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lencec has notified the other party (with such notice given in compliance with the requirements

21. Hazar2aus Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or pazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, w1, flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing astesi s> or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisditrn where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanip" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (@ an "Lrvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envircr mental Cleanup, '

Borrower shall not caiise or permit e prosence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hrzardous Substancés; ¢n ar in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting 1he Property (a) thai 3¢ i vielation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the resence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on'the Property of small quantities o Hazardous Substances that are generally recognized
to be appropriate to normai residential uses and to mainteszace of the Property (including, but not limited to,
hazardous substances in co.isumer products).

Borrower shall promtly give Lender written notice of (a) anv ‘uvestigation, claim, demand, lawsuit or other
action by any governmental cr regulatory agency or private party involving the ®roperty and any Hazardous Substance
or Environmental Law of w hich Borrower has actual knowledge, (b) any Exivi:onmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of auy fazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which aiversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other reme¥ation of any Hazardous Substance affecting the Property is neceszary, Borrower shall
promptly take all necessary rmedial actions in accordance with Environmental Law, Nothing k-¢r<in shall create any
obligation on Lender for ar Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cuvenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicabte Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the righ: to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acveleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without furthes demand and may foreclose this Security Instrument by judicial proceeding. Lender

Borrower Initials; 7 () .
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shall be entitled to collect »:1 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p.rvment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shalf ay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ail rights
under and by virtue of the 4llinois homestead exemption laws.

23. Placement of C¢Bateral Protection Insurance, Unless Borrower provides Lender with evidence of the
§ agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's

but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemtout: I Le der purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incledyg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectis ¢ date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tot;] nutstanding balance or obligation. The costs of the insurance may be more than the cost

Borrower Initials: \ZC_._

ILLINQIS--Single Family--Fann.e Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms 800-649-1362
Form 3014 1701 Page 12 of 14 www.docmagic.com




(0527326029 Page: 13 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: executed by Borrower and recorded with .

P (Seal) 7\ o Mo (Seal)
EVEN POLIDAN -Borrower KHILA POLIDAN “Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
B} (Seal) (Seal)
‘Borrower -Borrower
Witness: ‘ Witness:;
ILLINOIS--Single Famity--Fanne Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRaomne 800-649-1362
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‘State of Tllinois

County of COOK | // / T
The foregoing instrumiént was acknowledged before me this L7/ 95} o5

by STEVEN 'POLIDAN, KEILA POLIDAN

A
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UNITS 310 AND P-33 IN THE MADISON CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 3 IN BLOCK 4 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST % OF
THE NORTHEAST % OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1 AND 2 OF BLOCK 4 OF DUNCAN'S
ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST % OF THE NORTHEAST % OF SECTION 17,
TOWNSHIP 39 ¥ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY 15 ATTACHED AS EXHIBIT *A” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99831247 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

PIN: 17-17-206-014-1021 & 17-17-206-014-1179
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MIN: 100196363200418304 Loan Number: 2005038918

ADJUSTABLE RATE RIDER

(LIBOR One-Yelafr Index (As Published In The Wan Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th dayof APRIT ,
2005 , andis incenorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Eorrower's Adjustable Rate Note {the "Note") to GUARANTEED RATE ’
INC.; A DELAWARE CORPORATION
(the "Zenzer") of the sare date and Covering the property described in the Security Instrument and located at:

939 Wy MIDISON ST UNIT 310, CHICAGO, ILLINOIS 60607
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MA{IMUM RAi £ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreéments made in the Security
Instrument, Borrower ind Lender further covemant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provid=s for an initial interest rate of 5.500 %. The Note provides for changes
in the interest rate and 1e monthly payments as follows-

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate J will pay may change onthe 1st day of MAY 2008 ,
and on that day every " th month thereafter. Each date on which my interest. rate could change is called a
"Change Date."

(B) The Index

Beginning with 142 first Change Date, my interest rate will be based on an lidex. The "Index" is the
average of interbank cffered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available 45 of the date
45 days before each Change Date is called the "Current Index."

If the Index is ny longer available, the Note Holder will choose a new index which is 4520 upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculatier. of Changes

Before each Chinge Date, the Note Holder will calculate My new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %) tothe
Current Index. The Noie Holder will then round the result of this addition to tae nearest one-eighth of one
percentage point (0.12:3%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate uwil the next Change Date.

Borrower Initials: é)_e.___
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The Note Holder will then determine the amount of the monthly paymest that would be sufficient to
repay the unpaid princigal that T am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Iuterest Rate Changes
The interest rae I am required to pay at the first Change Date will not be greater than
7.500 % or less than 3.500 9%. Thereafter, my interest rate will never be increased
or decreased on any si yyle Change Date by more than TWO AND 000/1000

1 percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 11.500 %,

(E) - Effective Date of Changes
My rew interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly paym ént deginying on the first monthly payment date afier the Change Date until the amount of my
monthly payment chap zes again,

(F) Notice of - ranges
The Note Holder »*iii deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymen: hefoce e offective date of any change. The notice will include information required

by law to be given to me and also the title and telephone number of a person who will answer any question
I'may have regarding the notice.

B. TRANSFER OF THE PROPERTY, OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficizi Irterest in Borrower. As used in this Section
18, "Interest in tha Property" means any legal or 'iep¢ficial interest in the Property, including,
but not limited t those beneficial interests transferved in-a bond for deed, contract for deed,
installment sales contract or escrow agreement, the inten’ of which is the transfer of title by
Borrower at a futiire date to a purchaser,

If ali or ary part of the Property or any Interest in the Pronerty is sold or transferred (or
if Borrower is nol a natural person and a beneficial interest in Borrovir is sold or transferred)
without Lender's prior written consent, Lender may require immediz(e pavment in full of all
sums secured by this Security Instrument. However, this option shall not b excicised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower carises to be submitted to Lender information required by Lender (5 evalrate the
intended transfeve as if a new loan were being made to the transferee; and (%) Leader
reasonably deter wines that Lender's security will not be impaired by the loan assumptio and
that the risk of a breach of any covenant or agreement in this Security Instrument is accepialle
to Lender, ~

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendzr's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will coatinue io be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Borrower Initials: % ()
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the date the notice is given in accordance with Section 15 within which Borrower must pay all

sums secured by. this Security Instrument.

expiration of this period, Lender may invoke
without further 1 ¢ tice or demand on Borrower,

If Borrower fails to pay these sums prior to the
y remedies permitted by this Security Instrument

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
p 7//
”{‘\_

{ _Qﬁ (Seal) (Seal)
STEVEN POLID2! -Borrower KEILA POLIDAN -Borrower
- - (Seal) (Seal)
-Beirewer -Borrower
- (Seal) Z /A~ . (Seal)
: -Borrower -Borrower
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Loan Numper: 2005038918

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 25th day of APRIL » 2005 ,
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sec urity Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE + INC., A DELAWARE
CORPORATION -

(the "Lender") of the sari¢ date and covering the Property described in the Security Instrument and located at:

9235 W. MADISON ST UNIT 310, CHICAGO, ILLINOIS 60607
{Property Address)

The Property inclie 3 ynit in, together with an undivided interest in the common elements of, a
condominium project 't fwn as:

THE MADISON CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Preject"). Tf the owiiers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds e (o property for the benefit or use of its members or
shareholders, the Property also includes Borrovser's Interest in the Owners Association and the uses, praceeds
and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to (he cavenants and agreements made in the Security
Instrument, Borrower 41d Lender further covenant and agree a. follows:

A. Condominiim Obligations. Borrower shall perform 711 of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Lecuzaents” are the: (i} Declaration or
any other document whi:h creates the Condominium Project; (i) by-laws; (it.) ~ode of regulations; and (iv)
other equivalent docurients. Borrower shall promptly pay, when due, all du-<apd assessments imposed
pursuant to the Constits2nt Documents,

B. Property Irsurance. So long as the Owners Association maintains, with » gererally accepted
insurance carrier, a "mster” or "blanket" policy on the Condominiym Project which is satisfactory to Lender
and which provides insrance coverage in the amounts (including deductible levels), for the periads, and
against loss by fire, hazards included within the term “extended coverage," and any other hazards, icVding,
but rtot limited to, eart' yuakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Secticn 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on tie Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on tae Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associstion policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower Initials: _7_/_;__
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanka: policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit o to common elements, any proceeds payable to Borrower are
hereby assigned and shatl be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower.

C. Public Liatitity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoc ztion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to [ ender.

C. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable tu Puirower ir: connection with any condemnation or other taking of all or any part of the Property,
whether of th¢ it or +f the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shai! %e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen =5 t-ovided in Section 11.

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitherpe:ition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Praject, except for abandonment or termination required by law in the case
of substantial destruction by fire or-other casualty or in the case of 2 taking by condemnation or eminent
domain; (i} any amendment to any provisieiof the Constituent Documents if the provision is for the express
benefit of Lender; (ifi) tarmination of proicseional management and assumption of self-management of the
Owners Association; or (iv) any action which woul+ iiove the effect of rendering the public liability insurance
Coverage maintained by the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay condon.iniaa dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this raragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower 2/ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th: Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Borrower Initials: i/
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BY SIGNING BE{.OW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Pla vt 40 =) eal) (Seal)
STEVEN POYIDAN___— -Borrawer KEILA POLIDAN “Borrower
—— . (Sea) (Seal)
-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower
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SCHEDULE A
(continueo?

Commitment Number- RA0500341

LEGAL DE$CRIPTION
UNITS 319 D p. HE Dison CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTA
PARCE( 1

LoT 35 BLCCiy IN DUNCAN'S ADDITION TO CHICAGO, BEING A SU'BDIVISION OF THE EAST 1, OF
T

THE NORTHEAS. YOF SECTION 17, TOWNSH;p 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN Coox COUNTY, ILLINOIS,

PARCEL 5.

LOTS 1, 2,3, 4, AND §IN SUPERIGR COURT PARTITION OF LOTS 1 AND 2 of BLOCK 4 OF DUNCAN's

ADDITION TO CHICAGO, A SUBDIVISION SF THE EAST v OF THE NORTHEAST Ys OF SECTioN 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THirp PRINCIPA| MERIDIAN,'

WHICH SURVEY |3 ATTACHED AS EXHIBIT A0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99831947 TOGETHER WITH 113 UNZNIDED PERCENTAGE INTEREST IN THE CoOMMON
ELEMENTS, IN Cook COUNTY, ILLINOIS.

PIN: 17-17—206-014—1021 & 17-1?-206—014-1179
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